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■  I  Canadian  shipbuilders  a  r  e|  7''®*'  intianon  ther«  has  b< 

■  1  quietly  pressing  for  tax  assist-'  commodity  prices— whic 

1-1  £  D  I*  1.  D  •  T  J  lance  to  inland  and  coastal  ship-  P*s'*i<>n  of  producers  of  rav 

CnO  Ol  r  OrllOmeni  Drinks  1  rocle/  ping  operators  in  replacing  their'  chemicals,  crude  oil  prodti 

rs^f  r\  *  •  A  A I  r  fleets  in  an  effort  to  secure  more  ...  *•* 

Defence  Decisions  to  the  Fore  commercial  business  from  this^  *teei  .ndustry  m  o 

_ _  source  Output  increased  last  week 

B  B  B  The  industry  had  earlier  en-,  a  ,_,ii  : 

thusiastically  argued  for  restnr  been  arranged  by  Alee 

OTTAuA. — W  ith  the  House  read.v  to  prorogue  lion  of  Canadian  coasting  and  problems  of  Canadian 

an.v  day  now,  various  groups  are  setting  up  watching  water  trade  to  ships  built  ... 

briefs  to  keep  themselves  posted  on  developments  prices  continue 

,,  1  j  •  -1  ■  j  e  ™  A  They  believe  their  present  ap-  official  prices  still  formin 

inp  the  normal  order-in-council  period  of  government.  ,  .  .  .  "rmm 

,  ...  .  .  ,|prnach  will  be  more  effective.i  lead  and  xinc  and,  in  coppei 

That  the  government  cannot  be  idle  is  implied ipanicularly  since  the  Ro.val'  prices  tend  to  be  lower. 

in  the  conditions  it  faces  today.  jCommission  on  Coasting  Trade  production  will  be  stabilize 

There  is  the  matter  of  continuous  economic |re.iected  the  proposal  metal  markets  before  very 

studies  to  evaluate  the  near  term  unemployment  The  Canadian  Maritime  Com  ❖ 

.situation,  which  is  worri.some.  ITT".  "T 

..  r  .  j  .  Ivas.sing  operators  and  shippers  course,  by  the  spreading  of 

There  is  the  matter  of  some  trade  agreements  jbe  shipbuilders’  proposal  as  which  removes  entire  indi 

of  preparation  for  GAITj  of  what  to  do  with  mount-  3^  on  other  proposals  re-  four  weeks  every  a 

ing  surpluses.  hated  to  the  same  objective  of  products  make  this  possib 

There  is  the  not  unimportant  *> - j  maintaining  the  industry.  i  visable. 

matter  of  defence,  with  what, 'already  trade  and  dance  rings  Kmployment  in  the  shipbuild-l  oroduction  is  sit. 

.  orniinri  list  snd  repairing  industry— be-'  production  is  slo. 

under  what  circumstances  and  17.000-18.000  during  the  '»®9*"  P>-®P®'-ations  for  the 

against  whom.  |  .^^TT  and  i  s  fringe  problems, ,be  naval  construction  . . .  c^ock- 

There  is  the  perennial  question  ,'’®’^%rogram  now  drawing  to  a  close  slower  than  produc 

.  ..  u  J  .  months  quite  thoroughly.  u  •  .  j  j  .u  1 


Futures  again  were  weak  in  the  majority  of  cases  during 
the  past  week,  while  spot  averages  reached  the  low  point  for 
the  year,  at  about  7'~r  below  the  1947-49  average  of  100.  What¬ 
ever  inflation  there  has  been  in  recent  years,  it  has  not  been 
in  commodity  prices — which,  of  course,  shows  up  the  unhappy 
position  of  producers  of  raw  materials,  be  they  foods,  industrial 
chemicals,  crude  oil  products  or  metals. 

The  steel  industry  in  the  U.S.  may  have  turned  the  corner. 
Output  increased  last  week  and  orders  are  also  on  the  increase. 

A  small  boost  in  prices  of  aluminium  ingots  and  products 
has  been  arranged  by  Alcoa,  which  lightens  somewhat  the  ex¬ 
port  problems  of  Canadian  producers. 

Metal  prices  continue  to  fluctuate  narrowly,  with  recent 
official  prices  still  forming  the  ceiling.  Modest  weakness  in 
lead  and  zinc  and,  in  copper,  spot  sales  are  stronger  but  futures 
prices  tend  to  be  lower.  The  assumption  is  that  African 
production  will  be  stabilized  and  flowing  steadily  into  general 
metal  markets  before  very  long. 


Mid  Seoson  G»ngeH  from  London 

f’r'iv''’  Wrestles 

Lake  Shippers.  ..  .  _  ,  , 

STAFF:  —  The  prerogative  of  WW  ITf^  I  11^  C 

British  ships  to  carry  cargo  from  ▼▼iill  I  I  I  I  I 

one  Canadian  port  to  another  _ _ 

could  have,  according  to  ship¬ 
ping  circles  here  an  increasingly  ^eW  Ministry  Has  Few  Months  k> 

growing  adverse  elfect  on  the  ' 

operations  of  Canadian  shippers  Qet  Used  tO  DeGD  InVolvemeJitS 

Al9l^i^isrrK  n/\f  ns'Ai*1mr  ylorvsoeVsvtrr  * 


Although  not  overly  damaging 
at  present,  many  with  their 
hands  on  the  pulse  of  Canada's 
shipping  industry  believe  the  act¬ 
ivities  of  U.K.  vessels  in  Canad- 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


Metal  consumer  markets  currently  are  influenced,  of  The  k'inancial  Times.  ‘ 
course,  by  the  spreading  of  the  plant  closing  habit  for  holidays;  jaffect  grain  rates,  and 


iivilies  of  U.K.  vessels  in  Canad-  LONDON  —  (by  mail)  —  La.st  week  some  Tory 

jian  coastal  and  inland  waters  Labour  back-benchers  said  the  usual  things  on 

could  be  harmful  if  extended  to  break-up  for  the  holidays.  It  was  a  mis- 

i  "Mnooma'nrstart  competing".  TT  «  ^hree- 

Ian  industry  spokesman  said  to  months  holiday  while  .so  many  awkward  things  were 
The  k'inancial  Times,  "it  could  happening  at  home  and  abroad. 


which  removes  entire  industries  from  the  market  place  for 
two  to  four  weeks  every  August.  High  inventories  of  finished 
products  make  this  possible  of  course,  and  occasionally  ad¬ 
visable. 


of  trouble.  Last  year,  U.S.  shios 

Auto  production  is  slowirsg  down  sharply  now,  as  plants  more  than  10  times  as 

begin  preparations  for  the  1961  models.  Show  rooms,  however,  jmuch  Mesabi  ore  from  the  Lake- 
and  warehouses  are  chock-full  of  the  1940  models  which  have  'hc^d  to  ports  on  Lake  Erie  as 
moved  slower  than  production  schedules  called  for,  jdid  Canadian  ships  from  the  La- 


of  monev.  of  missing  the  budget 


—has  since  dropped  sharply. 


,  ,  f  The  matter  of  defence  may  d  .  i  .  i, 

forecast  by  how  much,  and  of  ,,  .  ...  Present  employment— number 

..  .u...,  "  f’l'  the  overriding  ques- .  „  in  nno.i  t  non_ic 


Grains  on  free  markets  have  shewn  a  strong  tendency  to 

-  ,  .  v,t  .,  .«iuiin:  iin  uitriiiuiiii;  Hur:-- •  „  u„, in  nnn  1 1  nnn  .  1,,.  1  ’’***  futures  markets.  This  is  Variously 

u  hat  to  Ho  About  it  if  it  is  too  injj  DotN^ocn  10, 000*1  l.OOO^is  I  ho  •»_  j  a  a  •  .  ... 

turn  for  the  government  in  the  i.,.„„,  j,  i  l  f®  tension  in  various  parts  of  the  international  scene, 

r«i,rh  lowest  It  has  been  in  ton  vears  .  ,  ,...  ,  .  ,  .  . 

■  ;period  when  it  is  not  being  pes-  c'ncnnrapine  to  tho  <hinhiiitH. '  political  developments,  election  premises  to  the  U.S.  farm 

We  can  no  longer  speak  oi  spa-|iered  by  Parliament.  ip,,,  j,,  ,|,p  rpfprpnnp  nf  Transnnrt  *****'  P'*Y  »  role,  in  futures  in  any  base. 

snnal  unemployment.  For  offi-'  There  is  no  evidence  whatever  ^jjnjj^ter  Hecs  to  the  "overn  ia/*i.  i  ••  ,  \ 

vial  purpo.ses.  the  sea.son  inlfha,  wp  are  upgrading  our  de-  ^enfs  willingness  to  consider  .  !  ®lvmin,um  one  of  the  mam  competitor  metals  v.s-a-vis 

this  context  has  been  lengthen- ^pppi„g  with  remedial  measures  for  the  indu.s-  ‘  '""■****»  i" 

ed  to  .June  and  July.  For  smi-,, realities  \ve  seem  to  be  willing  trv  '  '  ’  n  1"'"*  IP 

ilar  purposes  it  will  undoubtedly  |ay  a  purely  defensive  role,.  Tax  assistance  should  also  be!  TTT"!,  TT  \ 

stHi-t  aeain  in  Sentember  when  .  .u  •  j  .  •  i  u  assi.  lance  .  nouio  aiso  ne  (absorbed  by  the  industry),  another  11  cents  will  be  added, 

stdit  again  in  sepumoer  " "‘"  protecting  the  industria  belt  welcomed  bv  fleet  onerators  on  ta  i-.  i  ...  l 

the  rrnns  are  in  '  n  a  .  .u  n  nperaiors  oiv  jhe  profits  squeeze,  already  tight,  will  become  "more  or  less 

the  crops  are  in.  ,rom  Quebec  to  .southern  On-  (he  Great  Lakes  and  St.  Law- 1  unabsorbable"  then. 

It  is  becoming  a  matter  of  tario.  rence  Ri\er  whose  medium-size  .j. 

technological  unemployment,  of  We  have  neither  the  troops  nor  vessels  have  to  contend  withj  Further  cuts  are  being  made  in  plywood  prices  and  produc- 

people  being  automated  out  of  the  equipment  to  protect  any  strong  competition  from  British  tion  is  being  reduced  in  Canadian  and  U.S.  mills  to  oHset  the 
work:  of  skilled  machines  tak-j  (Continued  on  Page  101  ships.  j  steady  growth  of  inventories  as  consumption  slows  down, 

ing  over  from  unskilled  labour-|  - -  [ 

ers.  We  ought  not  to  permit  the.  Jk  ■  _  e  e  j  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 

trend  to  continue  too  long  with- ' ^  |  fTl  I  *  discount  of  2'/f  percent  as  of  noon  Wednesday, 

out  tackling  it  in  determined  •>  ❖ 

fashion  I  |  |e  I  9"®*®*'®"  ^®r  gold  bars  on  the  Toronto  Stock  Ex- 

i,c,rr,kin«  i,  b„.  i,  Has  UGmanciinQ  Task 

should  not  be  made  government  w  _ 

policy.  Becau.se,  inevitably,  the;  - 

next  step  is  always  to  pray  for  a  An  early  start  is  expected  for  particular  set  of  references,  will  TCKADI  1C 

high  wind  while  the  raking  isji^p  Royal  Commi.ssion  appointed  6e  no  doubt  an  inquiry  into  the  I  CfVll  wd 

on.  Then,  you  can  start  hiring  for  extent  to  which  American  styles  _  -  a  .  - 

raking  purpo.ses  all  over  again.  and  designs  are  impo.sed  on  a  I  empus  IS  recuperaring  trom  The  excite- 

Diclenbaker.  ’ 


Leaf-raking  is  important  but  it  Has  Demanding  Task  ipetition  from  the  "largely  cap-  time  the  P.M.  himself  may  feel 

should  not  be  made  government  ii  c  i- k  fi  »”  ;MacmnIan  and  his  t'olleagues  jn<'iinrd  to  cive  way  to  another 

policy.  Becau.se,  inevitably,  the;  -  the  last^annual  moetin"  of-"'"  have  enough  to  occupy  theirim3n  The  reshuflle  was  acce- 

next  step  is  always  to  pray  for  a  An  early  start  is  expected  for  particular  set  of  references,  will  TCKADI  1C  r  H-  Si  •  h'  I  '  Tirt  during  the  holidays  with-  ifruiod  by  the  departure  of  Mr. 

high  wind  while  the  raking  isj,h(.  Commi.ssion  appointed  6e  no  doubt  an  inquiry  into  the  I  CAAf  ^  ‘  ,  Ihp"  „xtenl  an.swering  que.stions  IronVAmory  and  the  question  now  ix 

on.  Then,  you  can  start  hiring  for  .  .  ,  vi.ni  to.-  extent  to  which  American  stvies  ,  ‘  ..  i  j  i  ,  u  jsupporters  and  opponents  in  the  ^vhelher  the  changes  put  the 

..  ^ois  week  by  Prime  Minister  •  t  •  >«  #  i  •  of  oossible  delavs  to  be  encoun*  n  -  . 

raking  purposes  all  over  again.  and  designs  are  impo.sed  on  a  I  empuS  IS  recuperating  rrom  the  eXCite-  j  '  ...  „  ,  „  ,  government  in  a  position  to  meet 

All  P.oi..  Awar.  .  ,  '""1  “  .'‘'’"T  ,  .T  i  A  DAtA.iorotion  “Pich  U- 

All  p.o...  A,.r.  .'ipch  Ol  Ih,  p,.Himin,r.v  .wk  „n„,|».rl..  to,  prollv-  >"«"*  »*  '•'«  porty  conventions  ot  Los  -ooW  OP  impoilanl  ollocll  » 

The  recent  debate  has  .shown  ,  ,  _ _ _  f  i  •  j  .  j  •.  j-  -j  j  ‘  on  the  company’s  I960  earnings.  Ministers  are  stale.  Since  those 

.  I.  I-  .u  completed  by  govern-lfirmly  indicated  its  divided  pre-  a-bbIb-  ^  .  .u  -r  D  iu  Ca.bbbaLb-b,j 

that  all  parties  are  aware  of  the  T  ■  .  Angeles  and  Chicago.  The  sea.son  is  well  underway. 'buoyant  days  when  the  rory.  P.M.  Sfrenglhened 

problem.  Something  might  yet  departments.  The  manu-  o'entos.  and  to  dale,  there  have  been  few  i mandate  was  renewed,  the  dyna-;  At  first  sight  the  shape  nf  the 

happen  this  Fall  which  could  in-  lacturers.  the  employees  and  the  The  commission  is  also  con-  delays  at  the  Welland  locks.  imism  has  gone  nut  of  the  party,  now  set-up  does  not  look  too 

dicate  a  solution,  at  least  par-|municipalities  in  which  the  in- fronted  with  demands  that  ^ -  .b  "Although  things  are  dull  now.  iUndoiibtedly,  the  government  ifavniirahle,  for  the  immediate 

fial.  'dustry  is  located,  have  all  com-l‘'’“^'-‘'*‘  removed  and  that  CnT©rS  0001  CM  'ho  -xoa.son  .started  strong",  say.s  ire.shuffle  has  come  at  the  righijelfret  .seems  In  strengthen  the 

We  have  the  tantalizing  ques-  suhmissions  on  hand.  ''mporl-s  be  closely  watched  as'  m  .  one  steamship  company  observ- jtime.  The  Tories  have  been  in  Prime  Mini.sfer’s  own  authority, 

lion  of  economic  studies  not  fo  '  .  ‘  ,  I'o  price.  There  has  been  a  strong  O  'Or,  "and  the  overall  outlook  for  power  lor  nearly  nine  years  and,  There  can  he  no  doubt  that  he 

be  revealed  to  the  public.  The  possible  obstacle  to  »he|j,„^pi(.j„n  dome.stic  indus-  |  Of  ^ODo  !lhis  year  is  still  doubtful”.  due  to  the  wrangling  and  the 'liked  to  have  a  Foreign  .Secretary 

‘hidden  reports’’  are  with  us  ^^rly  conclusion  o(  the  commis-itry  that  import  prices  are  lower;  _ _  ■  dc.scribed  as  ‘‘seasonal’’ "f  hahour.  Ihcyiwhose  views  were  similar  to  his 

again.  They  make  a  bad  impres-.sion's  enquiry  is  its  scope.  V’in- than  domestic  prices  for  .somei  .slow-down  in  Julv  activities,  iseem  likely  to  remain  the  gov-'own. 

.Sion  on  busine.ss  and  its  plan-'cenf  W.  Bladen,  dean  ol  theP'^^'*-'  j  ,  ,  T  ~  "Grain  .shipments  through  the !<'rnmcnt  for  as  long  again.  The  transfer  of  Mr.  Selwyn 

ning.  People  would  rather  pacultv  ol  Arts  University  ofi  government  otficers'f’^'^  ^  needed  to  make  it|  (Continued  on  Page  10)  I  Nine  years  nf  oflice  have  taken!  (Continued  on  page  10) 


With  aluminium  one  of  the  main  competitor  metals  vis-a-vis 
steel,  price  juggling  in  the  one  may  lead  to  increases  in 
steel  prices  in  the  U.S.,  which  will  be  due  in  any  case  in 
December  when,  to  the  14  cents  added  labor  cost  per  hour 


The  profits  squeeze,  already  tight,  will  become  "more  or  less 
unabsorbable"  then. 

Further  cuts  are  being  made  in  plywood  prices  and  produc¬ 
tion  is  being  reduced  in  Canadian  and  U.S.  mills  to  offset  the 
steady  growth  of  inventories  as  consumption  slows  down. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  ot  2^f  percent  as  ot  noon  Wednesday. 

The  quotation  tor  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  33.8S-34.15. 


on.  Then,  you  can  start  hiring  for 
raking  purposes  all  over  again. 

All  Parties  Aware 


TEMPUS 

Tempus  is  recuperating  from  fhe  excite¬ 
ment  of  the  party  conventions  ot  Los 
Angeles  and  Chicogo. 


jaffect  grain  rates,  and  no  onel  However,  Mini.ster.s  will  undoubtedly  be  irrateful 

jwill  be  the  winner".  jfor  a  respite  from  Parliamentary  question.^.  We  have 

j  The  U.S.  lake  fleet  was  also  5^  ^ew  Foreign  Secretary  and  a  new  Chancellor  of  the 

.singled  out  as  a  potential  .source  Exchequer  and  other  fresh  appointments.  With  time 

jof  trouble,  year  U.S.  .shios  ^ 

lhauled  more  than  10  times  as 

;miich  Mesabi  ore  from  the  Lake-  homework. 

Ihead  to  ports  on  Lake  Erie  as  '•'hey  will  be  able  to  Ihinkv - - 

jdid  Canadian  ships  from  the  La-  startling  rise  in  bank  their  toll.  The  strain  and  fatigue 

jbrador  region.  advances,  after  two  months  oflof  j|  all  has  been  obvious  in  the 

!  "There  are  many  more  U.S.  ducjiasi  few  months  and  there  have 

jships  in  service  on  the  Great  Pi’cviouslyiheen  many  signs  of  a  lack  of 

'Lakes  than  there  are  Canadian  ^  ff>rmerly  bii.siness- 

ilakers’’.  it  was  noted,  "and  mo.st  ‘'P'  f'i“’'“«-!lil<e  looking  executive  has  some- 

'of  them  specialize  in  carrying  "mes  given  the  impres.sion  of 

lore  and  coal".  linflexibility. 

I  Should  steel  production  pat-j.  one  time  Mr.  Ueathcoat 

'terns  in  the  I'  .S.  undergo  a  in  industrial  invc.stment|  Amory  .seemed  to  be  firmly  in 

ichange,  and  should  U.S.  steel goods,  which  is  what  [charge  of  economic  policy,  but 

imakers  decide  to  use  more  La- economy  needs.  But  however|,hr  former  optimism  of  busine.ss 

ihrador  ore  in  their  operations,  '’’‘'''•"‘''''"'■''’y """  ‘o  an- 

one  authority  .said,  "there  is''V''’^  TTT  Ponsonal  diplomacy  by 

nothing  to  nrevent  U.S,  flag  ships  I  '''  Chancellors  main|,hr  fVime  Mini.ster  has  .suffered 

from  carrying  Labrador  ore  ,„!P'-«'’'‘'"’  |o  >^harp  setback,  defence  policy 

US  ports"  ^hroad,  the  new  Foreign  Secre-  is  in  disarray  and  relations  with 

Stipulation  that  a  specific  '‘"-y  'o  'hmk' Europe  are  in  the  doldrums. 

percentage  of  .Seven  Islands  ore ""  Mr.Macmillan  does  not.  like  to 

be  hauled  in  Canadian  bottom.s.r'‘'"C\ ''I*'  ^  •’‘'  switch  his  colleagues  around 

might,  it  was  .sugge.sled.  give  ;iy"an’"‘‘  As  of  now  the  dangeriand  it  seems  po.ssible  that  the 

If-  J-  X  ■  A  has  boon  averted  temporarily, administration  will  run  for 

Canadian  shippers  .some  protec*  .  ,  ..  ...  .  ...  ,■  r.ummi.'Mi fiiu.n  wm  nni  lui 

ortr.i«oi  i.na.iKt  positum  i.-s  still  crit iCcT I . i f  years,  by  which 

(ion  against  undulv  severe  com*  j  j  ‘  *  j 

,  .  A.  ..|  ^  I  And.  all  thmg.s  eonsideied.  Mr  jimp  p  M  himself  mav  feel 

petition  from  the  largelv  cap-  .. 

PS  I'k  fl  1”  [Macmillan  and  his  tolleague.'^  tf,  another 

"f,  ^  ,  ..  ^vill  have  enough  to  occupy  theiriiiij^n.  The  reshuftle  was  aeee- 

At  the  last  annual  meeting  of '  .  a. Krziiaovc  nuu  •  .  j  •  •  j  .  r  .. 


what  the  economists  in  govern-  _  ^  ,  _  _ ^  . .  c.  - 

ment  think,  than  he  allowed  investigation  on  this  score.  The|''’'’'‘''’  S'-vornment  can  sup-i  Much  of  the  deparlmenlaf  ef-  /y^QRE  DELAYS 

speculate  on  what  they  think  is:‘’‘’'  “"•y  ‘•’^  situation  of  the  in-, results  have  not  been  announced. !P‘” *  "'thoiil  accepting  a  corre-i fort— undertaken  by  the  deparl-j - 

so  bad  that  their  reports  dare  du.stry  but  its  relationship  to  its|  „  ^cems  likelv  that  the  rccom-'''''’‘’"J"'  make-work  ments  ol  trade  and  commerce,!^  I  J  r*  AA  I 

not  be  revealed.  American  parent  corporations! mendations  made  by  the  com-!’''P‘'"^'"";  .  lahor.  agriculture  and  finance- L/©ClolOnS  IVlUOl  A^WClII 


Faculty  ol  Arts,  llnivcrsity  oI| 
Toronto,  is  required  to  examine' 


have  already  carried  through  an 


job  -  making  possibilities! feasible. 


not  be  revealed. 

Wheal  movcinenl  statistics  in¬ 
dicate  that  there  is  a  slowing 
down  while  the  new  crop  is  de- 


American  parent  corporations! mendations  made  by  the  com-; 
and  the  relationship  of  the  Cana-' mission  will  be  directed  more. 


spending. 


labor,  agriculture  and  finance—! 


dian  companies  to  their  overseas 
subsidiaries. 


Mi'asiires  under  cnn.sid('ralion  is  aimed  at  giving  manulactur- 
Icxtend  o\er  a  broad  range.  They  ing  encouragement  to  expand 


towards  strengthening  the  v"v""i uKcmcm  lo  expann 

mestic  indu.siry  Ilian  restrict  ing ‘""S-  Employment  in  this  area  is  .still 


vrioping  beautifully.  A  bigger I  imports.  The  .scope  for  fhe  lai-  '*’'''”  "f  e'^Ployment  as  below  its  pre-reces.sion  peak 

crop  means  an  increase  in  The  latter  point  has  been  rais-  tej-  restricted.  short-term  requirements  Some  part  ol  this  is  the  ri 

G  N.P  but  it  mean.^  nothing  else;  pd  by  the  I'nited  Auto  Workers.,  Free  entry  for  British  pgr,;  'his  winter  ol  the  increase  in  product 

it  certainly  cannot  be  Tanslat-  example,  is  bound  for  an-  '•''“‘y  '«  include  which  followed  the  rece.s: 

ed  into  money  unless  It  jriiaries’  products  as  competi-'‘>'her  .vear.  Revaluation  of  ‘‘‘h' P«'^''>h^  di.splaced  by  i, 

The  budget  surplus  was  based  on'*  P  '  "  P  .  prices  lor  dutv  ourposes  *•  revisions  as  well  as  ductinn  ol  automation  or  n 

growth  of  G.N.P  tran.slatahle  •if"'  •«''  “•hei’  fo'eign  makes.  It  ‘  ’  J  i  i  •  •  : . u  . . .  ...........  -  .  ..  ... 


Political  Results  in  U.S. 

s  pre-reces.sion  peak.  !  ,  ■  j 

part  ol  this  is  the  result'  CALGARY  —  The  fad  that  the  Special  to  The  Financial  Times  ^ils  Brown  (reek  gas  di.scovery 
increase  in  orodudivitv  S'a'cs  is  having  a  presi-  h,.ti«r  fiianfo  6-2()-44-I7W.5,  as  an  as- 

(niinuA^a  th/  dential  election  this  year  is  creal ^  ^  P'’''d"cpr  with  a  maximum 


expected  to  emerge  this  winter  ol  the  inerease  in  productivity '•  ‘"•‘‘‘i  •i'n't’s  is  having  a  presi- 
They  are  believed  lo  include  which  followed  the  rece.ssion. ‘•‘’"•'f' yf^*^ 
an  active  review  ol  po.ssible  tar-  Employees  di.splaced  by  intro-  ‘'‘’‘"f'  in'ere.sting  complica- 
ifi  and  lax  revi.sinns  as  well  as  anetien  bi  oi,i,..v,ot,ne  Bit...  'inns  lor  natural  gas  in  western 


into  money  The  trade  agree-  argues  that  competitive  models 
ments  with  Russia  etc.,  arc  not 'should  be  made  in  Canada. 


port  prices  lor  duty  purpo.ses, T  '■f'  '*'""*  well  as  ductinn  of  automation  or  olhei  ^ 
will  not  appreciably  affect  sales  "f"'  P'’oduction  techniques  are 


Chrvsicr  has  an  interest  in  and  ereater  use  of  Canadian-made,  A"o'h<’>;  Possibility  is  the  pro-  slow  down  in  growth  of  exi.sting  l,„.  able  basis  among  fields  as  il  does|Mississippian  gas.  also  made  by 

a  sales  a-weement  with  v^imea  Par'"  «  Possibility.  Mmonton  to  Monttea  manuladiiring  and  introduction  have  been  ‘ho  na.se  of  oil.  But  if  a  matter,, he  Central  Foothills  Agreement 


>et  operative^  .lu  ..ing  rom  General  -Motors  industry  seems  a  reasonable  ex¬ 
movements  either  way.  ,  u  a  •  r-  ■  j  i  .  .  ‘ 

,  .have  subsidiaries  in  E.ngland.'pcctation.  Measures  requiring 
GATT  preparations  must,  of  .  ,  j-  a 

,  ,  ...  Chrv'sler  has  an  inieresi  in  and  greater  u.se  of  Canadian-made 

necr.ssity,  depend  on  policy.  The  ‘-"'.'sui  nas  an  inicrtsi  in  ann  »  h  i  t  • 

Common  .Market  has  escaped  us.  a  sales  agreement  with  Simea  P'"'*'''  ^  possi  i  i  >. 

Wc  are  not  entering  il  w  ith  plants  jp  France  •'^sic  requirement  of  the 

nf  our  own  as  are  the  Amcri-,  ,  u ,  Canadian  industry,  however,  re- 

Impoi  Is  bv  r  01  (i  r^nrl  C#onor3l  nij^ins  a  !  a  r  ®  r*  r  nrnrtiif*!  inn 
cans,  and  we  are  in  a  constant  mams  a  i  a  r  .  c  r  proaiiciion 

state  of  linger  crossing  about  our  ^  '‘"'Sf  Proportion  volume  to  permit  price  reduc- 

sales  there.  ot  import  market  and  have  'ions.  This  can  only  be  achieved 

GATT  will  be  radically  altered  stcadilv  been  improving  their  •’y  •"  foreign  markets  or, 

bv  the  mere  exi.stence  of  the  Six|p„si,ion  alternatively,  rationalization  of 

and  the  Seven  which  mav  some  .  ,  ®  continental 

day  become  the  Thirteen.  ‘  ,  •■->“; '’’"’at"’"  "•  relation-  basis. 

If  GATT  is  incompatible  with  * ’’P  '’‘‘•''f'^"  “’f  American  par-j  -j-his  was  in  fact  seriously, 
the  two  blocs,  or  even  with  one  •  y"a(f‘a"  subsidiaries  studied  by  one  American  pro¬ 
of  them,  it  is  not  the  bloc  that  ^  questions.  ducer  at  the  end  of  the  Second 


ot  appreciably  affect  sales  ,u  d  r,  •  .  -i  T  e- >'>“-'-1,.,..  i. .  j  i  .  I  The  Alberta  conservation  ooaiaistone. 

.  Quotas  are  not  popular.  •*’f  P'"*'  P"'"'  rail-  being  given  opportunity  to  learn  "1.  has  always  been  concerned  about!  The  position  of  the  well  is 

rrlief  lor  tho  Conadion  "*>  !"<:  ««' '»'on  now  skill.,  J  ,  whkli  oannol  lind  an]„onicly  lnloro,,li„g.  ».<  il  la  j 


interesting  complica- included  in  marketing; 1^^.,  2,2.50.000  cubic 

iliiral  gas  in  we.slern  P'P^  ’“’'^^ifeet  per  day  and  a  good  thickness 

Canada.  It  is  afso  leading  to  !"•  Pay  ••’^  Ranf^'e  lime- 

g  ot  hair  by  engineer-,  'P'lf  Alberta  conservation  hoardistone. 

f  nat  niiip  liru)  rnm-  has  always  bccn  concerned  about.  The  position  of  the  well  is  ex- 


M  nusM.  .....  .....  snouia  ne  maoe  in  Lanaaa.  ,  l^e  Canadian  '"’w  skius.  their  fields  which  cannot  lind  anjiromcly  interesting,  as  it  is  ju.st 

ative^  .nidging  from  and  General  .Motors' industry  .seems  a  rea.sonable  •'’"PP''r'  "1  •l"i>  Pro-  The  mo.st  pervading  cause  "'  (jpgjgp  „„  pip,,  line  eon.s-  '’"'*'''' midway  between  two  .sig- 

s  ei  ei  wa\.  subsidiaries  in  F^ngland.'pcctation.  Measures  requiring  .  unemployment,  however,  is  projects  until  formal  •"  prorationing  of  gas  on  a  rate-;nificanl  earlier  di,scoveries  of 


crude  oil  pipeline.  The  federal  of  new  manulactiiring 


government  could  give  the  green  part  the  result  of  import  com-  Board  in  Ottawa 
'light  In  Ibis  project  at  no  more  (Continued  on  Page  lOi  :  •  , 


approved  by  Ihe  National  Energy  approval  ot  pipe  line  routing  team.  Filleen  miles  to  the  norlh- 


This  approval,  according  lo 
.Americans  observers,  is  unlikely 


is  involved,  it  is  quite  possible  west  is  Ihe  Lovett  River  di.scov- 

Ihal  new  fields  will  be  taken  in  pry  well  drill(.d  by  British  Amer- 

as  general  operating  policy.  jean  lor  Ihe  group.  Twenty  miles 

Kiow  n:c.-Bworia<  .southeast  is  the  .Stolberg  di.scov- 


mm  ^B  ■  ■  ■  ./viiiei  leans  owsei  vri  >.  i>  .iiiimi'iy  i 

^0  000  Rk^lc  to  be  forthcoming  until  the  new  New  Discoveries  ..southea.st  is  the  .Stolberg  discov- 

13 1^011  president  is  elected.  The  F'ederal  The  area  in  which  Alberta  Gas ‘^y  ^  r.  *"'^1  ”ii 

mm  l_  «»■  Power  Commi.ssion,  according  lo  Trunk  I.ine  will  eventually  build'  *'  ^  rown  rec  we 

A  A  8*%  4*  8*^%  ^  I  \  AX  the  explanations,  will  do  nothing  its  foothills  pipe  line  sy.stem '*’’'*y  P'*'"  ”  s  an  la 

■  •  ■  *  I  I  I  I  1 1  ww  •  which  might  give  ri.se  lo  critic-  has  been  healed  up  by  a  new  dis-  ‘‘‘•'"''"mic  impor - 


Special  to  The  Financial  Times 

OTTAWA.  —  The  National  ern  oil  carried  by  Interprovincial 


of  them,  it  is  not  the  bloc  that  '  (jnesuons.  ducer  at  the  end  of  the  Second  OTTAWA.  -  The  National  ern  oil  carried  by  interprovi 

will  disappear:  it  will  be  GATT,  'bo  commi.ssion  s  tin-  World  War  but  nothing  came  ofiEncrgy  Board  is  reported  to  be  Pipe,  is  also  being  mooted 

Or  at  least  it  will  be  so  modified  dortakings,  in  keeping  with  this|it  at  the  time.  Icontemplating  some  drastic i  The  current  supply  of  .Mon 


Power  Commi.ssion,  according  lo  Trunk  I.ine  will  eventually  build"**  ^  rown  rec  we 

Ihe  explanations,  will  do  nothing  its  foothills  pipe  line  sy.stem '*’’'*y  ocome  part  o  a  su  stan  la 
which  might  give  ri.se  lo  critic-  has  been  healed  up  by  a  new  dis-  oconomic  impor  - 

iism  as  being  in  ellect  an  impor-  covery  which  fills  in  an  impor- 

itant  policy  decision,  tanl  gap  in  the  long  chain  of P'  Wd  route  of  the 

'  By  the  same  token,  gas  fields  .Mississippian  gas  di.scovericS|'''' ("’"'S 
.which  may  be  discovered  between  along  the  ea.st  range  of  the  Rocky  syste"'-  ,  .  , 

now  and  when  the  F.P.C.  docs  Mountains.  The  Central  Foothills!.  "  would  be  pol- 


that  it  wi 
able. 


become  unrecogniz- 


Two  Main  Trends 

Two  main  trends  can  be  dis¬ 
cerned  in  official  thinking.  One 
is  to  wail  until  something  turns 
up:  in  Ihe  meanliinc  shoring 
up  such  industries  as  are  in  need 
of  some  support.  The  shoring 
up  may  be  merely  a  matter  of 
appointing  another  royal  com¬ 
mission,  as  for  the  auto  indus¬ 
try.  but  it  indicates  a  small 
measure  of  concern. 

The  other  trend  is  to  plead 
for  an  economic  NATO,  tp  throw- 
all  of  us  North  Allantic  defence 
partners  into  a  common  eco¬ 
nomic  pool  for  Ihe  sake  ot  re¬ 
taining  a  slice  of  our  trade.  <The, 
reason  gi\cn  is.  of  course,  to 
make  every  member  economical¬ 
ly-  strong;  even  tho.se  who  can 


Money  and  Capital  Markets 


contemplating  some  drastic  The  current  supply  of  .Montreal'„  ,  j.  -  .  u  j  I'lc  or  the  companies  hodinjf 

m,.,  o,  i„  _  1  n  /■  .  ;  iSet  around  lo  issuing  import  per- 'Agreement  group  has  completed  ^ 

mo\cs  lo  gel  western  oil  flow-  rclinerics.  some  2o-),0()n  barrels;^ _  rannHian  gas  export  permits  to 

ing  into  Ihe  .Montreal  refinery  daily,  is  all  imnorted;  some  from  .  ■  . .  .'make  arrangements  for  inclusion 
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inarkcl  the,  middle  east,  some  from' 

No  immediate  pipeline  from  the  Trinidan  hut  about  hail  of  it  trom 
west  is  invoiced.  .N'or  do  prelim-  V'enezucla. 

_  inary  discussions  have  in  mind  There  is  a  gliil  everywhere.  If 

fear  the  complete  replacement  nf  for-  A'enczuela  oil  is  being  sharply 
cign  oil  by  Canadian  oil.  t-"'  in  eastern  Canada,  it  may 

'  A  figure  of  .50.00(1  barrels  of  press  on  the  westcoast  markets 
.crude  daily  is  being  mentioned,  """  being  supplied  partly  by 
this  being  about  15  lo  20  per  cent  Alberta  via  Trans  .Mountain. 

:i.02  of  the  crude  requirements  of  the  A  ruling  calling  for  a  specific 
refineries  concerned.  portion  ol  crude  refined  in  Mo'nt- 

.4.1.,  The  situation  reviewed  in  such  real  to  come  from  western  Can-- 
detail  by  the  Borden  Royal  Com-  ada  will  call  lor  the  imposition 

_  mission  is  being  studied  all  over  of  a  quota  system.  II  will  be  a 

again,  on  a  rush,  urgent'  basis,  pro  rata  .system  applying  lo  each 
Statistics  arc  being  brought  up  individual  refinery.  It  will  meet 
io  dale.  Cost  and  price  factors  with  strenuous  opposition,  of 
...  are  being  looked  into  again.  course, 

I"  The  possibility  that  all  foreign  In  the  absence  of  a  new  pipe 
oil  will  be  banned  from  Ontario,  line,  the  Trans  Northern  products 
which  still  uses  an  important  line  from  Montreal  lo  Toronto 
trickle  supplementing  the  west-*  (Continued  on  page  10/  1 
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-'make  arrangements  for  inclusion 
'of  the  new  discovery  in  their 
plans.  There  is  no  compuI.sion 
about  it,  but  it  could  be  a  means 
of  fore.stalling  any  possible  action 
I  by  Ihe  conservation  board  to  in- 
'stitute  general  prorationing  of 
jgas  production  in  Alberta. 

Plans  Kept  Fluid 

[  Besides,  the  future  of  gas  ex- 
jport  approval  is  so  clouded  in 
luncertainty  about  what  may  hap- 
|pen  between  now  and  November 
'that  all  pipe  line  plans  have  to 
'be  kept  fluid  and  subject  to  sud¬ 
den  change.  Alex  Bailey,  pres¬ 
ident  of  Trunk  Line,  said  several 
.weeks  ago,  with  regret  and  im¬ 
patience.  that  the  American  ap¬ 
proval  delays  have  already  cost 
I  the  pipe  line  company  the  1960 
I  (Continued  on  page  10) 
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From  The  Blotter.,, 


G.M.-Ford 

The  effects  of  narrower  profit  margins  on  the  small  cars 
have  begun  to  show  up  in  second  quarter  results  of  the  major 
auto  producers.  General  Motors  earnings  were  off  slightly 
from  ll.O.S  per  share  to  $1.01.  However,  profit  on  sales  was 
off  somewhat  more.  Ford,  with  of  its  production  against 
7%  for  G.M.  in  the  compact  car  field,  suffered  to  a  greater 
extent.  Reported  earnings  were  $2.22  per  share  against  $2.76 
last  year  and  profit  as  a  percentage  of  sales  was  also  off. 
For  the  half  year  both  companies  did  rather  well  with  G.M.'s 
earnings  being  up  from  $2.0«  to  $2.15  and  Ford  s  off  only  a 
little  more  than  1%  from  $5.22  to  $4  R.5. 

Detroit  will  be  watching  with  interest  what  effect,  if 
any.  the  three  new  compacts  G.M.  are  introducing  will  have 
on  the  sales  of  their  regular  lines.  Ford's  P'alcon  has  caused 
quite  a  drop  in  sales  of  the  Ford  car  while  G.M.'s  Corvair  has 
not  affected  Chevrolet.  However,  as  G.M.'s  new  compacts 
hit  the  market  most  observers  are  sceptical  that  sales  in  all 
lines  will  be  maintained. 

♦  ❖ 

CompacI’  Cars 

While  we  are  on  the  subject  of  cars  this  writer  cannot 
help  but  wonder  if  the  supersalesmen  and  advertising  genii 
of  Detroit  have  not  finally  hacked  themselves  into  a  dilemma 
from  which  there  is  no  logical  return.  For  years  they  have 
spoken  of  the  size,  beauty  and  etc.,  of  the  automobile.  Now 
a  new  fad  comes  in— the  economy  car,  the  small  car  or  the 
compact  car— whichever  you  choose.  These  models  have 
grown  in  popularity,  and  competition  has  become  keen. 

We  new  learn  that  this  year  the  "small  ’  car  will  be 
longer  and  have  more  horsepower,  and  on  the  other  hand, 
in  order  that  they  may  compete,  the  big  cars  are  becoming 
smaller. '' If  this  path  is  pursued  much  further  the  buyer  is 
going  to  find  himself  wondering  which  is  truly  the  compact 
car,  the  small  big  one  or  the  big  small  one! 

❖  ❖  ❖ 

Noranda  Mines 

Earnings  for  the  first  half  were  reported  at  $1.37  per 

share  against  $1  29  in  1959.  While  copper  and  gold  production 

were  down,  average  price  received  from  both  rose  somewhat. 

It  is  interesting  to  note  that  the  president  stated  production 
was  being  cut  back  by  1%  per  month  to  reach  a  10%  reduction 
in  output.  Ail  subsidiaries  reported  increased  earnings  with 
Geco  having  paid  off  all  its  debt  and  Gaspe  having  reduced 
theirs  by  $4.8  million. 

Indicated  earnings  for  the  year  are  in  the  $2.60-$2.70 

range.  With  the  stock  at  $38  and  a  dividend  of  $2,  yield  is 

5.3%.  In  addition,  there  is  a  15%  depletion  allowance,  plus  the 
dividend  tax  credit.  All  told,  this  makes  an  excellent  yield. 

While  reported  earnings  are  in  the  $2.70  range,  consolidat¬ 
ed  earnings  of  all  its  operations  will  actually  be  in  excess  of 
$6  00  per  share.  In  other  words,  this  fine  mining  company  is 
selling  on  just  a  little  more  than  six  times  earnings.  I 


Massey*F«rguson  Announcement 


DIVIDEND 

DECLARATIONS 


DIVIDENDS  DECLARED 

And  Oihtr  Ottieml  MotfCM 


John  H.  Shiner 


Harold  A.  Wallace 


Appointment  to  the  Board  of  Directors,  Massey-Ferguson 
Limited.  Toronto,  of  John  H.  Shiner,  Vice  President  Marketing 
and  Harold  A.  Wallace.  Vice  President  Manufacturing  for  the 
company  was  announced  by  Colonel  W.  Eric  Phillips,  Chairman 
and  Chief  Executive  Officer,  Massey-Ferguson  Limited,  fol¬ 
lowing  a  meeting  of  the  Board  on  August  2.  Both  residents  of 
Toronto.  Mr.  Shiner  and  .Mr.  Wallace  have  been  associated 
with  the  Canadian-based  international  farm  machinery  manu¬ 
facturing  firm  since  19.56. 


C-l-L  Sales  and  Earnings 
Show  Gain  For  First  Half 


ed 


first  half  of  current  year 


sent  out 


jings  of  $4,492,000,  equal  to 


$3,.537,000.  equal  to  40  cents 
share  on  common. 


terim  statement 
’  shareholders. 

I  Consolidated  sales  of  company 
and  subsidiaries  for  6  months  attributable  mainly,  i 
ended  .lune  .30th  last  are  reported  out,  to  the  increase 
at  $91.5  million,  an  increa.se  of  ifi  of  business.  ,  ,  ,  _ 


Moore  Corp'n 
Earns  96  Cents 
In  First  Half 

.Moore  Corp.  Ltd.,  reports,  ini 
an  interim  statement  covering. 


ithan  for  the  first  half  ol 
although  competition  in 
markets  for  polythene  is  .• 
and  increasing.  Domestic  sales 
iof  “Torylene"  also  showed  an 
j  encouraging  increase. 

Sales  of  paints  for  the  half- 


Margins 

The  Federal  Reserve  Board  has  reduced  stock  margin 
requirements  from  90%  to  70%  in  the  United  States.  Response 
lo  the  announcement  was  favourable  though  not  extended. 
This  action  or  lack  of  it  is  a  clear  indication  that  interest  in 
the  stock  market,  at  this  time,  is  based  on  considerations 
other  than  financial.  The  situation  is  not  unlike  trying 
to  boost  business  in  bad  times  by  making  money  available 
and  cheap.  The  real  booster  lo  business  is  the  outlook  with 
financial  decisions  being  secondary.  If  the  F  R  B.  wish  lo 
bolster  the  market  it  must  he  done  by  helping  In  make  the 
economic  outlook  brighter  thereby  stimulating  interest  in 
common  stocks, 

❖  ❖ 

Stanleigh  Uranium 

Revised  negotiations  have  resulted  in  shareholders  of  this 
company  receiving  the  equivalent  of  $0.80  per  share  for  their 
stock  instead  of  the  original  offer  of  $0.50  per  share.  The 
negotiations  of  Stanleigh  and  Stanrock  have  demonstrated  the 
value  of  these  contracts  to  a  producing  company  such  as 
Rio  Algom,  the  buyer  of  the  Stanleigh  contract.  Prices  have 
been  paid  which  leave  very  little  profit,  however,  it  means 
that  major  producers  will  be  able  lo  maintain  full  operations 
for  a  longer  period.  The  hope  is.  of  course,  that  eventually 
sn  increased  demand  for  uranium  will  develop  and  opera¬ 
tions  will  continue  long  into  the  future. 

<*<*<> 

Fram  the  U.S.A. 

Gross  National  Product  in  the  U.S.  reached  $505  billion 
in  the  second  quarter— steel  production  began  to  rise— machine 
tool  orders  from  foreign  buyers  have  tripled  over  last  year, 
however,  domestic  demand  is  continuing  to  case— construction 
contracts  in  June  were  up  over  May  but  were  5%  lower  than 
1959.  The  outlook  for  the  balance  of  the  year  is  for  improve¬ 
ment-food  costs  rose  by  0.2%  from  May  lo  June— consumer 
debt  rose  by  $342  million  in  June  reflecting  the  1%  increase 
in  retail  sales— wages  and  salaries  were  4.3%  higher  in  June 
over  June  of  last  year- personal  income  for  the  first  half  at 
$400  billion  exceeded  the  same  half  of  19,59  by  5%. 


current  year,  net  earnings  after  recently  acquired  for  the  fir.st  six 
all  charges  up  at  $6,360,646.  equal  months  of  19,59.  Demand  for  ex- 
to  96  cents  a  share  on  cornmon  plosives  and  blasting  agents  was 
stock,  from  19.59  first  half  figureiwcll  maintained  but,  the  report 
of  $5,695,264,  equal  to  87  cents  states  the  use  of  ammonium  ni- 
a  share.  |  Irate  mixtures  prepared  at  the 

Net  sales  billed  for  period. site  of  operations  is  growing  and 
under  review  amounted  to  $77,-  must  be  expected  to  continue. 

296,871  as  compared  vvith  $70,048.-  i  Acid  sales  for  the  processing  of 
421  for  fir.st  6  months  of  19.59.  uranium  were  lower  than  a  year 
!  .After  deduction  of  expenses  and  j  ago.  and  the  sale  and  extension 
depreciation  charges,  income  of  government  contracts  by  uran- 
!from  operations  was  up  at  $13,-  ium  producers  are  likely  to  fur- 
1210.715  from  $12,058,283.  Invest-  ther  reduce  future  shipments, 
imeni  income  was  higher  at  $249.- i  Construction  of  (M-L's  caustic 
931  as  against  $136,931  and  re-  potash  plant  at  Cornwall,  Ont., 
serve  for  income  taxes  absorbed  and  the  new  polythene  film  extru- 
$7,100,000  as  compared  with  $6,-'sion  and  converting  plant  of  the 
500.000.  company's  subsidiary,  Mastex  In- 

Earnings  per  sales  dollar  for  dustrics  Limited,  at  Brampton, 
the  latc.st  period  was  somewhat  Ont..  is  well  under  way.  Both 
higher  at  8.2  cents  as  compared  |  plants  are  scheduled  for  comple- 
with  8.1  cents  for  first  half  of  tion  this  year. 

last  year,  i  -  — ^ - — - 

Comparison  of  results  for  the  n  *  M  * 
first  and  second  quarters  of  this  l/U  r  OIIT  INGT 
year  and  last  point  to  the  fact  I-  .  m  ir  f .  j 
that  the  gain  in  net  earnings  |  ST  Hdit  jtGDuy 
largely  accrued  in  the  first  quart-'  I  i  ^ 

er,  net  for  that  period  being  up 'On  Hiahfir  SdIfiS 
at  $3,281,098,  equal  to  50  cents  a 

share  on  com.mon  from  figure  for!  - 

1959  first  quarter  of  $2,663,873,  Interim  statement  released  by 

equal  to  41  cents  a  share.  This  Ou  Pont  of  Canada  Ltd.  covering  _ 

points  to  earnings  for  the  second  inP^'^^tions  for  the  first  half  ofi 
quarter  of  this  year  of  $3,079.548 1 current  year  shows  sales  for  — 
as  compared  with  19.59  second  period  12  per  cent  f^'Sherl  c  SnlPS 

quarter  net  of  $3,031,391.  i'ha"  f"'’  corresponding  period  ofi"*’**'’* 

Results  for  the  first  six  months  '^*1  ot  $49,805,000  as  com- 
of  1960,  report  states,  were  good.  P^ced  with  $44, .523, 000.  Other  in-; 
reflecting  the  active  business  come  amounted  to  $49,000  as: 
climate  which  prevailed.  1  against  $37,000.  | 

While  there  are  some  signs,  it!  Costs  and  expcn.ses  for  period i  .  .  i . 

says,  that  general  business  acti-! "'orc  np  3t  $38,907,000  from  $33.-iOPOOcd  t  .  y  y 


Rate 

1 

Die. 

Vaarlg  I 

Pavahia  Rvcnril 

Aradia-Allanlir  Sugar  C 

.  .fio 

.15 

Oct.  1 

Sept.  19 

Affnew  Surpass  C 

70 

.17 

Sep(.  1 

.luly  29 

1  Algoma  Central  C  .  . 

.  1.00 

.25 

Sept.  1 

Aug.  1.3 

1  Aluminium  Ltd. 

.l.i  (U.S  )  Sept.  » 

Aug.  .3 

1  Anglo-Cdn.  Telephone  Cl. 

'A' 

.  1.20 

.30 

Sept.  1 

Aug.  19 

!AngIo-Cdn  Telephone  Cl. 

■A’ 

.  1.20 

.50 

Sept.  1 

Aug.  19 

Argup  Corporation  C 

1  fio 

.25 

Sept.  1 

.Fulv  20 

!  Aunor  Gold  Minea  . 

.  .10 

.04 

Sept.  1 

Auf.  19 

iBank  of  Montreal  . 

.  1.80 

.45 

•luly  39 

;  Rank  of  Montreal 

.  1.80 

,4.5 

.Sept,  t 

.fuly  .39 

Bathurst  P  4  P  Cl.  'A' 

.  2  00 

..50 

Sept.  1 

Aug.  4 

1  Beaver  Lumber  C 

.  l.OO 

.25 

Oct.  1 

Sept.  19 

IBowater  Corp,  pref. 

.  2.30 

«3i. 

Oct.  1 

.Sept.  9 

]  ..  ..  pref. 

.  2.7.5 

.68''4 

Oct.  1 

Sepl.  » 

Burra rd  Dry  D<Kk  'A*  ... 

,  .4,3 

.12 

.Sept.  1.3 

Aug.  28 

Canada  Foils  C  . . 

.  -80 

.1* 

Aug.  IS 

.luly  29 

Canada  Vinegars 

.  1.20 

.Sept.  1 

Aur  1.3 

•Canada  Cement  C 

,  LOO 

.25 

Aug.  31 

■luly  29 

Canada  4  Dominion  Sugar 

.  60 

.15 

Sept.  1 

Aug.  19 

Canada  Steamship 

1.40 

.70 

Oct.  IS 

Sept.  13 

Cdn.  Breweries  C 

.  1.60 

.40 

Oct.  1 

Aug.  .31 

Cdn.  Canner;  Cl.  'A' 

.75 

.isn 

Oct  1 

.Sept.  1 

Cdn.  Fairbanks^Morse  CL 

"A 

”  .70 

.17J* 

Sept.  1 

Aug.  12 

Cdn.  Flirbanks^Morse  CL 

“B 

•  .60 

.15 

Sept.  1 

Aug.  12 

Can.  Fairbanks*Mor-se  “K'* 

.70 

.17i« 

Sepi.  1 

Aug.  12 

1 .  "B- 

.60 

.15 

.Sept.  I 

Aug.  12 

iCdn.  Oil  Companies  C  .... 

.80 

20 

Aug.  1.3 

July  1.3 

Chartered  Trust  ... 

.  2  00 

..50 

Oct.  1 

Sept.  IS 

(Combined  Enterprises 

.60 

.15 

Sept.  1 

Aug.  .3 

klonsolidated  Theatres  Cl.  ' 

A’ 

..V) 

.1.1 

Sept.  1 

Aug.  8 

Consolidated  Theatres  Cl. 

•A 

*  .50 

.12 

Dec.  t 

Nftv  8 

.Consumers  Glass  . 

i..i() 

..3714 

Aug.  31 

Jutv  29 

Co.smos  Imperial  . 

.70 

.l7Va 

Aug.  IS 

July  29 

R  1,.  Crain 

.Iti 

Sept.  .39 

•Sent.  9 

1  Crown  Cork  4  Seal  Ltd. 

.75 

Aug.  13 

July  IS 

1  Crown  Trust  .. 

1.00 

.2.1 

Ocl,  3 

Sept  29 

Deni.von  Mines  . 

.50 

Aug.  IS 

July  29 

Denison  Mines  . 

..50 

Dec,  IS 

Nnv.  .10 

Dist. -Seagrams  . 

l.?0 

.50 

.Sept.  IS 

Aug.  2.3 

Dominion  Dairies  pfd.  ... 

1  75 

.44 

Oct.  15 

Sepl.  .39 

Dominion  Stores  . 

1.25 

.3114 

Sept.  IS 

Aug.  18 

3ominion-Sroltish  Inv.  ... 

2.50 

5ug.  31 

Aug.  17 

Dominion  Tar  C  . 

.60 

.15 

Nov.  I 

Oct.  1 

Donohue  Bros.  .... 

.60 

.15 

.Sept.  1 

Aug.  15 

1  Dupuis  Frere.s  Cl.  'A*  .... 

.55 

.14 

Aug.  1.3 

July  39 

Economic  Inv.  Tr . 

1.20 

..50 

•Sppt.  30 

Sept.  16 

■ ;  Ford  Motor  Co. 

7.V  (U.S.) 

Sept.  1 

July  28 

f  Ford  Motor  Co.  of  Canada 

5  00 

1.25 

Sept.  15 

Aug.  11 

'Geco  Mines  . 

Sept.  30 

Sept.  2 

[  General  Bakeries  . 

.10 

Ocl.  27 

Ocl.  1.3 

(General  Motors  .  .. 

2.00 

..50 

Sepl.  19 

Aug.  11 

•  General  Steel  Wares  C  .. 

.40 

.10 

Aug.  IS 

July  18 

1  Great  West  Coal  Cl.  "A"  .. 

..50 

.I2'4 

Aug.  IS 

July  39 

Hallnor  Mines  . 

.0.5 

Sept.  1 

\ug.  10 

1  Hamilton  Cotton  C . 

.00 

.22‘a 

Sept.  1 

Rug.  19 

iHinde  h  Dauche 

1.80 

.4.5 

Sept.  23 

Aug.  31 

,FYank  W.  Horner  Cl.  'A*  . 

.50 

.12'., 

Ocl.  1 

.Sept.  1 

'Henry  Morgan 

1.00 

.2.5 

Sept.  1 

Aug.  .3 

|| Hudson  Bay  Mining  . 

3,00 

.75 

Sept.  12 

Aug.  12 

Imperial  Life 

2.40 

60 

Oct  1 

Sepl.  18 

[International  Nickel 

.37' 4 

Sepl .  .39 

Aug.  22 

'international  UtiilUes  C 

1.4() 

.55 

.Sept.  1 

Aug.  1.1 

Investment  Foundation  C  . 

2.40 

60 

Oct.  IS 

Sept.  15 

Investment  Foundation  pfd. 

3.00 

.75 

Oct.  1.3 

Sept.  15 

Investors  Mutual  . 

.00 

Aug  19 

July  29 

i  Kerr-.\ddi9on  Mines  . 

,80 

.20 

Sept.  22 

Aug.  1 

ILaurenUde  Accept.  Cl.  "A” 

.60 

.15 

r>ct.  31 

Ort  14 

jLoblaw  Inc. 

.n7i.» 

Sepl.  1 

Aug.  19 

[Loblaw  Cos.  Cl.  A*  . 

.40 

.10 

Sepl.  1 

Aug.  4 

iLoblaw  Cos.  Cl.  B‘  . 

.40 

.10 

.Sept,  1 

Aug.  4 

Loblaw  Groceterias  C  . 

2.16 

..54 

Sept.  1 

Aug.  4 

-MacLeod's  Ltd.  Cl.  ... 

1  20 

..50 

Aug.  IS 

Aug.  1 

:  Massey-Ferguaon  . 

to 

.10 

Sept.  1.5 

Aug.  12 

1  McIntyre  Porcupine  . 

l.oo 

.25 

Sept.  1 

Aug.  2 

iMexican  Light,  pfd . . 

1.00 

.25 

Oct.  1 

Sept.  13 

Moore  Corp.  C  . 

.80 

.20 

Oct.  1 

Aug  28 

iMussens  (Can.)  Ltd . 

.60 

Aug  I 

July  1.3 

1  Noranda  Mines  . 

2  00 

50 

.Sept.  15 

Aug.  19 

Normetal  Mining 

.0,5 

Sept.  30 

Sept.  2 

(Northern  Quebec  Power  C 

1,60 

40 

Oet.  2,3 

Sept.  30 

N  S.  Light  4  power  4'^-'  pfd. 

4.00 

1.00 

Sepl  ■  1 

Aug.  3 

1  .,  ..  ,.  IV.!-'- 

4.. 50 

1.12', 

.Sepl  1 

Aug  .1 

j  ..  ..  aa  5''>  a. 

2.50 

.62>'» 

Sept.  1 

Aug.  3 

1  Ontario  Steel  C  . 

1.00 

,23 

Aug.  IS 

July  15 

Ip.A.C.  Investment  . 

.0.5 

Sept.  1 

Aug.  15 

1  Paton  Mfg.  C  . 

20 

Sept.  15 

Aug.  .31 

'Penman's  Lt<<.  C  . 

l.l« 

.4.5 

Aug.  1.3 

Julv  18 

[peoples  Credit  Jewellers  C 

.60 

.15 

Aug.  tS 

July  39 

Provincial  Tranaporl  C 

1  00 

.25 

vSept.  .50 

Sept.  13 

Quebec  Power  . 

1.60 

40 

Aug.  25 

July  1.5 

Oucmonl  Mining  . 

.20 

vSepi.  .30 

Sept.  2 

Robert  Mitchell  ' . 

1  00 

.^5 

Sepl.  IS 

Aug.  15 

Roliand  Paper  CJ.  . 

1.00 

.r5 

Sept.  1 

Aug.  L5 

RoUand  Paper  Cl.  ‘B*  . 

.60 

.15 

Sect  1 

Aug  1.3 

Royal  Bank  of  Can. 

2.10 

.52>3 

Sept.  1 

July  .50 

Royal  Bank 

2.10 

.52’3 

Sept.  1 

Jul.v  50 

Royal  Oak  Dairy  Cl.  'A'  .. 

.60 

.15 

Aug,  1.3 

July  30 

Salad-Shirriff  -- 

.24 

.06 

Sept.  15 

Aug.  2.3 

Shaw'inigan  W.  4  P  C 

.80 

.20 

Aug.  25 

Julv  14 

Shawinigan  W.  4  P.  Cl.  *A’ 

1.3.1  1.  3 

,.5.5  I.  3 

Aug.  15 

July  10 

Sheep  Creek  Sa.  .  .  .  . 

.05 

Aug  13 

July  1.3 

Simpson's  Ltd . 

I7'4 

Sept.  15 

Aut.  1.5 

Southam  Co. 

.20 

Sepl.  28 

Sept.  14 

Standard  Radio . 

.80 

.20 

Oct.  11 

Sept.  21 

Steinbergs  Ltd.  "A"  . 

.40 

.10 

Sept.  2 

Aug.  9 

Texaco  (Can.)  Ltd  C  — 

1.60 

.4i» 

Aug.  2t 

July  50 

TTiompson  Paper  Box  .... 

.04 

Sept.  1 

Aug.  22 

Cnifed  Corps.  Cl  V 

L-50 

.58 

Aug.  1.5 

JuLv  50  ■ 

t^nited  Corps  Cl  B‘  . 

.60 

.1.5 

Aug.  1-5 

July  .50 

United  Corps,  pfd  •• 

1.50 

.58 

Aug.  1.5 

Tuly  30 

United  Fuel  Inv.  Cl.  ’A’  .. 

3  00 

.75 

Oct.  1 

Sept.  0 

Ventures  Ltd,  Sa . 

.50 

.2.5 

Aug.  21 

Aug.  1.3 

Waiie  .4mulet  Mines  . 

.80 

.20 

Sept.  10 

Aug.  19 

Western  Can.  Breweries 

1.20 

..50 

Sept.  1 

Aug  1.3 

HENRY  MORGAN  &  CO. 
LIMITED 

DIVIDEND  NOTICE 

The  Board  of  Directors  today 


.12 

1..10 

1.33 

1.54 

1.25f 

2.5(1 

2.7.1 

.34 


Better  Year  For 
Sobey's  Stores 

Sobeys  Stores  Ltd  reports  fori 
the  fiscal  year  ended  May  2nd  I 
1960  net  earnings  of  $292,797,1 
equal  to  86  cents  a  .share  on 
outstanding  stock.  This  com-; 

.pares  with  earnings  of  $288,908; 
for  the  previous  year. 

Earnings  per  share  are  based, 

on  the  class  "A"  and  “B"  .stock,  .  ,  j  . . . 

There  are  234.000  "A"  .shares  the  following  dividendi 

land  106.000  “B"  outstanding | 

j  which  rank  equally  except  that| 

I  the  "B  "  carry  sole  voting  rightsuv^o},  PREFERRED  STOCK  —  a 
jand  that  dividends  may  be  paid  dividend  of  $1.19  per  share  pay- 
I  on  the  "A"  without  neces.sarily  i  able  September  1.  1960,  to  shaf'e- 
j being  paid  on  the  B  .  'holders  of  record  at  the  closg  of 

I  Sobeys  operates  27  retail  gro-  busine.ss  on  August  5,  1960. 
eery  stores  in  the  Macitimes 

'Provinces.  One  store  is  currently STOCK  —  a  dividend 
Hinder  construction  in  Halifax.  i”‘  25  cents  per  share,  payabla 
Frank  H.  Sobey,  president,  I  September  1,  1960.  to  sharehold- 
states  that  ‘  .several'’  others  are  record  at  the  close  of  busi- 

ion  the  planning  board  and  will  "ess  on  August  5,  I960, 
jbe  started  soon,  and  that  Ihei  C.  F.  TOPP, 

'company  is  in  an  "excellent'  ‘  Secret  ary -Contr^ler. 

•position  to  carry  on  develop-  .July  27.  l%n, 
meni  and  expansion,  — — '  ■  '  —  —* 


i.dft 

,9() 


Canadian  Chemical 
Sales,  Earnings  Up 


1.M 

3.7S 


1.50 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 

Preference  Dividend  No.  129 


.37i,i 


933,4  I  Canadian  Chemical  Co.  Ltd.  re- 

1  s7'»  ^ ports  for  tlje  six  months  ended 
;9[I  3! June  .30th.  1960,  net  earnings 
.42  'after  all  charges  up  from  those 
.oo  for  corresponding  period  last 

•  year  at  $1,490,462,  equal  lo  29.6 
;  cents  a  share  on  stock  from  $1.-; 

j4/.3, 231,  equal  to  29.3  dividends  of  on« 

share.  Net  sales  of  company  for  quarter  per  cent 

I  period  under  review  amounted  to  on  the  5%  Preference  Stock  and 
$14,294,498  as  compared  with  $12,-  one  and  one-eighth  per  cent 
97,^  ;®29,928.  '<l'(i%i  on  the  4'2%  Prcferenco 

1.3.1  I  No  provision  for  federal  income, Stock  and  one  per  cent  (1%)  on 
^  llax,  it  is  pointed  out.  has  been  the  Vn  Preference  Stock  of  the 
2,25  !made  in  either  period  as  loss  Company,  for  the  quarter  ending 

2  44  'carried  forward  from  piior  years  August  31,  1960; 

i  mt  lexceeds  taxable  income.  ^  The  above  Dividends  will  be 

2.44  !  The  increase  of  approximately  September  1,  1960,  to  share- 

113  per  cent  in  sales,  report  of  record  at  the  close  "f 

states,  reflects  in  part  materials  business  Augu.sl  3.  I960, 
purchased  for  sale  pending  com-,  Order  of  the  Board. 

^  plclion  of  the  40  per  cent  expan-  K  LeBLANC 

Secretary. 


.2213 


i.« 

1  32i 


1,64 

3.00 

.1.37'4 


List 


sion  in  company's  petrochemical 
;  facilities,  now  underway. 

John  Wood  Net  For 
First  Half  Lower 


John  Wood  Industries  Ltd. 
reports  net  earnings  for  the  first 
87>,i  'half  this  year  of  $309,000,  equal 
I  to  $1.09  a  share  on  the  class  “,-A" 
and  "B"  stock  after  allowance 
I  for  preferred  dividencls.  This 
i  compares  with  earnings  of  $564,- 
000,  or  $2.15  a  share,  for  the 
I  similar  period  a  year  earlier. 

I  Net  sales  totalled  $20,062,000 
'  down  from  $22.60,5.000. 

I  Although  sales  increased  in 
Canada,  there  was  a  decrease  in 
!the  United  .Stales.  G.  G.  Gab- 
rielson,  chairman  and  president, 
slates. 

Curtailed  buying  by  many 
customers  in  the  petroleum 
industry,  he  says  affected  gaso¬ 
line  pump  sales  and  reduction  in 
the  United  States  housing  starts 
during  the  first  months  was  a 
principal  cause  of  the  decrease 
in  the  company's  water  healer 
sales. 


Halifax,  .N.S., 
July  27,  1960. 


WESTERN 
CO.  LTD, 


DIVIDEND 

NOTICE 


Notice  is  hereby  given  that 
a  dividend  of  Seventeen  and 
One-Half  Cents  (17'ici  per 
share  on  the  Ordinary  Shares 
of  this  Company  will  be  paid 
on  the  31st  day  of  .August. 
1960  to  all  shareholders  of 
record  at  the  close  of  business 
on  the  I5lh  day  of  August. 
I960. 

DA'PED  al  the  City  of  Cal¬ 
gary.  in  the  Proiintc  of 
Alberta,  this  27th  day  of  July, 
A.D.  1960. 

By  Order  of  the  Board. 

H.  S  GREENWAY, 
Secretary. 


Nn(»— Unleu  otkerwlsf  Indicated,  dividend!  aj*  an  ,  quarlertr  baala 
Sa.--Seini-annuall;i  Int -  Inlarim  Arc.  Arrearai  (U.S.)'l'.S.  runda.  t  Inriudat 


Running  Ahead 


No  new  retail  outlets  are  being 


Mando  Earns 
$1.24  a  Share 
In  First  Half 


I  - - - — 

Saguenay  Power 
1st  Half  Net  Off 

Saguenay  Power  Co.  Ltd  re- 
;  ports  consolidated  net  earnings 
'of  company  and  subsidiaries 
,  amounting  to  $641,163  for  the 
fir.st  half  of  1960.  Earnings  for 
first  half  of  la.st  year  amounted 
to  $701,123. 

I  Operating  revenues  at  $7.,574,- 


Minnesfoa  and  Ontario  Paper  869  were  $.325,446  more  than  for 
vity  may  be  slightly  lower  for"f he! '^02.000  while  depreciation  char-'ited  in  the  downtown  shopping  co.  reports  for  the  fir.st  half  of  |bc  first  six  months  of  19.39. 


Lucky  Lager  Brew. 
Earnings  Reduced 

Lucky  Lager  Breweries  Ltd., 
reports  net  earnings  of  $812,216, 
equal  to  41  cents  a  share,  for  the 
fiscal  year  ended  April  30,  1960. 


Montreal  Loco, 
Earnings  Drop 


next  few  months,  the  company's 
outlook  for  the  balance  of  the 
year  continues  lo  be  favorable. 

1  St  Half  Net  Of 
Celanese  Lower 


Interim  .statement  released  by 
jCanadian  Celanese  Ltd.  covering 
Montreal  Locomotive  W  0  r  k  s  operations  for  the  first  half  of 


,  «  J  •  1  „  „  Operating,  maintenance  and  ad- 

of  Canadas  laigest  igeo  net  earnings  after  jn- 


ges  absorbed  $2,989,000  as  com- districts 

pared  with  $2,881,000  and  in-!riiirv  1  u  m- cct  1 

terest  amounted  to  $228  000  ad  .  .  3  ,  n-,  charges  amounting  to  $3.19.3,667, 'dude  the  cost  of  power  pur- 

compared  with  $216,000.  Reserve!  .**■  -suggested  to  ’cLgual  to  $1,24  a  share  on  2.573,- 'chased,  were  $4,278,172,  higher 

for  income  taxes  was  somewhat j^'bancial  Times  that  such  areas  shares  of  stock  outstanding,  by  $430,821.  Purchases  of  povvrr 
lower  at  $4,050,000  as  against:—  dominated  as  they  are  by  pornpares  with  19.59  fir.st  $181,183  greater  during  the 

$4.09,5,000.  lestablished  department  stores,, half  earnings  of  $2,915,919,  equal perio  _ ^ 

Net  earmng.s  alter  all  charges^nd  crowded  with  a  multitude  to  $1.13  g  share  on  stock.  , 

as^comnS  S%3^L*onT^  comDetit(|rs  --  "don't j  Net  sales  for  late.st  period  am- lAsbeStOS  Corp^ll 

as  compared  with  $3,66a.000  and  pffp,-  the  potential"  which  other  jed  to  $44  234  353  which  com-  ^ 

were  equal,  after  preferred  divi-'  Hn  ouniea  10  wnicn  com  .  „  ,, 

dends,  to  50  cents  a  share  on'®''^!.'”"  ,  m  net  sales  for  corres-  ]  H3|f  fyjef  UD 

common  .stock  as  compared  with  I  ■?  ."‘"^f^iPonding  period  la.st  year  of  $43.-.  _  r 

Ltd.  reports  net  earnings  of  $721,-  ‘he  current  year  shows  net  earn-Uo  cents  a  share.  , which  Zel  er  s  will  open  befo  e  fiio.i84  and  represen  ed  an  in- 

year  000  for  the  first  six  months  of  ‘o'-  the  period  m(iderately|  Statement  points  out  that  ^  *  forthe  first  six^  months  of^960 


For  the  previous  fiscal  ^ monins  or—" .  p.,,..,.,  i„c!  .  .  - 

earnings  were  reported  at  $855,-11960  as  compared  with  $902  000  '‘’"’c  ‘ban  for  Initial  half  of  last  increase  in  sales  was  in  face  ofi^V^hor  regional  community:  ,;^p  j-p^ond  quarter  of  this  ‘Y‘  '"rnines  Tm  n  u  n  t  i  ri'g'  t  0 

923.  or  44  cents  a  share.  Ifor  corresponding  period  of  laspy^'’'’  *1.330., 581.  equal  to  75|fhe  impact  of  reductions  in  earnip  amounted  >«  $,  o21  337.  %ua!  to  .56  cen^ts  a 

Working  capital  as  at  April  year.  Earnings  per  share  were  ^  share  on  common  .stock,  ' mg  prices  made  over  the  last  igl  will  he  situated  in  tne  ma  $1,645,269.  equal  lo  64  cents  a  . 

30th  last  year  stood  at  $1,172,579, :$1.03  and  $1  29  re.snectivelv  compared  with  $1,469,554, 'months.  The  physical  volume  ofi^*’*”-'*  ,  share,  on  net  sales  of  $22,017,665 

'  - - -  '  "  •  •’  -qual  to  86  cents  a  .share.  j-shipments  was  20  per  cent  great-!  Community  shopping  centies, 

Net 


up  from  $1,147,260  a  year  earlier 


For  the  three  months  ended  .‘^hual  to  86  cents  a  share. 
June  30,  1960,  net  earnings' 


I  share 

ai  10  m  cenis  a  snare.  | -i.-m-icius  »c.s  yt-i  ct-iii  sreai-i  . . j.'."""-’  ,  “"''‘irinr  faViiitip«  Gener.ally  favourable  first  half.L-Pl^, 

.  . . . .  ct  operating  profit  for  tlicler  as  gams  were  made  by  air  have  off-street  parking  faculties  re.sults 

amounted  lo  $315,000  or  45  cents  i*b*‘‘*‘  period  is  reported  at  $3.-  manufactured  products  and  ,  rpntrps^''3’'Sc>y  from  increased  ship-  .  r  k  »  fnr  tWr 

a  share  as  compared  with  $474  -  '‘38.767.  down  from  1959  first  half  P”'’'  .h"s'"oss  improved.  retail  stores  oi  specialty  papers  and  bhipmcnts  of  asbesto.s  for  the 

!000  or  68  cent.s'^a  share  in  the  of  $3,990,983;  income  from,  /yh'le  lower  .selling  prices,  dofmed  as  those  "hich  more  improved  Permd  ha'  higher 

equal  same  period  of  1959.  investments  wa.s  lower  at  $91,992  Pomts  out  tended  to  than  30  shops  are  located  also,  than  m  the  19.39  first  half,  the 

^  -  again.st  $106,482  while  therej°ff®,"‘  ‘he  benefits  of  increased! provide  spaces  for  the  cars  of  P  specialty  '•PP°‘'‘.*‘f‘y^. 

Ik, the  large.st  single  Hem  cu.stomcrs.  Diversification  in  Pects  that  1960  should  be  a  bettci 


Lower  St.  Lawrence 
1st  Half  Earnings  Up 

Net  profit  of  $276,643 

9fter  preferred  dividends  to  $1.14-  Rev^wing  operaHons  for  ^  tne  largest  single  item  cu.smmers.  . .  ^ 

a  share  on  the  common  stock, and  W  F  Letis  as  compared  with  P'-Pfds  has  been  the,  So  far  this  year.  Zeller's  has. "Insulite"  building  product  y^"^‘ha"  fo9;_  with  a  modest 

was  reported  by  Lower  St.  Law-,  .  ‘for  *  ;  loss  of  $2,300.  , preliminary  manufacturing  costs  opened  three  new  stores.  T>vo.fipjj  unit  profit  mar-  gam  in  profits. _ 

rence  Power  Co.  for  the  first  way  car  loadin"s  and  reoniri  '  ‘‘igures.  it  is  pointed  nut.  are  ''asms  more  are  slated  to  start  domg  gjgj.^  [1,^^  explained,  partially 

hall  ol  this  year.  menl.  lor  caphal  equ.pn,™,  by . "'Weel  Sruld''be’']J  nVesl'S''™  i"usMcal  Col.  CelluloSB 

This  compares  with  net  of  heavy  industry  are  sti  not  onti-i  ’’  'titipq  nf  rosin  u-as  aohim-oH  in'  u  r  .u  iKn  'olume.  lieaesignca  acoustical 

.2.B.62.,  ler  r.rrespe„di„«  pe-i.d.mjlic  far  ,he  balance  o,  Ibe'p™  ^  !," 'Sin";,"’':'™  "’“i'SVbTlsMaTsbopping  season.  5[;?cd'‘TM'De’ceX".tre'’'"^  EamlligS  Higher 

,  n?e'd“Se7j-X™  1™-''"  ,.T?.z%2”'sr.'.  71!;, ej  rllan'd^r'il.b^j^d,,'’;'  — 

"amounts  to  $3,600,000  as  com- being  in-  , 
pared  with  $8,700,000  included  ‘hc^dcvclop-jlllTerprOVinCial 


CANADIAN 
NATURAL  GAS 


WESTERN 
CO.  LTD. 


DIVIDEND 

NOTICE 


■Notice  i.s  hereby  given  that 
a  quarterly  di  v  i  d  e  n  d  nf 
Twenty  Cents  i20c)  per  share 
on  the  Cumulative  Redeem¬ 
able  Preference  Shares  4% 
Scries  of  the  par  \alue  of 
$20.00  each  of  the  Company 
will  be  paid  on  the  1st  day  of 
September.  I960  to  all  .share¬ 
holders  nf  record  at  the  close 
of  business  on  the  1.3th  day  of 
August,  I960. 

Notice  is  also  given  that  a 
quarterly  dividend  of  Twenty- 
eight  Cents  '28c)  per  share  on 
the  Cumulative  Redeemable 
Preference  Shares  5%%  Scries 
of  the  par  value  of  $20.00  each 
of  the  Company  will  be  paid 
on  the  1st  day  of  September, 
I960  to  all  shareholders  of 
record  al  the  close  of  busine.ss 
on  the  1.5th  day  of  August. 
1960. 

DATED  at  the  City  of  Cal¬ 
gary,  in  the  Province  of 
Alberta,  this  2Tlh  day  of  July, 
A.D.  1960. 

By  Order  nf  the  Board, 

H.  S  GREENWAY. 

Secretary. 


of  19,59. 
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Du  Pont 
Faraday  Cran. 
Gatusso  Corp. 
Geco  Mine.s 
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Holt  Renfrew 
Hallnor  Mines 
Homestead  Oils 
H.B.  Mining 
Ind’l  Acceptance 
Inter,  Nickel 
Interprov*!  P  L, 
tnlernatl  Pete 
Kerr- Addison 
Kirk  Minerals 
L.  SL  L.  Pow. 
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10  Lucky  Lager 
2,Macassa  M 
.‘I  Madsen  R  L. 

9, McIntyre  Pore. 

9  McKenzie  R  L. 

5  Mexican  LAP 
9  M  and  O  Paper 
5*  Montreal  Loco. 

9  Dickenson 
9  Noranda  Mines 
2  No.  .^mer.  Fund 
2  Pamour  Pore. 

5  Paymaster  Cons. 
2*7  Ponder  Oils 
■7  Price  Bro.s. 

4  Rio  Alfiom 
9  Quemont  Mine* 

2  Robin  Hood  FI. 

4  Royal  Bank 
9  Royalite 

9  Saguenay  Pow. 

5  iherritt  Gordon 

2  Sigma  Mine.* 

9  Sobey’s  &to  es 

3  Southam  Co. 

9  Stanrock  Uran. 

9  Steel  of  Can. 

.5|  Texaco 

9| Traders  Finance 
9  Tr.  Mountain 
5  United  Fuel 

3  United  Gas 

7, Webb  it  Knapp 
2|Waite  Amulet 

4  Wespac  Pet 

9  John  Ltd. 

9  Zeller'f  Ud 
2  Zenith  Elecfic 


Columbia  Cellulose  Co.  Ltd.  re-. 

|bo  spent  this  year  on  capital  sion  placed  on  the  market  a  new  ports  net  earnings  for  the  six  gi  the  rate  of  4  per  cent  prr 
expansion  has  apparently  noti  fissure-pattern  acoustical  ceiling-  months  ended  June  30.  I960,  of.  annum,  has  been  declared  on  ti\« 
;  been  changed.  In  addition  to  this  tile,  $1,817,852  as  compared 

amount,  a  company  spokesman  General  demand  for  Insulite  $1,054,766  in  the  first  six  months. quarter  ending  September  30.  loao. 

require-;  . ^  .  :  has  indicated  that  wJien  a  new  products,  the  report 'of  1959.  1  oTrtcord-V^^^ 

s  ments  could  change  quicklv  continues  strong  and:  *0  Atr  nnn  opened,  the  .start-up  j^tates.  continued  to  lag  behind  \ct  sales  amounted  to  $14,842.- 'bus;ne.«5  on  September  .30.  men. 

^  present  outlook  indicates  ■thaV'P'-«Py‘""'  ropes,  fi.sh- •  last  veai  in  the  absence  of  the  aeain.st  $11,470,698.  interest!  b.v  order  of  the  Board 


■j, our  report  for  the  first  quarter "L  T  Propylon 

9  While  the  situation  with  respect  Products,  ^106  Line  NGT  UD 

*  to  capital  equipment  reonlre.;  'Demand  for  our  'Trilan  CQ'i  ^  r 


company  s  normal  spring  rise  in  homebuild-  was  $476,014  against  $413,013.  de¬ 
preciation.  amortization  and  de- 


present  ouiiooK  indicates  that  ^  wic.iii\ti;>,  i.irit.-,.  non  ^  share  is  renorted  bv  *•  .  .u 

2  earnings  for  1960  will  be  lower  '"^^'*‘'■'3'.  P''“-  inlerprovincial  Pine  Une  Co  fo^  "”‘"rK;,". 

9  than  the  high  level  achieved  in  ^"cts  are  developing  satisfacl-  .u  •  pnHoH  inno  so  to  date,  were  slightly  |jng  activity  \olume  of  new  resi-  preciauon.  diuuiiitdiniii  anu  in.-- 

*  19,59."  orily  towards  commercial  accept-  i„  ,  '  lonins  enaeo  .lune  30  higher  than  those  of  last  year  s  dential  construction  was  off  17  pietion  $l,6.56,.32a  against  $1.- 

9 - 'ance  in  the  market."  I  t,'  -  comparable  period,  he  empha- p^r  cent  in  the  first  six  months  397  597. 

$8,046,292  for  the  fir.st  half  last  competition  had  e-  of  this  vear  and  there  i.s  still  no  x.  N.  Bcaupro.  president,  states 

vear  "'"‘come  ’unquestionably  tougher  real  sign  of  an  upturn,  even  construction  of  the  .500-ton- 

:  T.  S.  John.slon.  president,  ZcHer's  last  fiscal  year  end^  though  government  housing  ex-  bleached  kraft  mill  at 

points  out  that  earnings  over  ""  -‘anuary  31,  1960.  At  that  ports  continue  to  piedict  im-  pa„ie„ar.  B  C.  is  on  schedule 


F  BENTLEY. 
Secreta;  y 


J  BELL  TELEPHONE  - 

7’  Bell  Telephone  Co.  of  Canada  First  Half  Earninqs 
[JJ  advises  that  14,469  common  ll„ 

vsharcs  of  company  were  issued  *  \«anada  Up 

the  period  June  28  lo  Jiilvi  N.  A,  Lillcy.  president  of  Texa- 


January  31,  1960.  At  that  ports  continue  to  predict  castlc^ar  BC 
thrtwo'pcriodrare'not^direc^^^^  and  p^roduction  is  expected  by 

r.  mnr  oadd  n,  r  l  yCar-Cnd 


No.  American  Fund 


PEMBINA  PIPE  LINE  LTD. 

DIVIDEND  NOTICE 
Preferred  Sharet 

Notice  is  hereby  given  that  a 
of  sixty-two  and  one- 
half  cents  I  $0.62' 2'  per  share  on 
the  5%  Cumulative  Redeemable 
First  Preferred  Shares  nf  the 
'Company  has  been  declared  for 


27th.  pursuant  lo  a  directors’ Canada  Ltd.,  reports  esti- comparable.  Pipe  line  tariffs  sales  and  earnings.  supply  ot  mortgage  credit 

resolution  dated  March  23.  19ko.  mated  consolidated  net  earnings  were  reduced  in  March,  1959,  1"  reply  lo  a  question  about  Losses  on  Canadian  dollar  ex- 

'j  This  brings  the  number  of  thc.sc'of  company  for  the  fir.st  half  of  but  the  full  effects  of  the  rcduc-  future  earnings,  the  company  change  continued  lo  be  an  ad- 

1  shares  outstanding  to  21,239,383.  I960  amounting  to  $.5., 564, 977.  tion  was  not  felt  until  the  middle  representative  said  a  report  onvcr.se  tactor  in  Mando  opera- 

'S  - -  equal  to  $1.70  per  common  share,  of  the  vear.  All  1960  revenue  first  half  activities  which  is  to  tions.  Despite  a  declining  pre-  The  North  American  Fund  of  loe  w  n 

2  DOM.  FOUNDRIES  &  STEEL  as  compared  with  net  earnings  therefore,  has  been  accrued  at'be  issued  sometime  in  August  mium  on  the  Canadian  dollar,  Canada  Ltd.,  reports  net  asset  js  •  iJh^  payaoic  on  acpiemoer 

iji  Dominion  Foundries  &  Steel  of  $4,817.53.3  or  $1,46  per  share  the  lower  rates.  would  speak  for  itself.  Ibcginning  at  the  start  of  the  value  of  shares  at  .June  30  was.  1st.  ittfio  to  snarenomers  or 

2  Ltd.  advi.scs  that  175  preference  in  the  same  period  last  year.  Deliveries  of  Canadian  crude  — - - -  Isecond  quarter,  the  company's  $8.02.  compared  with  $8.05  three  iiccora  on  .august  lain.  1.  u. 

•’shares  of  company  were  rc-i  Indicated  second  quarter  net  by  Interprovincial  in  the  1960|  maple  leaf  milling  co.  'exchange  losses  for  the  six'months  earlier.  Total  net  as-  py  order  of  the  Board. 

g  deemed  in  the  period  July  6  to  earnings  were  $2,091,323  or  ,$0.64  period  amounted  to  66..500, 000  ,h”''^,‘*h«’i5aurt‘740^cimmoB  months  totaled  $611,000  before  sets,  reflecting  general  decline  COSTELLO 

9  July  25.  This  reduces  the  num-jper  common  share  as  against  barrels,  an  increase  of  10  per  a*  sa.oo  per  share  pursuant  to  its  taxes,  or  14.3  per  cent  more  than  in  stock  prices  during  the  period 

I  her  of  these  shares  oulstanding!$2,183,043  or  $0.66  per  share  last, cent  over  the  corresponding  ' “ip  *53,5.000  loss  experienced  in  were  $6,494,324.  compared  to  $6.- 

3.10  .34,lbZ.  lyear.  period  in  19o9.  issued  and  outstanding  t®  S32.:3».  airst  nail  19.39. 


Secretary. 


725,112  three  months  earlier.  .August  1,  1960. 


I 


TTie  Hnancial  TTmes 


Canadian  Bond  Financing 

f  w  I  ICInsInr  qnniatloiis.  Ao(.  t. 

July  Down  Widely  From  1959  ‘Affiliated  Fund  '22  <36  )  7.23  7.82 

'  »  American  Growth  18  7.38  8.26; 

-  'Cana  Fund  12.3  12.98  .34.63' 

Canadian  aovernment.  provin-  ference  being  in  the  category  ■’*'  "22  9.02^ 

cial,  municipal  and  corporation  Canada  direct  and  guaranteed. ic  mweaith  internal  29  rw  8!42 

financing  for  .July  ItJWI  totalled  which  amounted  to  $769,000,000  corporate  inve.atora  iitj  sai  9!21 

$89,324.22.5  as  compared  to  $150,-  this  year,  compared  with  SISO.-  Dividend  Fd  8  14, 

7.57.500  for  the  same  month  a  non. 000  in  19.59.  oom  compound  f.  2ivi>  8.28  8.61I 

year  ago.  according  to  figures  Provincial  direct  and  guaran-  Equlty^”''^""  52'"*  iJ  in  14  39' 
compiled  by  Wood.  Gundy  &  Co.  teed  bond  financing  for  July  was; Exec  Fd  of  can  .38  ’  '.3.41  5.46 

Ltd.  Total  bond  financing  for  the  $57,000,000.  made  up  principally!^'"*  o>'  Gas  ^  .3. is  3.45 

first  seven  months  of  this  year  of  an  is.sue  of  $.50,000,000  province  Rouped  Accumui  cm  '5.39 

amounted  to  $1.9.50.7.56.648  andiof  Quebec  5'4%  and  ^'-2%  bonds iGro'»<h  oii  &  Gas  .3.79  6.08 

that  for  the  same  period  of  19,59  due  in  1968  and  1931  respectively.  1  Growth  loti,  '.sjn  "iof 

was  $999,362,332.  the  major  dif-  .Municipal  financing  tor  thejLeverage  Fd  can  10  6!o7  6!67' 


Sun  Life  Directors 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Loaning  Powers 
Sought  By  lAC 


,  .  ,  j  .  ,11  Gom  Equity  ,52  14.10  14.39. 

teed  bond  financing  for  July  was  .Exec  Fd  of  can  -.38  .3,41  5.46  ra||y  .u.  mu.  shorta'’es  need  not  be  so 

$.57,000,000.  made  up  principally on  t  Gas  i.ie  3.45  snorta«cs  neea  not  oe  so 

of  an  is.sue  of  $.50,000,000  province  'Accumui  '^m  3m  Pressing  as  to  make  much  of 

lOf  Quebec  5'4%  and  n'2%  bondsicrowth  oii  &  Gas  .3.79  6.08  the  reduction  of  margin  re-  ;  a  difference  to  the  industry's 

due  in  1968  and  1931  respectively.  1  Growth  loti  '.s'm  'Jof  Qoirements  in  the  United  :  earnings  ability.  If.  however. 

.Municipal  financing  tor  theiLcveragc  Fd  can  10'  6:67'  States,  did  not  last  long.  The  :  they  do  nothing  but  bring 

month  omoiinleH  to  *19  9QR  99'i  ‘Mass  Invest  Trust  40  1121  12,89  13.94  j  i  .  '  n  . 

I  u-  u  to  Accum  Fd  2.3.87“  6  7,3  7  381  renewed  Weaknesses  however,  t  every  mill  up  to  an  operating 

I  which  was  composed  of  20  issues  .Mutual  Bonds  6.1.3  6.44  HpvploDed  with  the  smallest  rate  of  about  950,  and  with 

in  Quebec  and  the  Maritimes,  11  income  Fd  26.16  4.4o  4.8i  "rvriopeo  wun  tiie  smalle.sl  rate  oi  aooui  and  «itn 

.Ontario  issues  and  6  issues  in  s.Vrg.TLfr  Its  If.  Canadian 

Western  Canada.  .supervised  Amer  12  6.74  6.81  months  and  brought  according-  i  dollar  kept  in  check,  the  im- 


Dugm  Dv  iMv.  Western  Canada.  .supervised  Amer  12 

-  New  corporation  bond  linanc-:^®®'":;^ 

Shareholders  of  Industrial  Ac-  '"S  during  July  I960  amounted  to  -Teie  Electronics  le^ 


dollar  kept  in  check,  the  im- 


.3  78  3  82  another  i  provement  in  this  sector  in 

7.97  8.691  major  drop  in  the  making.  I  1961  could  be  quite  dramatic. 


ceptance  Corp..  Ltd.  will  be  ask-  -onn,!!!  compared  with  *20  •  ,3,,  ,3  ,3^  For  the  time  being,  and  until 

pd  to  approve,  at  a  special  meet-.j’ssue  .sol’d  d^uHng''t"he  m^th’^w^aV'  something  else  happens  in  the 

ing  called  for  .August  17th.  in  $15,000,000  British  Columbia  Tele-  <  I'capitaT  G7in$  *Dfs1ribution  ,  oreign  field,  or  some  more 

Montreal,  a  proposed  extension  Phone  Co.  5"4®<-  bonds  due  in;  *”  Adjusted  for  2-for-i  split  m  iino.  ‘  decisive  trer  ^  appear  in  the 

of  the  Inanine  nnuers  of  tho  Seven  months  to! - I  national  economy,  the  markets 

.  ^  P  .  July  31.  I960,  corporation  bondlConodion  Quofofions  i  should  hover  within  points  of 

company  and  an  increase  in  the  financing  totalled  $402.26.5.000.. q  m  SecuriHes  !  the  current  range. 

number  of  directors  to  1,5  from  compared  with  a  total  of  $180.-  ^  ,  rm,.  «f  ti,»  k..,! 

12.  for  the  similar  period  of  *  ^o.  Inc.),  One  of  the  important  busi- 


major  drop  in  the  making.  1961  could  be  quite  dramatic. 

For  the  time  being,  and  until  |  The  regular  normal  expan- 
.something  else  happens  in  the  sion  of  newsprint  consumption  i 
foreign  field,  or  some  more  j  has  not  been  accompanied  in 
decisive  trer  ^  appear  in  the  j  the  past  tew  years  by  a  simi-  1 
national  economy,  the  markets  |  lar  growth  in  new  production  I 
should  hover  within  points  of  facilities,  in  spite  of  the  mill  i 


H.  R.  Crabtre* 


M.  M.  Walter 


George  W.  Bmrrke.  president.  Sun  Life  Assurance  Company 


Royal  Bank  Sixth 
Largest  in  World 


The  Royal  Rank  of  Canada 
ranks  sixth  amongst  all  the  banks 
of  the  world,  according  to  the 
annual  survey  conducted  by  the 
American  Banker. 

Ranking  is  on  the  basis  of  total 
deposits,  expressed  in  U.S.  dol- 
ars  at  December.  19.59.  Topping 
the  list  is  the  Bank  of  America 
with  deposits  of  $10,624,958,182, 
followed  by  Chase  Manhattan, 
First  National  City  Bank,  both  of 
New  York,  Midland  Rank  and 
Barclays  in  London. 

The  Royal  Bank’s  deposits 
Dec.  .30  were  $3.893.888.1.58.  ex- 
pres.sed  in  U.S.  dollars. 

Two  other  Canadian  hanks  are 
included  among  the  top  15.  The 
Bank  of  Montreal  ranks  11th 
with  deposits  of  $3,176,522,468  and 
the  Canadian  Bank  of  Commerce 


construction  program  by  some 


of  Canada  announces  the  election  of  H.  R.  Crabtree.  Chairman  .^^ks  14tli  with  deposits  of  $2.. 

and  President  ot  Woods  Manufacturing  ( ompany  Limited,  and  850  080  034 

M.  M.  Walter,  Chairman  and  President  of  the  Royal  Bank  ot  '  ‘ _ 

Canada,  as  Directors  of  the  Sun  Life  at  the  Board  of  Directors'  11  n 

meeting  Augu.st  2.  Both  are  directors  of  a  number  of  other  Nptu  Mun  |  RaiiJ 

prominent  Canadian  corporations^ _ 


(Supplied  by  Kippen  A  Co.  Inc.), 

'Quotations  as  of  Aug.  2.  I960' 


One  of  the  important  busi-  |  companies  in  the  southern  U.S. 


J,  H.  Ranahan.  president,  in  a  19-59.  i,7uniarinns  as  01 

letter  to  stockholders  explaining - r  f  h  p 

it'/SriActSidSfr  Troders  Finonc.  Z 

time  to  time  in  the  conduct  of  “  McLeod,  ^oung  Hawker  S'ddeley 

its  ordinary  business,  particular-  Weir  &■  Co.  Ltd.,  as  fiscal  agents 4  '  Llovds 

ly  in  the  commercial  and  indus-jfor  Traders  Finance  Corp  Ltd..! _ 

'cial  desirable  to  announces  a  decrease  in  the  rates  j  x— Stock  Dis. 


Bid 

Asked 

British 

Pete  .... 

8.00 

8.751 

xDailv 

Mirror  . . , 

1.50 

1.75 

Cnurtaulds  . 

7.00 

7.,50 

Ford  of  England 

1.5  00 

1.5.75 

Hawker 

Siddelev 

4.00 

4.75 

Hudson 

Bay 

22.25 

22.75 

Stewart 

&  Lloyds 

8.00 

6.75 

_ ^SINESS  ACTIVITY-vs-STOCK  PRICES 

•IlCIi  I 

•  *34  WUJTIIAl  ITOCU - ^,-H - , - 

- •••■Ti  - "f  17 V  '  V- 


RonHs  Of  Better  Terms  For  cnmmi.vsionfr6  for  mns  m 

V^l  Salnhrrrv  df  VaUcvfieid.  Oubef .  ha\# 

Gattusso  Corp’n  United  Fuel  Sought 

_  ticiiv  *  Hudnn.  Ltof  and  The  Royal  Bank 

_ _  .  of  Canada  an  ixsiie  of  S1,.3.30.0(l6  twenly- 

I  ■  1.  ■  J  1  Toronto.  —  Announcement  is  year.  S'j  per  rent  .-terial  debentures  ill 

:  Offering  is  being  mane  by  |3ppp  ,l3P  formation  of  a  ®  .c'®/,,®'  ’'?• 

'Marc  Carnere  Ltee.  Montreal  in-  “Unilcd  Fuel  class  B'  share-  ,5.8668"  A"Iota'i'o*f  a"  tendel"'”!!'!??"™^ 

vestment  firm,  of  an  issue  of  holders  committee"  with  the  miifd  for  the  issue  and  bidding  tra« 

,l<pee.  next  lower  lender  being  on  a  rosl 

'$l.,50n.non  seven  per  erni  lirst  objective  of  .seeking  better  terms  h,-tsis  of  .3.867  per  cent  Pmvinriai  ser- 

,  J  r  in  the  offer  from  Union  Gas  Co.  relary  ha«  given  a  grant  ot  S739.972  for 

mortgage  bonds  of  (.aliisso  Coip.  fgnada  Ltd 

iLld.  Oflei'ing  is  being  made  at  -pj^p  latter  company,  which  ,.,3,,^  of  st  martiv 

.par  and  accrued  interest  and  arc  ow  ns  nearly  all  of  the  common  ,  j,,  si  Martin,  oueher.  has  award 

dated  .tune  1st  1960.  shares  of  United  Fuel,  offered  ed  to  a  syndicate  of  investments  house 

’  In  hin-  yll  nl  llin  i-lncc  '‘A”  ona  eomposed  of  Bangue  Canadienne  Na 

The  prospectus  is.sucs  in  con-  '*  "ic  c  ass  a  anti  r, 

ncction  with  the  otfcnng  slate's  ^  United  Fuel  ''''’Fr,';’®„Gren,er  R«ei^ 


extend  facilities  through  the  pro-  ,  -  ,  .  ,  i  ,  ■ 

ce.ss  of  a  loan  rather  than  the 

purcha.se  of  conditional  sale  ^^^^rt  term  collateral  fru.st  notes.. 


agreements. 


The  new  rates  are  effective 


Accordingly,  the  new  powers  immediately  and  are  as  follows: 


Actively  Traded  Warrants 

tCInsinir  gDolationd,  Atir  S* 
cSupplicd  bT  Bursa  Rrst  A  Co.  Isr.) 


being  asked  fnr  will  -not  only,.,,,,,  ,.,0  to  R9-da.v  notes: IcSl  orLtni"'"' 


nnrnvU  fbot  nnmnonu  In  nnnsnl.,"  "OfeS;  Canada  Oil  Lands 

permit  that  company  to  complj  ,  ITOrlav  nnins- r-anada  Southern  Oil 

With  this  technicalitv.  but  mav  ®  ^  I  Canadian  Husky  Oil 

offer  wider  horizons  in  the  de-  ^'4®-  for  I80  to  269-day  notes  and  g"»[  ^„®;, 

3  elopment  of  additional  busine.ss"  4®r  for  270  to  .56.5-day  notes.  'Ounnar 


Bit'  Asked 
4.60  4.7A 

!2.->n  13  .io 

w  .i.i 

1.33  1.38 

1.15  1.25  ‘ 

1.4.1  1.60  I 


- ^  .,9A| 


ider  bein;?  on  n  cosi 
•nnt.  Provincial  Scr* 
cran!  of  8750.072  for 


sheirrs  of  Unilod  Pud  Unper.  Inc..  Ormier.  Riicl  A-  C’f-  Inr.i 


offer  wider  horizons  in  the  de-  >’“4  '  ""  '<>"  'e  ^o;,-na.v  notes  ana  p?  r  ness  factors  is  the  shrinkage  ,  If  the  industry  can  resist  the  company.-,  .m..-...,  v.....-.,-.-  series  "B  ".  of  Union  Gas  fnr  rtunu-her.  Rodrigue  4-  rte  .  I.tee  .  Gatrtor 

3  elopment  of  additional  busine.ss"  4®r  for  270  to  .56.5-day  notes.  munnar  ’  .02  .03  |  during  the  second  quarter  ol  i  temptation  of  engaging  once  'IJ!,nrifno  food •  share,  and  2*2  shares  iis'iTgu"  4'"Hud'on*  uel 

particularly  jo  Ihc  commercial  At  present,  it  is  pointed  oul.|,nf“„*d  NaTura'r"^^.'^"’^'’  'I'n  '120  ^  corporate  earnings  in  many  key  !  again  in  an  expansion  boom,  nrodnets  These  include  spa^het-  I’oion  Gas  for  each  United  an  issue  of  ssici^vnn  fifteen-year,  st  j-a 
and  industrial  fields,  company  is  primarily  inferestedlj-t^key  cit^  Ltd.  '  "  i  'f  j  industries.  In  Canada  too  we  ,  providing  capacities  which  will  7  taca''on'  "P’;;  ,  o"r%7"o";\ori3l8.r'’:;'’^r,.,’’'„,%;,V.Vn 

The  increase  in  number  of  in  issuing  Notes  agains  new  sub- t®,'*''- 5-95  «  ,  r  u  ■  .  i.  .  1,  j  r  •  ,  th.,  J..coni  .-nm  T'lc  offer  for  he  "B  stock  and  .«3i.3,.3nn  of  6's  of  1971-7.3  on  thu 

“  .  . 5  see  reports  of  sharp  increa.ses  '  not  be  tully  used  for  many  spices,  etc.  The  present  com-  revised  to  2'2  shares  hor.ow.ng  to  the  muni 

„  I  in  sales,  or  bu.siness  volume  i  years  to  come;  if,  in.stead.  ,pahy  was  incorporated  in  19.i3.  Knjon  Gas  dIu«  .$2  50  cash  for  ®®''  ®®"' 

5'2l  Hnnr,  nnlv  to  linH  thol  moroin.  1  covoo  riovc  o  u-ooL-  ooonntiooc  'bUt  Willi  itS  pr<'dcCC.SSOrS  lllC -  ,  .  ‘  •  ■  _ 


1  .  »  .  /At  oriffin/illv  Sfi  nlii^  nno  ^J\  nrr  Lflflammc.  Ltrc.  McNoil,  Martha 

Ithat  the  general  nature  of  the  o’  oi^  im  .  w.  c.  p.iftnid  4  m.  ud  .  Prov.nh*! 

company's  business  consists  of  *•"'0  Par  pi  cf<  rred  .sh,arc,  R^nk  of  (-atiada.  cri^it  puahor^  inr. 


The  increase  in  number  ol  m  issuing  .Notes  against  new  sub-  j)®"''' 

directors,  president  states,  ap-  scriptions  for  a  minimum  amount  LobiTw  •a”'’’’"'^ 

pears  expedient  in  view  of  I.AC's  of  $.50,000  in  maturities  exceeding iLorado  uranium 
srnwth  90  riavs  'North  Canadian  Oil  . 

lays.  iNorthsoan  Uranium  .. 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 

Data  Supplied  by  Kippen  A  Company  Inc. 


!  North  Canadian  Oil  , 

INorthspan  l^ranium 

Rio  Tinto  . 

Stanley  Dr.  .  .. 

Superior  Propane 
iGoorse  Weston  'A* 
Woodward  Stores  A* 


.W.-a  .03 
2.30  2.80 

12.7.5  13.2.5 
.5.45  .5.00 


Name  of  Companv  Price 

$ 

Algoma  Central  4-  Hud.son 
Bay  Railway  6$,  54.00 

International  ITtilifies  40.50 

National  Drug  &  Chemical  14.00 

Crush  Intern.  Series  “A”  .  104.00 

Investment  Foun.  Limited  .  .50.50 
North.  Ontario  Natural  Gas  .55.00 
The  Overland  Express  8.7,5 

Traders  Finance  .  .57 ,50 

.lockey  Club  69F,  Series  "A"  9  .50 

.lockey  Club  5*2%.  Ser.  ‘  R"  8  .50 
Ma.ssey-Ferguson  4*2%  ..  102  00 

Massey-Ferguson  5*2%  .  99.00 

Can.  Iron  Found.  Ltd  4*2®/  75.on 
Bailey  Selburn  Oil&Gas  5®'r  16.50 
Bailey  Selburn  Oil&Gas  534%  17.50 

A.V.  Roe  Ltd.  5*4%  .  73.00 

1  In  U.S.  Dollars 

•Convertible  into  Cla.ss  "A"  Shares 


r„n  hi. &  CALL  STOCK  OPTIONS  enough  to  keep  the  in 

r,..  'Ripprn  *  Co.  inr.)  In  spile  of  the  fact  that  stock  1  happy  tor  years  ahead. 

Appro.x  Di  into  Com.  of  Com. :  Premium?  9fl-dav  rail  nffmngs  per  ppj(.ps  generally  sneaking  arc  i  +  «  <• 

Price  Rate  Yield  Shares  at  Shares  w  ahare?  ai  current  market  prices;  prices,  generally  speaKing.  arc  ,  ^ 

$  $  c,  $  *  Alberta  G  T  *183  Imperial  Oil  *27.5,  low'cr.  the  relatively  high  price 

,  Aluminium  24.3  Inlnd.  Nat  Gas  65i  .  L  • 

Bailey  ,sei  A  7.3  Tnt  Nickel  <25  oamings  ratio  IS  being  main- 

b;V  °^'ores.  Tao  {rrTa;  by  the  camings  drop. 


the  net  profit  from  larger  sales  [  inces,  this  automatic  increase 
frequently  is  smaller  ;  of  14%  of  capacity  .should  he 


Camnbell  Chih  70  Macobus 
13,75  T  Southern  P  4.3  Lkeind.  Nat  G 
7  ^  Can  Breweries  300  Maritimes 

''  Can  Chemical  8.5  Massey-FerA 

.58. .50  Can  Delhi  60  Mid-West  Indu; 

11  ^.Can  Exprl  Gas  23  Naw  Hosro 

'  Can  Husk.v  O  75  N.O.  Nat.  Gat  -i  •  i  m-  --  .v/3*4.  .«  ^  . 

u  fKi  can-Er^in^'^  ^  ' *15  Pacific IK  Trans  Mountain  Oil  I  crea.ses  in  the  months  ahead,  ^vas  $4.262.3.32  in  1959.  and  not  delailed  examination  of  the  man- 

’  ‘  -icent.  Del  Rin  .55  Provn  25j  Line,  just  released.  An  i  Qpp  ^ood  reason  heinp  the  con*  profit  was  $91,712.  In  the  first  nor  in  which  the  company  s  af- 

7l5lconS'"re;co;?;".  irBio^Aleom’  «  ‘25.W)0  j  tinued  unreliabilitv  ol  African  ,four  months  of  I960  the  total  fairs  are  being  managed.'’ 

fl-ooin"!;!’"  !'•  tbe  amount  of  oil  ,  producers  to  supply  European  ’’’’'''’."“r  $1.4.54.319  and  nel  — 

9.00  Dorn  store..  430  Sherrill  Gord.  .13  transmitted  from  Alberta  to  !  requirements.  For  the  time  bp-  iP''’’*'t  1  .<<  •  fCnUttn  ^plle 

'tZ  ™  1"  tSnS  'S  "■■“S'’'  “"“I  »  i  im  (her,  .r.  very  lar,.  »„  of  T  ,  „  ,7 “ 

'S  SS"„,r'”  '.S,  ""  rr''",'  ""  onXlla,  p.r  s.-™  ItS  I.S.C.  HoUingS 

4.7-5'u®T'  ^'L  '  Gils  19;  ture  which  permitted  net  after  |  gf  real  swing  around  l.shares  of  5  per  cent  nnn-cumiila  ® 

westcoasi  Tr.  133  taxes  to  incrca.sc  from  $397,-  |  defence  .spending  would  live  preferred.  $100  par:  and  — 

'  OIL  &  GAS  PIPELINE  INDEX  ^  $2..50.5.000.  i  qujckiy  reduce  overstocked  in-  L.300  shares  of  6  per  cent  non-  ’ I  ,  ""b*’ 

Tbi.  is  .  pyrIM  illus„ali«»  '  vonlbric,  cumulaiiv.  pr.lrrryd.  1100  par  Lim,  od  has  ,„a„„„rrd  ,h.  salr 

,  issuppiiea  oy  isippan  «  3,0.  inc.)  |  '  -  -  nf  ils  iinesfmcnl  in  common 

;  Based  on  the  simple  average  of  ^  'b  *act  that,  where  costs  j  ,t  almost  a  certainty  that.  L*  Amiic  -hare,*  of  Investors  Syndicate  of 

relatives  method,  reflecting  the,  bp  closely  controlled,  as  |  „ypr  the  next  six  months,  the  lAAfiXlignt  DlRItS  r  , 

■niumr  average  movement  of  10  gas  pipe- 1  *n  a  pipe  line  system,  even  a  j  „f  the  current  metals  in  niulrlanri  Tu  V 

ImZ  spcurities  and  4  oil  pipelinei  modest  increase  in  put-through  ,  ^ystrv  doldrums  will  come  info  COmmOn  UlViaeiia  ovei  $.3  millinn. 

2“;o9o  volume  can  make  a  tremen-  I  yjg,,t;  -  (ompany  nfficialv  .said  the  pto- 

n'l’SU  ''^''.Aurr  vTmV '  Aver  j  dous  difference  in  earnings.  !  ~  .  ■  ,  ^  Directors  of  the  Mexican  Light  cpcds  from  this  .sale  would 

wo  nm  Ga.*  Pinrlin.  Aver  77.13  77.1)7  .06,  i_. .,,u»  I  ^be  speculative  mining  mar  ,  I  |J  have  dp-  pvrpprl  *3'.  millinn  anrl  uinnirl 


.423a  .43',|  done.  Only  to  find  that  margins  seven  days  a  week  operations  iu!ll.jnp7s*’ ha7  hc7n^'in^'''opcratlf^n  ’’^^h  "R"  share.  The  offer  for  si  Nxf;TEn"Bi  s.  r. 

between  costs  and  profits  have  will  linally  be  permitted  ,  ainrlpr  century,  'be  stock  was  not  changed,  s.hooi  <-ommisvi<wers  for  tow-h  nf 

been  narrowed  .so  severely  that  throughout  the  eastern  prov-  having  started  in  1936.  expire  •r®.'p^®I®Q,®*i,p, an‘’'iv5.ir<If  Iw.nni 

the  net  profit  from  larger  sales  ;  inces,  this  automatic  increase  Proceeds  of  the  bond  issue  w  ill  ‘ ‘'b  ^  ,,,^^1  ..p--  Ji:;rx77  p;;i;\r96"33';%rr%'i, 

frequently  is  smaller  ;  of  i4%  of  capacity  .should  he  be  used  in  part  In  pay  off  a  first  .(ockholders,  Genrgp  A.  Fallis.  a 

♦  '  enough  In  keep  the  industry  jmorigage  nf  $97..inn  on  the  com  -p-  shareholder.  UrgC.S  other  row  inc  <o  ih?  rnnimi...-inn  i*  '  6.438  pr, 

In  spile  nf  the  fact  that  stock  ;  happy  tor  years  ahead.  P'’9y  s  properly,  and  the  balance  siockholders  to  disregard  the  ®®"' 

prices  aenerallv  soeakine  are  cover  the,  greater  •b''  offer.  The  committee's  mailing 

prices,  general  . V  speax'nS-  are  eonslriietion  ot  additional,  1^,  ,p-  pgy  p,  Toronto.  TV-ELECTRONICS  FUND 

ower.  e  reaney  ig  price  The  possibility  of  a  near  facilities  at  a  cost  of  $1.4ft3.9.i8  same  as  Deacon  F'indley  Directors  of  Television-Elec- 
earnings  ratio  is  being  main-  term  increase  in  defence  pro-  Of  the  $1.. 500,000  of  bonds. '(‘oyne  Lid  irpnics  F'lind.  Inc.  have  declared 

laini'd  by  the  earnings  drop.  duction  in  the  U.S.  may  prove  $600,000  will  mature  serially  in  .m,-  Fallis  charges  the  value  of  a  dividend  nf  4  cents  per  share 

There  are  just  enough  special  '  (r  have  significant  influences  annual  amounts  nf  $.50,000  to  the  '  R"  slock  is  'greatly  in  ex-  from  investment  income,  payable 


18  situations  however  to  prove  the  ,  on  Canada.  Exports  of  metals 
ndus  'so'  ONception  of  the  rule.  One  such.  I  pf  other  raw  materials 
Ga*  I4S  Canada  is  the  semi  annual  j  may  be  expected  to  show  in- 


$80,000  up  to  .June  1.  1969,  and  cp.ss  of  the  nfler"  He  terms  August  31,  1960.  to  .shareholder,* 
the  remaining  $700,000  nn  June  lajhiro  ol  the  company  to  pay  a  of  record  .August  4.  1960. 

1,  1970.  dividend  this  year  on  the  "R"  — — — — — — 

The  company's  lotal  revenue  shares  "a  mailer  calling  for  a  i, -  ^  - - 


Webb& Knapp  Sells 
Its  I.S.C.  Holdings 


August  Ist.  1960 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES 

Vtil  Inr!  Cr»mb 
•tuh-  36  .  133.6  361. .5 

.fuly  27  .  135  6  261.3  219.2 

•fuly  28  135.1  ^61.3  219  1 

•lul.v  29  .  135.3  161  <  119.3 

Au?  1  1.37.fl  159.8  118.9 

Kug  2  .  137.0  2.59.3  218. .5 

Chanj!#  for  wrek  1  4  — 2  ?  —10 

1060  Hish  14.5.1  320.0  ?61.7 

196ft  Low  135  \  ?.59  3  218. .5 

TORONTO  STOCK  EXCHANGE; 

Ind.  Gold  B  M 
.luly  26  472.38  76.46  150.13 

.July  27  .  472.63  76.11  149  56 

•luly  28  .  472.73  76.38  150. .58 

.fuh  29  474.81  76  46  1.52.16 

Aug.  I 

Aug.  2  47.5.06  78.5.5  1.51  79 

Change  for  wpFk  -3.68  -  2  09  1.56 

I960  High  .532.94  10.07  176.0.^ 

1960  Low  472.38  7.5.17  149.86 

NEW  TORK  STOCK  EXCHANGE:  <Dii*r  .Inne^i 

- INDT’STRIALS - 


1.300  shares  nf  6  per  coni  non-^  vverih  a  Knapp  M.anana* 
cumulative  preferred.  $100  par.  Limited  has  announced  the  sale 

I  -  -  nf  ils  Iinesfmcnl  in  common 

iMexIiaht  Omits  bares  of  investors  Syndicate  of 

a  /  'anarla  1  .imtf  aH  af  a  nrnfif  ai 


secuiHies.  volume  can  make  a  tremen® 

Wk  ended  Prev.  i  .  , 

Aug.  3  Week  Aver !  dou.^  difference  in  earnings, 
ou*  fir  Zf  82M  f  :s“!  lovestors  who  often  think  of 


njb  26 

•fuly  27  . 

Julv  2« 

•Tuly  29 
Aug  1 
Aug  2 

Change  for  week 

1.960  High 

I960  Low-  . 


High  Love 

6LV78  600.,50 

611.96  600,35 


:  ndsea  on  me  Simple  average  Of  ,  ,  .  I  rfnnuM  o  f.fudun.v  Ifint.  u*  na%%i4r  vharpe  of  Invpctnrc  Svnriiralr  of 

relatives  method,  reflecting  thei  closely  controlled,  as  |  Ij^p  next  six  months,  the  tnAfiXllQnt  UmilS  r  * 

niumf  average  movement  of  10  gas  pipe- 1  *n  a  pipe  line  system,  even  a  pp^  pf  ,he  current  metals  in  Olulrlanrl  T,  V  ’’ 

!|3.oon  line  securities  and  4  oil  pipelinei  modest  increase  in  put-through  doldrums  will  come  info  COmmOft  UlVIOena  ovei  $.5  millinn. 

•“oio  volume  can  make  a  tremen-  yjgh(.‘  -  (ompany  official-  said  the  pto- 

'^''auT3'’w>sV''  Aver  j  dous  difference  in  earnings.  '  The  soeciilalive  mininc  mar  Directors  of  the  Mexican  Light  ''pHs  from  this  .sale  would 

fVr  Zf  ZZ  investors  who  often  think  of  J  Vfeaturei  bv  the  occi 

- "special  situations”  only  of  ^  ^  dared  a  dividend  on  the  prp_:hp  iis<.H  tn  advance  iheir  large 

.  .  ,  ,  .  ■  ,  sional  heavy  turnover  in  a  fprred  shares  of  the  company  of  .  , 

.  ,B*I  A*  ^  A  having  prior  knowledge  of  .  ,  .  ,  lerrca  sdc^c.  n.  consiniclmn  proiecls  under  wax 

'AtmlltlC  COSSt  '  t  .u  ^  u-j  single  i.ssiie  nr  two  w'here  ,2.5  cents  Canadian  currency  per  r-  a 

.  j  forthcoming  merger  bids,  or  g,prjp,  dissension  such  as  'share  'being  the  amount  accrued  across  Canada 

r/»nnor  nAkantiiMc  i  similar  esoteric  trifles,  may  '  'for  the  three  months  ended  Largest  of  ihc.se  projects  is  the 

Ijiiooo  UftbfintUrftS  l  occasionally  consider  looking  j  .lining,  or  of  other  payable  October  million  Place  Ville-Marie 

Sold  to  SvnrIiratP  *  «'  industries  and  see  what  they  ’l^velopments^  create  a  tern-  ,,  ,3^0  h„,ders  of  record  Sep-  deveinpmenf  m  Ontral  Montreal 

„3^,i^UlU  IW  jyntilvdie  porary  aroused  interest.  tomber  1.5.  1980  and  to  holders  of  others  include  the  $11  million 

-  '  Hons  arT^  rX^ed  A  good  deal  of  quiel  w'ork  is  bearer  share  warrants  rrprpcrd-  wellm^^^^  .Square  down-town 

>  TUr,  ji  reaucea  ro  a  rocK  i-  u  j  mg  preferred  sharo.^i  against  siir*  retailing  centre  in  London. 

■  ^bc  proxincp  nf  Newfoundland  hottom  minimum  and  guesti-  ‘’H’*  being  accomplished  on  ,.p„der  of  coupon  No  20.  The  ex-  Ontario,  opening  August  11,  and 

_ ,  has  unconditionally  guaranteed  piate  from  there  how  much  it  |  pcospecls.  particularly  in  jipnded  record  dale  is  necessary.  i[ip  Brentwood  Shopping  Centre 

ciosf'an  issue  of  R'.  per  cent  sinking!  would  take  to  radically  change  i  'be  gold  industry,  but  normally  j(  is  pointed  out.  In  allow  time  under  construction  in  Suburban 
iK!37  fund  debentures  created  hv  At-'  the  picture  'bis  is  limited  to  companies  ,'for  the  transfers  of  ownership  Vancouver.  i 

lantic  Coast  Copper  Corp.  |  Clearly,  in  the  case  of  Trans  |  -b'^b  do  not  require  large  de-  ^bkbgs  iiMirun  '  ' 


Atlantic  Coast 
Copper  Debentures 
Sold  to  Syndicate 


;  lantic  Coast  Copper  Corp. 


having  prior  knowledge  of 
forthcoming  merger  bids,  or 
similar  esoteric  trifles,  may 


Clearly,  in  the  case  of  Trans 


Iiisk  '''b®’  million  principal  amount i  Mountain,  it  did  not  lake  too  |  velopmenl  funds  or  w'hosc 


- UTILITIES- 

I.nw  Close 

9131  92  ft? 


.fuly  26 
•lulv  27 
.fuJv  28 
.fulv  29 
Aug  1 
A'Jg  2 

CTiancF  fm*  work 
1960  High 
1960  Low 


5Vni  Th<*s«*  f 
f 2  Ppopip 
(1^/  Invest 

Their  Money  \ 

In  the  Same  55’ay  ? 

Not  likely,  because  no  two  people  have 
the  same  investment  needs.  Some  require 
immediate  and  regular  income,  while 
others  prefer  capital  growth  and  income 
later. 

It  15  our  business  as  Investment  Dealers 
to  advise  clients  as  to  the  tvpe  of  security 
that  will  meet  their  present  and  future 
needs. 

IT’A/*»r  yoM  require  7tifh  your 

investrnents,  wrtte  or  telephone 
our  nearest  office.. 

55’ooH,  Gnncly  &  Company 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitcliener 
Regina  Edmonton  Calgarv  \'ictoria 

London.  Eng.  New  York 


London  s  E 
-311.2 
3f  6.9 
207.9 
.309  4 


-■•'4  issue  was  acquired  by  a  syndi-'  much. 

jcate  which  arranges  financing  ip 
J.  (.Newfoundland.  Tbe 

2  ^  The  syndicate  is  managed  hy,  ’^'**'1'®'' 


It  may  he  recalled.  an-  .sicinhers*  Limile<l  advises  Uiat  a 
in^./%,v^nn<  r,f  HiviHonfl  Hoflara-  fiirlhei  iOfl  <lass  A'  -hares  have  been 


needs  are  looked  after.  nonneement  of  dividend  declara-  fiirihei  ino  <iass  A'  -hares  have  been 

♦  ♦  ♦  ;  Speculative  offerings  are  al-  tion  .states  "that  at  the  anniia|l;®'’®®^'’^,®P®"^^'^'/';,^pi",^^ 

The  Montreal  and  Toronto  :  most  nil  and  will  remain  so  (shareholder.-'^  me^ing^  Tor^- 

arkets  have  had  Iheir  weak  !  until  there  is  .some  real  inren-  |"2roIlinr interest  in  the  com-  - 


Piirrhasers  and 
Distribiitor-s 
of  Government, 
Miinieipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


BusinrsM  FMahlinhed  1889 


MO.MREAL 

! 

TOftONTO  NKWraOK  LONDON  CNQ. 
V/ANCOUVin  VlOYORIA  WtNNIOKB 
CALOANV 


Dominion  Securities  Corp.  and'  -$90'-$  'bP  Pa-$t  ffw  ;  Hve  to  go  into  large  scale  de-  iindisclo.sed  purchaser 

Bank  of  Montreal.  Nesbitt.  Thom-  trading  days  Base  metals  and  |  velopmenl-to-prodiiction  aclivi-  -^.gj.  announced,  tn  be  followed  by 


son  &  Co  of  .Montreal,  which  papers  have  been  under  some  '  ii^-s 


a  public  offering  In  purcha.se  the 


jaded  as  agent  in  the  transaction,  pressure  but  generally  .speak-  I  There  is  nothing  forthcoming  common  and  preferred  shares  of 

is  manager  of  one  of  the  four  j  ^ere  loo.  the  ab.sence  of  '  from  Ottawa  which  would  in-  , Ahcc 

(groups  comprising  the  syndicate  ...  ,  .  .  j-  .  .1.  ,  -  j  Isame  price.  This  oiicring  organ 

•  '  any  sizeable  volume  eased  the  '  dicate  that  the  uranium  indus-  j„pp  terminated  .lulv 

4  a'ndteTo  ma.  1  1  /-  ''ttle.  try  will  not  be  left  completely  "5, 

1970  Proceeds  nf  fheir'^Llp  Lit  I'  '''  '*1  longer  term  investors  to  its  own  resources  In  find  its  Following  ihe  Toronto  meefing. 

,h„  i,,  i,  t,  an^i 

.Newfoundland  property  in  pro-  all  forecasters  dealing  with  Ihe  rather  a  remarkable  situation.  resigned  in  order 

duction  by  March  1,  i9Rl,  newsprint  industry,  including  [  which  Ihe  mining  indu.stry  will  gj^.p  ,):,p  „p^v  'ponlrollinc  in 

Preparation  of  the  property  in-  the  industry's  association,  are  undoubtedly  keep  m  mind  for  lere.sl  freedom  in  reconstituting 

eludes  erection  nf  a  1,900-ton  con-  agreed  that  another  period  of  any  future  occasion  when  too  the  board.  Il  is  the  view  of  the 

centrator.  a  power  plant  and  shortaPAs  shoulH  Ha  '  much  reliance  is  olaced  on  a  pre.senf  _ board_  that  consideration 


other  facilities  at  an  estimated  , 
cost  of  $1,895,000, 

The  main  shaft  i»  to  be  siinki 
an  additional  .500  feel  lo  a  denth! 
of  L.5.50  feet.  This,  plus  the  con- ^  j 
tinuous  mine  preparation  pro- '  j 
I  gram  is  expected  to  cost  $4.50,000  ! 

Lanson  Holdings  is  to  he  issued 
75.000  shares  of  Atlantic  Coast 
Copper  fnr  .services  rendered  m 
connection  with  the  debenture  ~  ' 

issue.  High 

O'Brien  Gold  .Mines  and  Lan- 


ercising  of  this  option. 

Zenith  Electric 
Offers  Rights 

Toronto.  —  Stockholders  of  Zen¬ 
ith  Electric  Supply  Ltd.  of  re¬ 
cord  August  24  have  been  offered 
rights  for  the  purcha.se  of  one  ad-| 
ditional  share  for  each  10  held 
.5t  a  price  of  $2.25  per  .share. 

The  offering  has  been  under¬ 
written  and  proceeds  are  for 
general  corporate  purpo.ses.  The 
company  has  907.100  share.s  out' 
standing  of  1.750.000  authorized. 


newsprint  shortages  should  be  ;  much  reliance  is  placed  on  a  pr'*spnf  b<iard  that 


Mr  .  . .  ........  ..  m  ^  dividend  On  the  common 

with  us  by  mid-1981  and  in  government  with  regards  to  po.sfpnned  until 

1962.  j  marketing  Ihe  product.  ithis  reconstitution  is  effected." 


INVESTORS’  INDICES 


-  1958  — 

—  1959-60  - 

July 

July 

July 

June 

Year 

High 

Lew 

High 

Lew 

(Deminien  Bureau  e(  Statistics)*  21 

14 

7 

JO 

Ago 

264.5 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  .  . 

...  242.2 

245.1 

248.2 

247.5 

281.5 

724  4 

•553.4 

8.57.5 

634.1 

10 

Machinery  and  Equipment 

•  6,14.4 

8.34.1 

ftoS.n 

659.2 

847.? 

1051.7 

781  5 

1206.1 

1028.0 

10 

Pulp  and  Paper 

. . .  1099.7 

1120.6 

11.33.3 

11.39  2 

1197  4 

206.5 

119.2 

246  0 

176.6 

4 

Flour  Milling  . 

•  •  182.7 

133.7 

132.4 

189.9 

242.7 

233.9 

179.1 

219.1 

161.7 

5 

Oils  'Refining'  ... 

...  1817 

162  4 

164.4 

162.2 

190  4 

195,9 

141.9 

234.2 

181.0 

7 

Textiles  and  Clothing 

...  188  3 

181.3 

183  3 

186  „5 

225  8 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products  . 

. . .  2.33,2 

2.35.6 

235.3 

231.3 

267  8 

855.4 

476.2 

725.5 

604.0 

8 

Beverage.-  . 

. . .  8,38.8 

846.2 

641.6 

640  n 

712. .5 

.502.4 

378.2 

590.5 

430.0 

14 

Building  Materials  . 

...  416.3 

4:30  0 

435  1 

4,38.3 

.589  0 

190.1 

149.0 

219.5 

181.9 

2 

Industrial  .Mines  . 

. . .  209.4 

217  1 

219.5 

218.3 

205.3 

275.3 

21*.* 

291.0 

241.1 

73 

Industrial  . 

. . .  747.9 

251.9 

255.4 

254.6 

287.6 

351.8 

252.8 

371.0 

283.5 

3 

Transportation  . 

. . .  28.3.5 

293.2 

291.3 

293,1 

.347  1 

110.4 

103.2 

122.1 

107.4 

3 

Telephone  . 

...  1213 

I20..5 

120.3 

120.4 

118.3 

233.7 

199  4 

238.3 

185.1 

8 

Power  and  Traction  . 

. . .  189,3 

191.5 

189.8 

190.6 

2.32.0 

1»9.» 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

187.4 

188.5 

187.6 

188.1 

204.5 

330.3  229.0 

•  Basis;  . 

399.1 

Average 

296.9 

Stock 

7  Bank  Stocks  . 

prices  1935-39=100.  Last  revi-ed, 

‘MINING  STOCKS 

311  8  .308.3 

January,  I9i3). 

.316  I 

.314  ,5 

399.1 

122.2 

89.0 

123.0 

94.1 

28 

Total  .  . 

...  94  6 

9<'  J 

34.1 

120  7 

88.8 

80.7 

38.6 

63.5 

22 

Golds  . 

84.8 

85.6 

84  3 

84.1 

875 

212.9 

• 

152.8 

Mining 

224.6 

stocks 

160.2  6  Base  .Metals . 

are  not  incluued  in  Investors’  Index. 

. ...  162.9 

163.5 

168.5 

162.7 

f 

196.7 

ftifthls  Issue  of 

The  Bank  of  Nova  Scotia 

.Asfiets  of  this  progressive  Bank  have  grown  tre- 
mendouslv.  Net  earnings  available  for  dividends 
inereased  over  in  the  past  ten  years. 

The  new  offer  of  Rights  enables  present  share¬ 
holders  to  inrreasf  their  holdings  on  the  basis 
of  one  share  at  f42  for  each  4  shares  held  on 
June  10th.  106(1. 

H'e  suggest  that  all  shareholders  take 
advantage  of  this  Rights  offer. 

Investors,  not  presently  shareholders,  mav 
obtain  Rights  through  us  at  the  market  and 
subseribe  for  new  stork  al  ?42  per  share  for 
earh  four  Rights  purchased. 

Payment  for  the  shares  may  be  in  cash  or  in 
10  monthly  instalments  commencing  Septemlter 
16,  1060,  when  the  Rights  expire. 

Complete  information  is  atailahle  al  any  of  our 
offices.  )  our  inquiry  is  invited. 

McLeod, Youno, Weir  &  Compamy 


50  King  Street  West 
Toronto 
EMpire  4.0M1 
OtiQwa  Winnipeg 

Co^gory  Kitchenef 


276  St.  James  Street  West 
Montreal 
Vlct«>r  3-4261 

London  Voncoover  Homilton 

Quebec  Sherbrooke  Windsor 
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Marketing  Being  Stressed 
By  Telephone  Industry 

The  customary  status  of  the 'will  have  basic  telephone  service 
black  telephone  in  home  and  of-  by  1970,  and  30  per  cent  will  have 
fice  is  apparently  being  jeopar- 1  extension  telephones, 
dized  by  more  gaily  hued  instru-'  There  are  currently  some  5.5 
ments  of  communication.  I  million  telephones  in  Canada. 

The  introduction  of  newer  lines'  Mr.  Lester  estimates  that  by 
of  coloured  sets  seems  to  be  parti  the  end  of  this  decade,  the  num- 
of  the  telephone  indu.stry’s  ans-'ber  of  telephones  in  the  Dominion 
wer  to  the  problem  of  intensified  —  including  extensions  —  will 
competition.  total  between  9.5  and  10.5  million. 

Noting  “Competition  today  is  He  expects  80  to  85  per  cent  of 
broad  and  demanding”,  Robert! these  will  be  in  colour. 

C.  Scrivener.  The  Bell  Telephone  I  "By  1970  we  should  have 
Co.  of  Canada’s  director  of  bus-  cleared  out  virtually  all  of  our 
iness  development  told  the  recent  old  type  black  sets”,  he  explain- 
annual  meeting  of  the  Trans- ed.  and,  “We  have  tentatively  as- 
Canada  Telephone  System,  “To-  sumed  that  within  a  few  years  i 
tal  competition  includes  price,  all  new  sets  manufactured  would 
service,  quality  and  innovation”,  be  in  colour.”  i 


OSLER,  HAMMOND  &  NANTON  LIMITED 


Noranda  Earns  $1.37  Per  SouthamBuys 
Share  For  1960  1st  Half  Hugj;  C- 


iPublications 


WARREN  A.  DAKIN,  JR. 


W.  DOUGLAS  CROWE 


JOHN  C.  HAMMOND 


Semi  annual  report  of  Noranda  iium  on  Canadian  funds  averaged  i  .  .7;  ■,  -  ... 

Mines  Ltd.  covering  operations]3.68'o,  report  states  that  had!  acquisition  for  an  OBfll 

for  the  6  months  ended  June  funds  been  at  par,  revenue  from! closed  price  of  Hugh  C.  MacLeaa 
130th,  1960.  shows  an  improve-! metals  would  have  been  increas-, Publications  Ltd.  by  Southam 
ment  in  net  earnings  after  ail  ed  by  $350,000.  jCompany  Ltd.,  has  been  Jointly 

charges  over  figure  for  initial  Copper  production  is  being  re-  :  announced  by  the  two  companies, 
half  of  last  year  on  somewhat  duced  1%  per  month  toward  a|  nnhUchoc  oi<Tht  rana. 

lower  production  of  both  copper  10%  cut-back  as  previously  pro-1  publishes  eight  Ca 

and  gold.  In  a  .new  departure! posed.  This  can  be  modified  de-  newspapers,  owns 

in  reporting,  comparison  is  made  pending  on  market  conditions,  j  printing  plants  in  several  Cana- 
jwith  average  half-yearly  figures  j  cgspe  Copper  Mines  Ltd.  re-  centres,  and  has  interests  In 
I  for  previous  year  as  well  as  with  ggy5_  treated  an  average  of  [  the  radio  and  television  firfds, 

i  rnnnor"Tn"H^fini  Hugh  MacLean  publishes  ?l 

I  Copper  production  in  the  first  (t,g  business  and  nrofes- 

cf  1960  IS  estimated  at  ^  million  pounds  of  copper.  .  ,  .  .  . 

;5I7.000  lbs,  which  compares  withu  profit  of  $5  500  000  was  real-r'°'’^  magazines  and  has  annual 
;  l9o9  hslf-ypsrly  3\cr3§c  of  26, boforo  writG*offs  of  snd  circulstion  rev©* 

j598,000  lbs.  and  la.st  yea^  first  pjgtjon  and  pre-production  ex-  nues  in  excess  of  $3  million. 

rniH  ^'TrnXw  inn"^  compared  with  $4,316,000 1  After  addition  of  Southam  rep- 

Gold  production,  estimated  the  first  half  of  1959.  Since  the'  __.g,i,.„  to  the  MacLean 

'89.425  ozs.,  compared  with  aver-  ti,:,  ...u-.-j; _ ccscntaiives  lo  me  i\iacL,ean 


Bervice,  quaiiiy  anci  innovauon  .  uc  m  tuiuui .  >  ....  j  .  i  ,  .  no  .vcar  end  this  subsidiary’s  debt  , _  ,  ...mi  m. 

“The  markets  of  the  future  will  In  support  of  statements  that;  Osier,  Hammond  &  Nanton  Limited  announces  the  following  promotions  in  its  Inveshpent  ,^ed  figure  (or  last  year  of  93.-  j^g^  reduced  by  $4,800,000;  *  continu# 

go  to  companies  that  plan  ahead  the  trend  toward  coloured  tcle-|  Securities  Division,  effective  1  August  1960:  Warren  A.  Dakin,  Jr.,  appointed  Supervisor  for  |  ^  ^  output  $22,700,000.  jto  operate  as  a  separate  company, 

to  meet  customer  wants  by  mak-  phones  is  not  just  a  passing  fad, I  British  Columbia;  W.  Douglas  Crowe,  appointed  Manager  of  the  Vancouver  office;  John  •  nii  1  d'  -t'  Lmpresa  Minera  De  Nicaragua  J^’^^cr  present  officers  and  man* 

fng  daring  investments  in  man-  it  has  been  reported  that  Union  Hammond,  appointed  Manager  of  the  new  Victoria  office.  Mr.  Dakin  was  formerly  Manager  earned  an  estimated  $113,000  dur-  agement. 


power  researen,  new  facilities  Carbide  (Canada)  Ltd,  has  orj  Vancouver’  Mr.  Crowe,  Assistant  Manager  at  Vancouver  and  Mr.  Hammond  Sales  Manager  apcl  ’investmcnr  fnemm^^  f''st  half  compared  with'  Andrew  D.  MacLean  will  con- 


costs,  is  estimated  at  $10,524,000  3"  estimated  $113,000  due- ^agement. 


and  markets”  he  added.  isets  for  its  new  Toronto  offices.  ®  f,  ,  ,,  ,  ,  ,  ^  .  , 

A.  G.  Lester,  the  Bell’s  vice-i  Bell  Telephone’s  newly-intro-'  Offices  of  the  Investment  Securities  Division  arc  1 
president  of  engineering  predicted  duced,  lightweight.  “Princess”i  Regina,  Edmonton,  Calgary,  Vancouver  and  Victoria, 
that  every  Canadian  household  assortment  is  an  expansion  ofi 

■  - the  coloured  lines.  Offered  in  five,—  ■  -  -  -  '  - 

D  #1  M*  [shades,  because  of  its  special!  .  . 

K63uy~lVllX  LTu,  ifeatures,  it  is  expected  to  enjoy, V  f tYf 

,,  widespread  popularity  in  the*^»»C'»*  wUfUUfI  UllfJtUVdl 

Has  Three  Plants  home  o  ^ 

_  I  After  noting  that  telephones  COntmUQS  IH  ZnO  QUOf  i 

-  .  ,  — —  ,  of  the  future  will  be  more  com- -fcifva  ^wvei  i 

Regina-lnvestment  of  *300,000^  ^  equipped  with  push  but-;  - 


Officos  of  the  Investment  Securities  Division  are  located  in  Toronto,  Winnipeg,  Saskatoon.  [This  compares  with  19.j9  averayc  ^  fii\idenfl  of  $60,000  U.S.  Daly  as  president  and  managing 
na.  Edmonton.  Calgary.  Vancouver  and  Victoria.  ,of  $10,089,000  from  opcrations,''"^^J«eived  by  Noranda  d-'-ector;  Duncan  F.  Anderson 

land  $2,867,000  from  investments, ' ^  and  earnings  of  Noranda  and  E.  V  Manser  as  vice-pre.si- 
a  total  of  $12,956,000,  and  with 

,3,,;9  first  half  operating  income ''''duced  due  to  in-  tary  and  treasurer. 

Arr  ///p  In^UratlCP  of  $10.049.0on  and  investment  in- ^  St.  Clair  Balfour,  vice-president 

0rr,  K^OfOOn  impFOVQmQnT  inAUranCt  come  of  $2,703,000  for  a  total  of  ’'■'T’  "’'‘i  '-"d  managing  director  of 

-■  C  /  Cle  J  J  $12,752,000.  ,  business.  Canada  Wire  And  Southam,  welcomed  with  pleasure 

f|ffn|fAC  in  ^nd  uHQuCu  After  interest,  depreciation,'^®*'^  ^^^d.  is  still  affected  (he  MacLean  publications  and 

ffIffli/CO  III  Allw  Id  inn  , a.,,  by  the  depressed  condition  in  the  management  to  the  Southam 

-  Toronto  -  New  life  insurance  vision,  net  earnings  for  the  first  Canadian  wire  and  cable  Indus-  group. 

_ .  _ _ . . . . .  _  m.rrhacpH  hv  PanaHinne  rfiirinu  half  of  1960  are  estimated  at  ,$6.-  •'■y-  although  a  co.st  reduction  -We  believe  our  resources  can 


Sherr.  Gordon  Improvement  Insurance 
Continues  in  2nd  Quarter  SAaded 


Toronto  —  New  life  insurance 


Js  involved  in  the  Regina  con-[ton.s  instead  of  a  dial,  L.  Gordoni  imnrovement  in  oneraline  re-Ident  states  continues  at  a  sati.s- 1  purchased  bv  Canadians  during  half  of  1960  are  estimated  at  .$6.-  "'y-  although  a  co.st  reduction  -^vp  believe  our  resources  can 
Crete  mixing  plant  of  Redi-Mix  Buck,  the  comoany’s  general  month  of  June  amounted  to!  151,000.  equal  to  $1..37  a  share  Program  has  produced  some  im-  contribute  to  the  further  develop- 


Crete  mixing  plant  of  Redi-Mix  Buck,  the  company’s  general', „,f5  gf  Sherritt  Gordon  Mines  factory  level.  Good  overseasjthe  month  of  June  amounted  to  151,000.  equal  to  $1..37  a  share  ^  s 
Ltd.  A  native  Saskatchewan  staff  engineer  said,  "Even  the  Lf^  reported  for  the  first  s'sales  offset  lower  sales  in  the'$-’43.0  millions,  according  to  a!on  stock,  which  compares  with 


ment  of  the  MacI.ean  publica- 


firn.  the  company  n^  h. 


triangular  operation  with  mixing  through  the  second  quart-  reduced  scale  of  steel  operations,  ance  Agency  .Managemeni  as.so-  o.  equal  lo  a  - 

plants  at  Regina.  Saskatoon  and  "'hh  the  result  that  net  earn-  As  usual  the  fertilizer  demand  Ration.  This  was  a  drop  of  5.2|share  and  with  net  earnings  for 

Moose  Jaw.  Its  president  is'u°K*»h  company  for  the  first  {was  good  during  the  second  from  the  total  of  June,  first  half  of  19.i9  of  $5,807,000, 

Mr  rumbOF  Of  TIGW  SCtS  f  IQCA  o  rv» or L’orl ' niinrf pr  \i'hif*h  pninpiflpc  u'ilVi  PurchSSeS  for  the  first;CCIU3]  to  $1.29  a  share.  .ry-'! 


John  W.  SicCaic,  manajjing  J™  of  1960  showed  a  marked! quarter  which  coincides  with  the 

ector  Roger  ^  ^lcCa.g  and  -f.^-a^fac  ur^^^^ 


equal  to  $1.29  a  share. 

Pointing  out  that,  during  the 


lare.  the  arniiisition  of  his  company 

Company’s  financial  position,  by  Southam  because  “we  have 


transportation 
tendent  .Morris  AlcCaii 


l“L.‘'Zt'' wS  ma?  at  Fort  Sa.,katcl,o.  S'J®!; 


thej  period  under  review  the  prem- R'-adf'''*'*-  President,  alwa.vs  shared  their  principles 


The  Regina  plant  has  a  cap-  thf  avallabirTolours  in  shfe.  as  compared  with  $1,135.-1  wan.  report  says,  were  TnlfocdanceTn  June'^  totalled  $421.  rm“i  First  Half  Gains 


acity  of  65  tons  per  , telephones  of  the  newer  designs”. I equal  to  10  cents  a  share,  [less  routine  A  total  of  8,064 265 


expected  to  produce  30,000  cubic ' ”  ’  Net  earnings  for  the  secondiPounds  of  nickel  was  produced  of|‘‘”‘;=i  'ik^Tune  “1959.  “"for  Credit  Foncler 

yards  in  its  first  year  of  oper-| _ quarter  are  reported  at  $1,142,-1  which  2,161,105  pounds  was  pro-|  infjystrial  life  sales  amounted 

ation.  It  has  just  been  •‘a']"''’-';  ^  i  626.  equal  to  10.1  cents  a  share,  duced  from  custom  concentrate  I, „  537  n^juign,  rising  -  1 

for  a  little  more  than  t  w  0  ^|0y0|gf|Q  dUVS  and  compared  with  last  year’s'on  a  toll  basis.  ifrom  $3  4  millions  in  June  19.59  Tl’c  unaudited  financial  state- 

months.  Six  trucks  provide  tran-i  ,  ,  ,  second  quarter  net  of  $675,945,  Construction  of  the  small  roll-  There  was  a  decrease  in  new  fPcnt  of  Credit  Foncier  Franco- 

sil-rriixed  c  0  n  c  r  c  t  e  deliveries ROV  lndUStri6S  equal  to  6  cents  a  share.  ing  mill,  mentioned  in  the  report  gj-oup  life  in.surance,  which  Canadien,  covering  operations 

within  a  30-mile  radius  of  Re-i  •  _  For  the  half  yearly  period  this  for  the  previous  quarter,  has  now  dropped  from  $153.2  millions  in  from  January  I  to  June  15,  I960,! 

gina.  The  founders  forecast  an|  net  return  from  sale  of  been  started.  All  the  necessary  jung  1959  to  $118.2  millions  this  shows  total  assets  of  $92.572,.325 [ 

increase  in  operating  staff  frornl  >1  nas  oeen  joinuy  anuounceaip|.gjjggj,  ^g,  jj2  999  357  equipment  is  on  order  and  the  June.  'against  $92,049,880  as  at  Decem- 

fhe  present  12  to  25  within  a  by  the  presidents  of  the  two  figure  for  same  period  last  year  niill  is  expected  to  be  in  opera-  Here  are  the  figures  by  pro-!bcr  31.  1959.  i 

short  time.  _  'companies  that  Hupp  Corporation  of  $10,230,513.  lion  by  December  of  this  year,  vinces  of  the  sales  of  ordinary!  Mortgages  and  agreements  for 

The  Regina  plant  is  the  f'rst  Cleveland,  Ohio,  has  purchas-  In  presenting  figures  Eldon  L.  At  Lynn  Lake  a  total  of  291,434  life  insurance  in  June,  and  com-|sale  amount  lo  $78,021,635,  against] 

to  use  aluminum  transit  inix;  rnsh'nil  Hip  mifctandinp  Brown,  president,  points  out  that  tons  of  ore  was  milled,  an  aver-  parison  with  1959  figures  (OOOi $77.788.1 10,  at  the  end  of  1959.  i 

units,  which  are  in.stalled  on  four  -  Industries  Ltd^  fhe  improvement  in  earnings  is  age  of  3,203  tons  per  calendar  omitted);  |  Debentures  and  short-term 

of  the  truck.s.  Another  '"■'Sjnf'lgf  ^  due  to  a  number  of  factors,  such  day,  compared  to  an  average  of  Alberta  .  $  29,000  $  30,600  notes  of  the  company  amount 

installation  is  two-way  mobile,  nrimarilv  a  manufactur-  ^s  increased  revenue  from  cus-  3,180  in  the  first  quarter.  Nickel  Brit.  Columbia..  38,000  40,700  to  $55,037,933  compared  with  $.55,- 

radio  in  all  the  trucks.  _  1  gf  gjr  conajfionjng  refrigera-  refining,  higher  realization  production  in  concentrate  was  Manitoba  .  19.400  18,600  575.456  as  at  December  31,  1959, 

The  entire  plant  was  designed  heating  equipment^ had  for  nickel  in  terms  of  Canadian  somewhat  lower  than  that  of  the  New  Brunswick.  9.400  8,200  a  decrease  of  $537,523.  | 

and  built  under  direction  of  the!  p  q  P  ’ »:  *  funds  iresulting  from  the  reduc-  previous  quarter  due  to  lower  Newfoundland  ..  3,.500  2,200|  Gross  profits  are  up  about  4 


Cleveland  Co.  Buys 


Net  earnings  for  the  secondiPounds  of  nickel  was  produced  ^  millions  in  June  19.59.  for  Credit  FonCier 

quarter  are  reported  at  $1 142,-1  which  2,161,105  pounds  was  pro- 1  fgjustrial  life  sales  amounted 

626,  equal  to  10.1  cents  a  share,  duced  from  custom  concentrate' (g  53  7  minjons  in  June,  rising  - 

and  compared  with  last  year’s'on  a  toll  basis.  ifrom  $3.4  millions  in  June  19.59.  Tl’o  unaudited  financial  state- 

second  quarter  net  of  $675,945,1  Con.struction  of  the  small  roll-i  There  was  a  decrease  in  new  oient  of  Credit  F'oncier  Franco- 
equal  to  6  cents  a  share.  ing  mill,  mentioned  in  the  report! group  life  in.surance,  which  Canadien,  covering  operations 

For  the  half  yearly  period  this  for  the  previous  quarter,  has  nowj  dropped  from  $153.2  millions  in  from  January  I  to  June  15,  1960, 


.says  was  strengthened  during  of  editorial  integrity  and  im- 
jthe  fir.st  half  due  to  satisfactory  partiality.” 

■earnings,  repayment  of  advances  Hugh  ('.  Maclean  was  a  brother 
I  by  subsidiary  and  associated  of  .John  Bayne  MacLean.  founder 
[companies,  and  low  capital  ex-  of  MacLean-Hunter  Publishing 
Ipcnditures.  _ 'Company. _ 


01  me  irucK.s.  rtiioiiicr  ui — 

in.staIlation  is  two-way  iigg"  ^^^fjmarilv  a  manufactur-  increased  revenue  from  cus-|3,180  in  the  first  quarter.  Nickel  Brit.  Columbia..  38,000 

radio  in  all  the  trucks.  of  air*^  conditioning  refrigera-  fom  refining,  higher  realization  production  in  concentrate  was  Manitoba  .  19.400 

The  entire  plant  was  designedL^^  heating  equipment ^ had  foe  "‘ckel  in  terms  of  Canadian  somewhat  lower  than  that  of  the  New  Brunswick.  9.400 

romnanv  enSecdnT'st'aff  R  sales  of  $42  mfllion  in  the' first  funds  iresulting  from  the  reduc-  previous  quarter  due  to  lower  Newfoundland  ..  3.5M 

company  engineering  staff.  “:Ug]f  gf  iggQ.  ed  premium  on  the  Canadian  grade  mill  feed.  Underground  de-  Nova  Scotia  ...  13,100 

features  calibrated  control  sys-,  Hniiari  nnH  innroaspH  caioc  nf  velonment  work  at  the  Farlev  Ontario  .  165.700 


company  engineering  stall.  “  Ugif  ignn  ed  premium  on  the  Canadian  grade  mill  feed.  Underground  de-  Nova  Scotia  ...  13,100  ll,900;ppr  cent  from  the  comparable 

feature.s  calibrated  control  sys-  Canadian  company  manu-  dollar),  and  increased  sales  of  velopment  work  at  the  Farley  Ontario  .  165.700  167„500  period  of  1959  while  expenses 

tem  and  a  new  type  of  moisture  fg^turgg  the  Rov  h  refrig-' nickel  and  ammonia.  shaft  made  good  progress.  For  P.E.1 .  1,100  800  are  approximately  unchanged,  i 

compensator  to  ensure  un  for^  ^g^  presi- example,  the  line  drive  on  the  Quebec  .  129,400  123,900  Authorized  capital  stands  at, 

of  mix  and  conformity  to  spec- electric - -  — -  2,000’  level  for  the  past  two  Saskatchewan  ..  12,500  11,700  6.36.000  no  par  value  shares  nf| 


ifications.  Double  acting  highr"!!''^''®-?'  electric 

speed  batch  gates,  controlkd  byjsal^-  It  ^a  es  of  QqqJ  PfogreSS 

compressed  air,  are  included  m.uuoui  rnuuon.  g 

the  mechanical  innovations.  The].  Boy  s  manufacturing  f6cil-iQ„  Catf'lli^^ 
plant  has  an  area  of  2,400  square  are  located  in  L  Assomption.lUH  V.aTeill  S 
.  .  _ Diiphpr  Too  rnmnanv  alcn  malfps  _  • 


129,400  123,900 
12,500  11,700 


eel,  with  office  area  of  gOO 

pii  Ip  ppo  etppoT,  Pnrts  and  assemblies  for  the 
squsre  feet,  Qll  in  one  storey.  It  ,p  onH  pk*  lod  "ipt  air 

has  four  overhead  aggregate  bins, 

LIp  Although  terms  and  total 


Transcona  Plant 


It  is  equipped  to  produce  con- ^  total! *5'’«**' ^he  Financial  Times) 

Crete  to  any  and  all  engineering^ thlTansaSn  wcS  .^**  - Construction  w 

specifications.  Lpt  rficrincpH  rinn  h  r-parhan  •"'s  gone  ahead  at  a  great  rate  _  ...  . 


2,000’  level  for  the  past  two  Saskatenewan  ..  12,500 

months  has  advanced  at  a  rate  - 

of  794’  per  month.  I  Total  .  $421,100  $416,100 

Construction  work  on  the  Rus-  - 

sell  Lake  storage  dam  was  com-iP#,Mf|A|i  CiNaM<.oc 
pleted  by  the  end  of  June.  riliailUO 

level  of  the  dam  was  rai.sedlCf,|.  Pii|.rliacD 
three  feet  and  as  a  result  the!'"*  rUlWlldac  VI 
capacity  of  this  storage  basin  has  i 

been  increased  by  about  25%.  |UniV6rSal  1  rlllTing 


23,900  Authorized  capital  stands  at, 
ll,700l6.36.000  no  par  value  shares  of! 

- [which  424,000  are  issued  and! 

16,100ifullv  paid,  with  a  book  value  of 
i  $10,226,527.22. 


Wide  First  Half 
Gain  For  "Pete"' 


Hamilton  to  Have 
Carbon  Black  Plant 


niiiuuia  VI  iiic  audcaciiuji  wcic  i.  ^  i  - . .  ■■■■  ■ 

not  disclosed,  Don  H  Gearhart.  J  Catelli  pfo^'RovalltP  FifCt  L'niversal  Printers  Ltd. 

Hupp’s  president,  said  E.  Roy  ^uctl  Ltd  canS  niS/  bought  by  Ponder  Oils 

will  be  operated  as  a  subsidiary,  ®  PJf^hng  and  I  ..  .  j-ppoi-tccjiy  being  held 

under  present  management  and  bfoccssing  plant  in  tl^  Greater  ttg|f  EgminQS  UO  by  The  Royal  Bank  of  Canada 

personnel.  'I  1  ^  as  part  security  on  a  loan  to  fin- 

Mr.  Gearhart  took  note  of  the  .0"uounced  its^  p  •  ,  Tjgvaiitp  oil  Co  ance  the  purchase. 

20  per  cent  import  (iuty  Plus  P*®®f  ®* Jh®  bfgmn^  for  the  six  Ln  hs’  neriod!  Bonder  paid  $1,_800,000  for  the 


- -  I  International  Petroleum  Co. 

The  Universal  Printers  Ltd.; Ltd.  had  net  income  of  $17,000.- 


shares  bought  by  Ponder  Oils  I  poo,  or  $1.17  a  share  for  the  first 
Ltd.  are  reportedly  being  held  six  months  of  1960,  the  company 
by  The  Royal  Bank  of  Canada  reports.  This  compares  with  net 
as  part  security  on  a  loan  to  fin-  of  $10,000,000  for  the  first  half! 
ance  the  purchase.  last  year.  1 

Ponder  paid  $1,8M,000  for  the  Net  for  the  June  quarter  vas 


H.miifnn  f  •  L.  u  '  f -  ^  V  About  200  Dlckline  tanks  are  in  ’ Ltd.  for  the  six  months’  period  „  °  *i,ouo,uou  mi  uu  Net  for  the  June  quarter  was 

Hamilton.  —  Announced  here  freight  charges  on  refrigerators  I  f  piCKiing  tanks  are  in  renorfeH  at  8,000  o  u  t  s  t  a  n  d  in  g  Universal  «7_5oo,ooo  up  from  $4,700,000, 

Is  decision  of  Columbian  Carbon  shipped  into  Canada  from  the [*be  final  stages  of  construction.  ■  'comnares  wifh  ■^‘'®''®®  ®'’'*  borrowed  $1,325,000  Gro.'^s  crude  oil  output  aver 

(Canada)  Ltd.  to  build  a  $5,000.-  U.S.  i  Catelli  is  spending  a  minimum rL  LrroStL  nil  'from  the  Royal  Bank  to  finance  ggpi  ,34  2M  barrels  a  dav  in  the 

000  plant  for  manufacture  ofj  “We  believe,”  he  said,  “aj”!  $t>006,000  on  the  big  plant. |r®.  ,  ,  ton  non  Falnippsl'b®  transaction.  In  addition  to  fjrst  half  against  121.100  barrels 

carbon  black  on  a  site  purchased  HuDO-owned  Canadian  manufae-  1'be  company  is  the  same  age  as,  ,  ,  _  ^  the  8.000  Universal  shares,  thcii-'n,.  men 


carbon  black  on  a  site  purchased Tlupp-owned  Canadian  manufae-  the  same  age  as,  ,  .  \  the  8,000  Universal  shares,  the,j_  ,Up  g„rind 

from  the  citv.  turing  facility  employing  mod- Canada,  but  most  of  its  major :  Bank  holds,  as  security,  two'i^f  ^frg^l  Venezu, 

City  council  has  authorized  the  ern  U.S.  designs  and  production  expansion  has  taken  place  since short -term  Ponder  notes  for _ 

sale  of  21.4  acres  of  land  to  methods  will  enjoy  a  substantial  I  the  war.  It  is  the  largest  manu-  ®®^  ®'®®*J  ®‘i®^^^^^  "j 
Columbian  Carbon  for  $250,000.  marketing  advantage.”  facturer  of  macaroni  products  in'!  ^  '  annual 


period  of  1959,  most 
cnezucla. 


Columbian  Carbon  for  $250,000.  marketing  advantage.”  facturer  of  macaroni  products  in' annual  Following  the  purchase,  Pon-! 

Kenneth  A.  Grant,  industrial  Roy  now  manufactures  about  the  Commonwealth  and  designs  ['“J"®™;'’®-.  rhnri<>«'^®''  ®''®3ted  15.000  six  per  cent  Higher  For  May 

commissioner,  states  the  immed-  12  per  cent  of  all  Canadian-made  and  manufactures  its  own  nrl'ciHont  cilflc  redeemable  $100  par  Ottawa  —  Exports  o 


Uranium  Exports 


commissioner, 


iate  start  on  construction  r/  the  refrigerators  and  sells  an  even  rnachinery  for  its  plants. 


Hay,  president,  states  that  crude ,  pppfgj.j.p(j  shares  of  which  8,- 


Ottawa  —  Flxports  of  Canadian] 

iaie  siail  UII  uuuau  UUIIUII  i«  me  icmeciaiuis  auu  acua  an  cveiii“‘“'-‘'<“ci  j  iwi  na  iJiaiua.  i  .,  mnnflic ! ‘ . . lUranilim  OrCS  and  COnCCntratCS  |  »«/  I  ■  Mittxol 

new  plant  will  be  made  with  a  larger  share  in  the  province  of  The  ’Transcona  plant  is  sche-L  .  .  RKnnnn  harroic  nnrv.n->rf.a  ''.®'^®  ''®  $800,000  to  Uni-|jg  Mav,  D.R.S.  reports,  were  ”  •  X  IIIICI 

production  goal  of  Augu.st,  1961.  Quebec.  Mr.  Gearhart  said  Hupp  duled  to  start  up  in  about  a'„:,u  g.„  ggg  T,„„n‘®a™:3^n®|ycrsal.  This  $800,000  plus  another ivgiugfj ‘g,  $28,412,000  a  gain  of  c,  lamps  W 
Employment  will  be  given  ini-  expects  to  add  food  freezers  and  year.  It  will  put  out  the  com-  n  .  half  nf  lacf  vnnr  the  bank  andj7  4  ppp  ppg,  f,.gpn  $24, .584,000  for  '-I 

tially  to  about  100  persons,  Mr.  air  conditioners  to  the  Roy  line,  plete  line  of  Catelli-Habitant  nrndiictinn'  frnm^thp  Cnlevillpi'^^A”^^?-  I®  ^‘I'^.OOO.  same  period  of  1959.  onutii 

r _ .  _ nrna.,nte  proouciion  irom  me  coieviiie  As  stinulatcd  in  the  nurchase.  ^ 


A  new  company  whose  potential  profit  is  $250,000  par  annum, 
requires  an  experienced  working  DIRECTOR  with  $5,000 
unsecured  capital.  The  applicant  must  be  in  a  position  to 
furnish  a  further  $25,000  as  a  secured  loan.  Write  Box  440, 
The  Financial  Times. 


How  to 

MAKE  MONEY  MAKE  MONEY 

Bank  of  Nova  Scotia  Rights 

■Anyone  who  bought  100  share*  of  the  B.4NK  OF 
NOVA  SCOTIA  back  in  104.i  and  exercised  all  hi* 

Rights  would  today  have  22.1  shares  at  a  total  cost 
of  $7,790  and  a  current  market  value  of  $12,993.75. 

He  would  have  received  $3,353  in  dividends  and  hie 
yield  on  his  average  cost  at  today’s  dividend  rate 
of  $2.30  would  be  6.64%. 

Sure,  hindsight  looks  good.  But  you  can  start 
putting  your  dollars  to  work  right  now. 

4  Rights  offering  is  a  good  time  to  buv  and 
the  B.A.N'K  OF  NOVA  SCOTIA  is  now  offering 
Rights,  expiring  next  ,‘ieptemher  16,  to  its  share¬ 
holders  to  huv  one  new  share  at  $42  for  every  four 
shares  held.  You  ran  huv  the  stock  directly  or 
through  Rights.— you  ran  also  pay  for  your  shares 
acquired  through  Rights,  on  the  instalment  plan. 

This  is  a  top  notch  investment.  To  start  making 
voiir  money  make  money,  contact  us  at  any  of  our 
branches  today. 

W.  C.  Pitfield  &  Company,  Limited 


MONTREAL 


Grant  said.  ^ - 

Used  extensively  by  the  rubber  Fiscal  Ycor  Change 
Industry,  Hamilton’s  carbon 

black  production  will  provide  a  O"®  Caol 


nroducts  nackaeed  in  class  iars  B'om  the  (..olevillej  As  stipulated  in  the  purchase, 

Hns  l  nr  ’  «®'d  ^  has  entered  into  a 


firtc  o  p  f  ft  n  c  ftp  1  nrtii e«Ti/>  .  ^  o\j  v»  vj  ^  a*/*  o. .  erstii  liOS  einereQ  into  9 

^  Refinery  throiiglimit  for  the,  management  agreement  with 
Lcariins  iin  tn  thn  Hnnisinn  tn  *°  '*®*®  averaged  9,393  bar-’Graphic  Management  &  Invest- 
huTil  il  nil"  P®*-  '*®y-  compared  with  ments  Ltd.  For  its  services. 


®®’  Total  for  the  first  five  months 
.  ^'was  $126,.586,000,  or  about  the! 
''®isame  as  $126,775,000  a  year  ago.' 


HaUfmx 
Ottawa 
VCmniptit 
Seu  York 


Monfton  Samt  John  C 

C/irnwalt  Toronto  Hatnii 

Calgary  Mtdtcint  Hat  Edmonton 
Kingstont  Jamaica  London,  England 


Hamilton 


Tel.  VI  9-9121 

»c  St.  Hvacmtht 

Sault  5te.  Maria 
Vanctmttr  Victoria 
Brusiels  Geneva 


new  source  of  supply  for  Can-  At  a  recent  meeting  of  Dircct-lbuild  in  the  Winnipeg  area  was  onq?  barrels'^  ner  dav  for  the  rmnhift  x.-m  /ot  nn  onnfiti  Iroch 

ada’s  major  rubber  product  ors  of  Dominion  Steel  and  Coal  the  purchase  of  an  old  establish-  period  in  19^  Sales  of  payment  of  $foo  OM  pT  0  peJ 

manufacfurer.s  several  of  which  Corp.  Ltd.  the  fiscal  year  end  ed  family  businc.ss,  Dyson  Pickle  ga,oiine.  heating  oil  and  diesel  cent  of  net  income  Ld  20  Jer 
are  ocated  within  40  miles  radius  was  changed  to  December  31s  Company  whose  founder  and, fuels  totalled  48.7.50.000  gallons. 'cent  of  any  net  income  abwe 
of  this  city.  Carbon  black  is  from  July  31st,  effective  August  owner  died  a  few  years  ago.  Pur-  an  increase  of  11%  over  43  88’’ -' $475  000  a  year 

used  in  the  manufacture  of  print-  Isl  1960.  i®*!®®®  ‘he  Baymore  Pickle 'ooo  gallons  sold  durins  the  first  A ’tot.al  of  $428.4.31  fo  heln  fin¬ 
ing  ink  and  paint.  The  fis 


allons  sold  during  the  first 


,ea  in  me  i.idiimaciui t-  oi  p.ini-i.s^  ,ci,cise  oi  me  uaymore  r^icKie  000  gallons  sold  during  the  first  A  total  of  $423,431  to  help  fin- 

ig  ink  and  paint.  _  |  The  fiscal  period  commencing  Comply  earlier  in  1960  gavcjhalf  of  19.59.  ance  the  purchase  was  realized! 

The  big  oil  refineries  in  nearby | August  1st,  1960,  will,  it  is  point-  Catelli  virtually  a  monopoly  of  The  Alberta  Oil  and  Gas  Con-. through  sales  of  securities  from! 
;afalgar  Township  eventually jed  out,  cover  the  five  months  the  western  Canada  pickling  in- Uervation  Board  has  approved  Ponder’s  portfolio.  | 


Trafalgar  Township  eventually  jed  out.  cover  the  five  months  the  western  Canada  pickling  in- Uervation  Board  has  approved  Ponder’s  portfolio, 
will  be  sources  of  supply  for  the i ending  December  31st,  1960,  with  dustry.  The  new  plant  incorpor-  unitization  of  the  oil  pool  of  the'  Universal’s  balance  sheet  at 
raw  materials  used  in  the  manu- 1  subsequent  fiscal  periods  cover-  ates  a  large  pickling  facility.  The  Turner  Valley  field  as  of  July  l.iDccember  31,  1959  shows  total 
facture  of  carbon  black:  they  are  ing  twelve  months,  commencing  only  other  Catelli  plant  in  the  1960  in  three  .segments  ‘and Assets  of  $879,700,  current  assets 
residue  by-products  of  the  manu-  January  1st  and  terminating  on  west  is  at  Lethbridge.  Royalite  has  been  elected  oper-jal  $521,891,  and  current  liabili- 


facture  of  gasoline. 


I  December  31st  of  each  year. 


BANK  OF  CANADA 


only  other  Catelli  plant  in  the  1960  in  three  segments  and! assets  ”1  $879,700,  current  assets 
west  is  at  Lethbridge.  Royalite  has  been  elected  oper-jat  $521,891,  and  current  liabili- 

The  operation  of  the  Transcona  ator  of  the  central  segment  cov-  tics  at  $155,635.  Net  income  for 
plant  is  expected  to  stimulate  ering  111  wells.  A  secondary  re-  the  year  was  $140,398  on  sales 
the  market  garden  i  n  d  u  s  t  r  y  covery  project  by  water  injcc-id  $1.76,3.706. 
around  Winnipeg.  Vegetables  and  lion,  which  has  been  in  operation!  Ponder  is  expected  to  ask  the 
some  fruit  will  be  required  as  since  August,  1948,  has  re.sUlted  ^^’'t  shareholders  meeting  to 
raw  material  for  soups,  pickles,  in  substantial  improvement  in! approve  the  purchase  of  Univer- 
jams  and  spaghetti  products,  oil  production.  Expansion  of  the! the  management  con- 


I  The  company  which  is  controlled  program  under  the  unitization  tr^ct 
Weekly  statement  of  the  Bank  of  Canada  as  at  July  27,  1960,  hy  Ogilvie  Flour  Mills  Co.  Ltd.jwill  increase  future  production 
shows  total  assets  $26,823,642  lower  than  previous  week  at  $2,879,-  the  largest  buyer  of  durum 'and  earnings.  CN 

843,112.  Investments  are  shown  $4,936,529  higher.  Holdings  of  "'heat  in  Canada.  This  is  the  — - Sho 

Sterling  and  U.S.  Funds  were  $1,780,81»  lower,  while  other  assets  Principal  constituent  of  its  ma-|C||»o  Panoi*  niifniit  Re 

were  $16,523,686  lower.  Deposits  were  $20,910,330  lower,  while  other  caroni  products.  i  II5C  rdpcl  UUipUl 


1511' 

tfuvvcL  AfioxL  &rWx^i 


liabilities  were  $6,746,286  lower.  I  - - 

In  comparison  with  corresponding  week  of  last  year  total  Whitefard  Jains 
assets  were  $38,562,673  higher,  while  other  liabilities  were  $20,529,571  p  j  c  kJ*  i,  i 
higher.  Circulation  was  $33,852,011  higher  than  same  period  last  ®'  Nickel 

year  and  Deposits  are  shown  $8,007,350  lower.  New  York— William 

Comparative  figures  herewith:  ford,  of  Pittsburgh,  pi 


Baard  af  Nickel  *^'®®  P^P®®  production  in  Can- 

New  York-William  K,  VVhite-'^'*"  1;®P®''‘®J  ^  expenses  taxes  and 

I  ford,  of  Pittsburgh,  president  gf  Canadian  Pulp  and  Paper  Asso- 1  gj g^,^^ 
Gulf  Oil  Corporation,  has  boeniCiation  at  25,524  tons,  up  5.3  per  $63,028,000,  there  was  a  ne‘ 
Jclcctcd  a  director  of  ’The  Inter-'cent  from  the  24.242  tons  pro-  operating  loan  for  month  of 
.o28!J'fj'°"l  Nickel  Co.  of  Canada,,  ig  j^gg  jg^j  yggj.  jg  $738,000  against  net  operating 
»  “m  T  Heiv  ™  T„S:  pr«lucti.n  sained  4.9  ~  I"  'aat  sear  or 

_  Chairman  of  the' board.  per  cent  at  148  374  tons  a  fg^ 

—  I  Mr.  Whitoford  has  been  a  ps^cd  with  141.479  tons  in  the  uoir  Kipo  totalled  $.'1S2  • 

-  (member  of  the  advi.sory  commit-  same  period  last  year.  compared  iith  $36.V428;- 

.3,3  tee  of  Interna  lonal  Nickel  since  Exports  of  fine  paper  were  ^  ,„ggj,,^  gf  ,3-;, 

,927  I-ebruary  16.  1960.  off  in  June  at  1,611  tons  as  com-  ^g^  ^^p^g^^g  amounted  to  $361, 

,971  «  ~  - — -  pared  with  1, 608  tons  in  19o9.  Butj,24q,)f)  again.st  $366,805,000. 

.28i|Canadian  Pacific  the  first  half,  exports  were  f,p,,  r.  mnnth«  nf  this  vpar 


id  earnings.  CNR  June  Revenues 

,  ~  Shaw  Wide  Decline 

IMG  rdper  Output  Reports  operating  various! 

I  ,  .  ~  ”  Canadian  National  Railways  for 

HlffnPr  For  Jlinp  Jun®  this  year  amounting  to! 

iniUllCI  rui  June  $59,291,000  down  from  $6:5.893.000: 

Fine  paper  production  in  Can-  in  the  corresponding  month  ofi 


sterling  and  U.S.  Fund* 
Other  Currencies 

Total  . 

ADVANCES  TO 
Char,  and  Savinfs  Bks.  . 

Total  . 

INVESTMENTS 

Treasury  Bills  . 

Govt.  .Secs.  (2  Yrs.) 

Govt.  Secs.  I  Lon*  Term) 
Bds.  Debs.  Ind.  Dev.  Bk. 
Other  Secs .  . . 

Total  . 

Ind.  Dev.  Bk . 

Bank  Premise*  . 

All  Other  Assts  . 

Total  .  ‘ 

IIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation .  ! 

deposits 

Gov.  of  Canada  . 


July  20.  1960  Last  Wk. 
»  » 

07.011,669  —  1,780.818  - 
182,465  +  447,914  4 


Total  ^ 

LlabUitles  (Other  Curr.) 
All  Other  Uabilitiei  .. 


45*861,230 

47.194,134 

- 

1.332.904 

- 

2.684.993 

— 

14.000,000 

- 

14,000,000 

403,722,451 

386J  69.749 

17.552.702 

. 

483,289,673 

498.9.59,100 

— 

13.669.427 

4  281.866,927 

1.769,451*564 

1,768,349,707 

1,101.857 

—415.730.623 

61.760.540 

61,755,841 

+ 

4.199 

5.175.971 

14,031,192 

14.083,994 

— 

52.802 

5.040.281 

2,734.254.920 

2,729,318.391 

4.936.529 

42,129.534 

25.000.000 

25,000.000 

11,655.857 

11,5.59.438 

+ 

96.4:9 

+ 

1.321,0191 

63,071,105 

79.504.791 

— 

16.523.686 

2.202.887' 

2,879.843,112 

2.906,666.754 

- 

26,823,642 

+ 

38.562.673 

5.000.000 

5.000,000 

25.000.000 

25.000,000 

■*  1 

2,029.036,132 

2,026.966.417 

+ 

2,069,715 

+ 

33.852.011 1 

35.116.863 

40.062,160 

4.915.297 

_ 

619.190,854 

632.700.679 

— 

13.509.825 

24,692.618 

27,147.826 

- 

2.455.208 

+ 

3.3,36,610  1 

679.000.335 

699.910.665 

_ 

20,910.330 

50.115.269 

51.352,010 

.... 

1.236.741 

— 

91,691,376 

98.437.662 

— 

6.746.286 

+ 

20„-i:9,371  i 

2,879,843.112 

2.906,666,754 

- 

26,823.642 

38.562,6731 

tee  of  International  Nickel  since 


855,000  compared  with  $365.428,- 1 
000  in  the  first  6  months  of  1959 
land  expense  amounted  to  $361, 
i  124.000  against  $366,805,000. 

I  E'er  first  6  months  of  this  year 


ahead  and  totalled  10.116  tons  asjjf^ggg  ^.g^  g  gpecating  loss  of 


'against  8,372  tons  shipped  abroad 


$8,269,000  compared  with  $1,377,-, 
000  last  year. 


lor  June  amounting  to  $3,223,928,  m  June  totalled  24.120  tons,  up  li  |  ft 

I  down  from  $3,608,401  for  the  cor-  from  21,950  tons  a  year  ago.  To!^®y  "O®  UI'G^ 
irc.sponding  month  of  19,59.  the  end  of  June,  Canadian  con-lShipmeiltS  Gain 

!  Gross  income  totalled  $39,343,-  sumers  took  140.067  tons  as  - 


Informed  businessmen  wishing 
\  to  stay  informed  read 

^  the  Bank  of  Montreal 

Business  Review  regularly, 
'll  Here,  in  black  and  white,  is  a 
concise  monthly  spotlight  on  the 
Canadian  business  scene  that’s 
invaluable  in  keeping  you  abreast 
of  economic  affairs.  And  it's 
1  read  by  businessmen  all  over  the 
»  w  orld !  There’s  a  personal 

copy  available  for  you  each 
month— mailed  free  of  charge— 
at  the  Business  Development 
Department,  P.O.  Box  6002, 
^  Montreal  3,  P.Q. 

InN  K  L)rop  us  a  line  today ! 


Baxk  oE^ONTafi^y 

hJuMvgM  Deveet. 


758  against  $41,544,321. 


against  129,930  tons  last  year. 


Ottawa  —  Shipments  of  iron 
ore  from  Canadian  mines  in  May, 


i  against  3,852,829. 


oip 


RESOURCES  EXCEED  $3,000,000,000  • 

GREAT  BRITAIN  AND  CONTINENTAL  EUROPE 


Bank  of  Montreal 

)  *  MORE  THAN  800  BRANCHES  IN  CANADA.  UNITED  STATES, 


BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 

_ SO 


ness  to  operate  if  every  insured  ' 

person  could  get  back  such  an  00011111011  lOr 

amount.  Earnings  Down 

It  is  precisely  those  people  ® 

who  do  not  incur  a  loss  who  On  Steady  Sales 

provide  the  funds  to  reimburse  _ 

! those  who  do.  What  does  it  mat-  jramings  of  Dominion  Tar  ft 
ter  that  you  have  had  a  ten,  chemical  Co.  Ltd.  for  the  first 
twenty  or  even  thirty  year  loss-  half  of  this  year  were  about  26. .S 
free  experience?  Vour  prem-  P*’'"  cent  lower  than  figures  for 
fh.  nriop  von  have  naid  corre.sponding  period  of  last  year 
1  sales  only  slightly  lower. 
Interim  figures  for  the  6 


irHE  FINANCIAL  TIMES.  AUGUST 


Sfe/co  First  Half  Net 
Lower  on  Increased  Sales 


B-A  Oil  Sees  Production 
Of  Crude  Up  8  Per  Cent 


On  a  modest  expansion  in  large-diameter  pipe  for  the  plants 
sales,  up  at  $156,229,225  from  at  Camrose  and  Welland,  jointly 
1959  first  half  sales  of  $154,289.-  owned  by  company  and  Page- 
664,  The  Steel  Co.  of  Canada  Ltd,  Mersey  Tubes  Limited,  would 
reports  for  the  6  months  ended  have  been  received  by  now.  Ap- 
June  30th,  1960  a  sharp  drop  in  plications  for  licenses  to  import 
net  earnings  after  all  charges  at |  natural  gas  into  the  United 
$11,549,771,  equal  to  $2.66  a  shareiStates  have  been  under  examin- 
on  outstanding  stock,  as  compar-lation  for  some  time,  but  orders, 
ed  w'ith  $15,663,147,  equal  to$3.61'for  pipe  and  the  steel  required! 
a  share.  for  it  cannot  be  placed  until  the 

Depreciation  and  depletion | import  licenses  have  been  issued, 

charges  were  up  at  $11,196,7591  “The  various  plant  additions,! 
from  $9,402,125  while  reserve  forjof  which  you  have  been  advised,! 
income  taxes  was  down  at  $ll.-'are  progressing  about  on  sche- 
161,675  from  $13,992,060.  'dule.  The  only  important  new. 

Production  of  ingots  for  period; item  since  last  reporting  is 
under  review  was  higher  at  1.- equipment  for  open  coil  anneal- i 
221,877  net  tons  as  compared  ing  which  will  enable  your  com-' 
with  1,199,303  net  tons.  ;pany  to  supply  to  the  market  ani 

In  reviewing  operations  for  tonnage  of  special | 

period  V.  W.  Scully,  president, 6  qualify  not  hitherto' 
states  that,  although  total  sales Canadian  sources.;] 
were  slightly  higher  than  in  the'  “While  the  outlook  for  the  re-| 
first  six  months  of  1959,  net  pro-imainder  of  the  year  is  still  un-| 
fit  was  lower  because  of  increas-i^^fl^m-  there  has  been  some;' 


TORONTO  —  Interim  slateiTiqnl 
released  by  The  British  American 
Oil  Co.  Ltd.  shows  net  earninss 
for  6  months  ended  June  30th. 
I960  of  $13,730,000  or  67  cents  per 
share,  which  compared  with 
$8..396,000  or  41  cents  per  share 
reported  for  the  same  period  last 
year. 

It  is  pointed  out  by  E.  D. 
Loughney,  company  president 


from  19,000  barrels  in  1947  to 
.506,000  barrels  in  1959,  and  a 
probable  540  900  barrels  in  1960. 

At  current  producing  rate* 
and  well  head  crude  oil  prices 
there  is  little  doubt  that  the  pro¬ 
fitability  of  producing  operations 
IS  barely  adequate  to  support  the 
cost  of  discovering  and  develop¬ 
ing  new  reserves  to  meet  future 
demand,  the  report  said. 

“However,  the  long-term  out¬ 
look  for  a  steady  growth  in  mar¬ 
kets  for  Canadian  crude  oil  and 
natural  gas  in  Canada  and  the 
t  nited  States  should  continue  to 
effeel  improvement  in  the  profit 
ability  of  this  pha.se  of  the  Cana¬ 
dian  petroleum  industry." 

The  R  '\  report  said  that  while 
the  industry  has  had  to  adjust  to 
the  fact  that  the  unlimited  ox- 
pan.sion  of  the  early  years  could 
not  continue  indefinitely,  the 
prospect  for  the  industry’s  growth 
is  one  that  can  he  matched  by 
few  other  industries.  Substantial 
crude  oil  production  increases  in 
the  order  of  10  per  cent  a  year 
should  continue  for  several  year^ 
the  report  stated. 


W.  G.  MacArthur,  B.A.,  LL.B. 


!  time,  have  gone  to  pay  others 
less  fortunate. 

During  all  this  time  you  have 
been  exposed  to  loss.  During 
this  time,  too.  the  dollars  you 
have  paid  to  the  insurance  busi- 
jness  do  not  come  anywhere  near 
the  value  you  sought  or  are 
■seeking  to  protect.  Fate  may 
I  single  you  out  tomorrow  and  in 
a  flashing  in.stant  cause  a  loss 
wiping  out  all  you  possess. 

The  amount  over  and  above 
have 


So  This  Is  Insurance! 


paying  insurance  premiums  into 
a  special  fund  rather  than  to 
insurance  companies.  They  call 
this  “self-insurance". 

Not  too  many  years  ago.  a 
beautifully  written  thesis  was 
published  in  an  educational 
journal  in  one  of  the  western 
provinces.  It  contained  carefully 
garnered  and  accurately  set  out 
|statislics  showing  that,  over  a 
iperiod  of  twenty  or  so  years  the 
'school  system  had  paid  X  Dol¬ 
lars  in  premiums  for  insurance 
coverage  and.  in  all  that  time, 
had  received  only  a  fraction  of 
that  amount  in  loss  payments. 
Obviously  a  fund  should  be 
created  and  further  payment  of 
premiums  to  insurance  com¬ 
panies  should  be  terminated. 
The  savings  would  be  spec- 


the  total  premium 
paid  for  insurance  will  have  to 
come  from  somewhere.  It  comes 
from  people  like  you  who  have 
not  sustained  any  loss. 


i  Robin  Hood  Flour 
Buys  Soup  Company 


result,  the  volume  of  incoming lextent  of  any  improvement  that! 
orders  was  not  sufficient  to  sus-i^^X  place  will  depend' 

tain  operating  rates  at  the  highj^^rgely  on  the  trend  of  general;, 
levels  which  had  prevailed  conditions  in  Canada  in! 

many  months.  Shipments,  which  'h®  '’^xt  few  months.” 

had  been  at  record  levels  in  the  - - 

first  quarter  largely  because  f*f  j  . 

of  the  unfilled  order  position  at  C/i  iJilOTCS  At  1 
the  year-end,  declined.  In  fact,  _  J  W  1 

to  supplement  domestic  business.  MCCOTu  LcVCl 
orders  from  abroad  have  been 

secured  and.  while  these  have  -  ' 

had  the  effect  of  providing  more  Substantial  investor  purchases  , 
jobs  than  would  otherwise  have  of  its  shares  are  reported  by  ] 
been  the  case,  this  export  busi-  Canadian  Investment  Fund,  Ltd. 
ness  has  not  been  very  remuner-  to  have  continued  in  the  second | 
ative.  quarter.  At  mid-year  outstanding  I 

“Imports  of  steel  and  products  shares  had  increased  to  a  r'"-';  . . 

of  steel  are  increasing  from  Eu-]histi  quarterly  total  of  14,327,880,  thousand 
rope  and  .Asia  where  producers  6  three  months  gain  of  125,227. 
are  operating  their  plants  at  rates'll  the  same  date  total  net  assets 
far  above  those  now  in  effect  in  amounted  to  $121,202,689. 

North  America  and  are  thereby!  Company  also  reports  its  bal- 

f  "  ■■  .  ""  ■  ■  ■■  ■  .  . . 

vantages  of  low  wages  and  high; of  investments  amounted  to  $6.-  haired 
output.  There  is  to  be  an  in-  038,909  at  .June  .30th.  and  -in'ij^p 
ternational  conference  in  Gene-' addition,  the  quoted  marketj. 
va  this  year  to  review  the  Gen-jvalue  of  investments  exeeededi" 
rral  Agreements  on  Tariffs  and  their  average  cost  by  $22,650,922.  •"'cnlv 
Trade.  This  should  provide  thej  During  the  second  quarter,  the  of  acic 


]Wide  1st  Half  Gain 
By  Trans  Mountain 


Robin  Hood  Flour  Mills  Ltd., 
it  is  announced,  has  purehased 
Relmar  Soups  from  Arthur  F. 
Johnson  h  Sons,  Toronto.  No  in-| 
Idication  is  given  of  price  in- 
ivolved.  ! 

I  Production  of  Belmar  soups 
Iwill  be  transferred  from  Toronto 
to  Robin  Hood  facilities  in  Mont- 
'real  and  distribution  of  the  Bel- 
mar  brand— for  which  additions! 
I  are  planned— w  ill  be  handled  by 
iRobin  Hood  sales  representatives,! 
j  A.  H.  Mathieu,  vice-president  of; 
[grocery  products,  points  out  that] 
the  acquisition  is  in  line  with  aj 
policy  of  “expansion  and  diver- 1 
sification."  I 

Robin  Hood,  in  addition  to  its! 
flour-milling  activities,  also  mar-, 
kets  a  line  of  baking  mixes,' 
rolled  oats  and  drink  mixes.  1 
Robin  Hood  is  a  Canadian  sub-| 
sidiary  of  International  Milling' 
Co.  of  Minneapolis.  Minn.  j 


terials  field  below  last  year. 
The  fall-off  in  the  building  ma¬ 
terials  sales,  he  says,  is  not  sur¬ 
prising  with  housing  starLs  in 
lower  in  1960  than 


j  Tr.ms  Mountain  Oil  Pipe  Line 
jCo  reports  net  earnings  for  the 
fir.sf  half  of  this  year  amounting 
to  $2. .30.5, non,  equal  In  31  cents 
I  a  share,  rompared  w  ith  $397,000 
in  previous  year, 
j  Tol.al  income  was  $10,473,000, 
up  from  57,187.000. 

I  D.  M  Morrison,  president, 
stales  that  deliveries  in  the  latest 
period  aver-aged  125,.595  barrels 
daily  of  which  42.17  per  cent 
|Werp  made  In  Washington  State 
refineries  and  .57.8.3  per  cent  to 
British  CoIiuTihia  refineries. 

These  figures  eomparo  with 
1)0.766  li.ariTls  d.aily  and  28.71 
per  cent  and  71.29  per  cent  re¬ 
in  the  first  half  last 


Canada  40' 
in  1959. 

During  the  first  half  of  the! 
current  year,  report  slates,  com¬ 
pany  issued  $15,000,000  of  de¬ 
bentures,  the  proceeds  of  which 
were  used  in  part  to  retire  the 
bank  loan  shown  at  the  end  ofj 
19.59.  with  the  balance  invested' 
in  short-term  securities.  j 


lutstanding  fad  "as  not'  culled  from  the 
to  a  newjpages  of  any  one  of  several 

_ _ i  million  paper  hacks. 

In  the  parlance  of  the  fictional 
underworld,  “insurance"  is 
understood  in  a  somewhat  un- 

getting  all  the  competiti\e  ad-|ance  of  realized  profits  on  salesjconventional  sense.  A  grey- 

mother  stretched  over 
itchen  .stove:  a  dimpled 
daughter  held  out  of  a 
storey  window;  a  bottle 


potato  chips,  told  shareholders 
at  annual  meeting  C.  G.  Mor¬ 
timer.  chairman. 

The  acquisition  is  being  made 
by  Hostess  Food  Products  Ltd. 
of  Preston.  Ont.,  which  was  ac- 


Whal  insurance  provides  is 
protection.  Tlie  insurance  busi¬ 
ness  promises  to  protect  you 
against  financial  detriment 
.SHOULD  you  incur  a  loss.  It 
'does  not  promise  that  you  shall 
have  a  good  sized  loss  every 
year  .so  that  you  can  get  hack 
from  it  as  much  or  more  than 
you  paid  in.  It  would  be  mani¬ 
festly  impossible  for  the  busi- 


sprclivcly 
year. 

Sclicdulcd  shutdowns  of  Van- 
refineries  for  oi'crhaul 
luce  deliveries  in  the 
third  quarter  this  year  to  an 
estimated  96,000  barrels  daily. 


eouver 
will  ri 


a  producer  of 


Better  Outlook 
Can.  Collieries 


ISl.n.iO  shares  of  tliram  ^\alke^Jcong^egation’s  funds.  A  society 

105.000  share.s  Of  Consolidated Lgfron  might  be  led  to  perform 

Paper,  and  58.000  shares  of  SteeP  ...  .  '  . 

of  Canada  ft  a  stevedores’ 

Hugh  Bullock,  presiident,  slatesjfini'fl  picnic.  A  devotee  of  Bach 
I  that  the  current  dividend  of  10  might  he  encouraged  to  clap  his 
cents  per  share  brings  the  total  hands  to  rock-and-roll.  A  manu- 
[of  the  first  three  quarterly  divi-  f3^,„^p,  of  paper  pie  plates 
dends  this  year  to  26  cents  perl  ....  ,  '  '  ,  ,  .  ,  , 

share.  This  compares  with  27 forced  to  declaim  that 
cents  paid  in  the  corresponding jpaper  is  passe  and  plastic 
period  of  1959  and  25  cents  inibettcr.  The  possibilities  are  end 
the  corresponding  period  of  19,58.  i„s.  Such  insurance  is  cheap. 
It  is  the  noth  consecutive  quar-l  u  •»  *  i  •  .  in 

terly  cash  dividend  paid  by  Can-I^”  ''  '0  «  /a" 

ada's  original  mutual  fund  since!^*"^'^"'®-  a  knife,  a  gun,  a  little 
organization  in  1932.  and  brings  acid,  a  shotgun  shell  or  two. 
the  total  amount  of  dividends  .j. 

paid  to  shareholders  to  more  _ ,  .  ‘ * 

than  .39  million  dollars.  '®  however,  the  type 


Growth  of  the  work  force  was 
pointed  out  as  one  of  the  general 
economic  factors  which  would 
not  long  permit  the  Canadian 
housebuilding  industry  to  remain 
inactive. 

After  telling  his  company’s  an¬ 
nual  meeting  that  the  Bank  of 
Canada  and  the  government; 
“may  now  feel  satisfied”  with! 
their  efforts  to  curb  inflation. 
Norman  Whittall,  president  ofj 
Canadian  Collieries  Resources 
Ltd.,  noted  that  the  housebuiId-| 
ing  industry  has  been  the  chief] 
sufferer  under  the  tight  money! 
policy.  ' 

The  company  now  has  99  per 
rent  of  its  interests  in  lumber 
and  plywood,  he  stated,  and 
operations  have  been  lesS' 
active  since  the  fiscal  year  end! 
in  March  than  during  the  cor-j 
responding  period  in  19.59.  Never- 
thricss,  he  said  Canadian  Collie-' 
ries  “cannot  help”  but  share  in 
the  market  which  he  indicated; 
is  soon  to  be  expanded  by  entry 
into  the  work  force  of  the  war-; 
time  babies.  I 

After  denying  anv  feeling  of 
pessimism  about  anticipated  re-; 
suits  for  the  balance  of  the  fiscal; 
year,  Mr.  Whittall  said  large  ex-; 
penditures  in  recent  years  have 
improved  the  company's  chances 
of  getting  a  much  better  mea-; 
sure  of  profits  from  conversion] 
of  its  large  reserves  of  standing! 
lumber. 

Scvcr.al  outside  concerns  have 
expressed  interest  in  developing 
industries  based  on  waste  from: 
company  products,  he  added.  i 


Holt  Renfrew  Opens 
New  Department 


If  might  make  more  money  if 
it  did.  What  the  man  in  the 
'treet,  or  the  man  in  the  under¬ 
world.  often  regards  as  insur¬ 
ance  is  not  always  insurance 


I  Laiinehmg  this  month  of  a 
'new  department  in  three  Can 
ladian  cities  has  been  announced 
by  Holt  Renfrew  &  Co.  Ltd. 

A  letter  to  company  share¬ 
holders  trnm  Alvin  .1.  Walker, 
president  and  managing  direc¬ 
tor.  refers  to  “new  undertakings 
that  are  coming  to  fruition  in  the 
next  few  weeks.” 

The  new 


Tt^  sAo'diiAt.  ti/nfUL 


Miss  Renfrew"  de- 
!partment  is  described  in  the  let¬ 
ter  as  “a  much  needed  specially 
for  young  career  women  who 
seek  well-styled  apparel  at  mod- 
lerate  prices  ” 

I  “Miss  Renfrew”  will  he  intro¬ 
duced  during  August  in  Mont¬ 
real,  in  Toronto  and  in  the  new 
Chinook  Shopping  Centre  at  Cal- 
[gary.  Sections  will  also  be  opened 
in  Montreal’s  Rockland  and  Dor- 
val  Shopping  Centres. 

Enlargement  of  the  company's 
Bloor  St.  store  in  Toronto  has 
made  possible  a  much  larger  chil¬ 
dren's  shop  and  freed  space  for 
the  new  department.  ] 

I  The  new  HR  shop  in  the  Chi-| 
I  nook  Shopping  Centre  is  sched-j 
;uled  to  open  August  18th  I 

Mr.  Walker  notes  that  the 
company  is  now  operating  "prin  | 
!cipal  stores  in  central  locations. ' 
jin  eight  cities  across  Canada,; 


Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in  the  field  of  Com¬ 
munications,  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment » Their 
extensive  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  .  across 
Canada  to  serve  your  needs. 

Hortharn  Ehctric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


in.surpd 


Bell  Telephone  Net  Slightlyj 
Up  on  Increased  Revenues 


Slightly  higher  net  earnings  active  adjustments  made  during 
per  share  on  operating  revenues  l^e  year. 

^  „  In  presenting  figures  Thomas 

over  8.3  per  cent  greater  than  Eadie.  president,  states  that' 
for  corresponding  period  of  last  "During  the  first  six  months  of 
year  are  reported  by  The  Bell  i960  93.800  telephones  were  add- 
Telephone  Co.  of  Canada  for  the  ed  to  those  in  service,  8.400  more 
first  6  months  of  the  current  than  in  the  same  period  last 
vear  in  an  interim  statement  re-  year.”  Company,  he  says,  car- 


lerred  to  the  in.suranee  company 
and  spread  over  the  contribu¬ 
tions  of  the  many. 


6660-21 


groups. 


'fhe  financial  Ifmes 


Social  Credit  becoming  anything  but  whati^  Bk 

it  is  today — a  provincial  party  which  has; - ■ 

been  giving  what  the  provincial  voter! 
has  considered  efficient  government.  Join 


Business 


ESTABLISHED  l»U  035  COnSiaerCU  eiliuieui  guvcnuiicui.  .JUUI 

if^'any^^'of^^lh^e^^propo^sed^  left  wing'  the  Commercial  Letter  of  the  Conadion  Bank  of  Commerce.  !  EMBARRASSMENT  ing  improper  ’  in  his  conduct,  u 

party  and  it  appears  that  Canada  is  going'  transportation  and, to  see  the  country.  The  modern,  The  sea.sonal  hotel  also  finds  Sorne  answers  t^urn  aside  wrath  Mr.  Newberg  claims,  why  did 

_ to  maintain,  federally  at  least,  the  two  nature  of  lodgings  has  hi.s-linn  is  equipped  not  only  to  pro- ^he  convention  a  lucrative  method 

psrty  system.  itorically  been  determined  by  the' vide  the  basic  food  and  lodging  of  extending  the  income-earning  reply  given  by  the!_  u  P  y 


The  Inns  of  the  Sixties 


Editorial  Forum 


CHRYSLER'S 

EMBARRASSMENT 


Newberg  pay  for  the  stock  «c 
receive  it  as  a  gift'  Did  his  in¬ 
terests  influence  contract 
awards?  Were  kickbacks  or  pajt- 
ola  involved?  If  there  was  '‘noth¬ 
ing  improper  ’  in  his  conduct,  aa 


A.  H.  W.  YOUNG 


MaaRfior  Editor 


ClrcalatioB  . 

ADVEETISING  DEPARTMENTS: 
Qaaber 


icurrently  popular  ways  of  travel,  required  by  travelers  but  also  to  period.  The  convention  trade  ap-  Chrysler  Corporation  to  all  the|^”  extent  did  Mr.  New- 

Ttia  rnminn  rAnctitlltinnal  J"  earlier  days,  water  was  the  cater  to  the  various  desires  of  its'pears  to  have  just  about  doubled  queries  about  the  sudden  resig-, berg’s  lucrative  arrangements 
ine  voming  VUlIhlllUIIUliai  ;pre, erred  route  and  such  inns  asimore  atfluent  customers.  in  the  past  fifteen  years.  Apart  nation  on  June  30  of  William  C.  with  supplier  companies  lead  to 

Conference  jexisted  were  rude  structures  in-  The  number  of  facilities  at  from  'he  numerou.s  smaller  con- Newberg  as  prwudentjj  ^ the 

The  federal-Drovincial  conference  in Here  the  traveller,  wrap- „f  ,he  larger  pleasure  'cntions.  there  are  the  large  con- „f;a  loss  of  jobs  at  Chrysler.  (Tlw 
me  ped  perhaps  in  a  blanket  on  the  ^otels  rivals  the  recreational '''^ntions  of  1.500  people  or  more  the  big  automobile  manufacturer  number  of  the  company’s  hourly 

Kp  in  of  anv  equipment  of  a  small  to  medium- '^h'oh  regularly  route  meetings  only  nine  weeks  before.  rated  workers  dropped  from 


G-  W.  GAodmaa 


SCBSCRIPTION  PRICE:  In  Canada  W.  a  yean  '‘******'‘"  qc  fnllv  antininotpH  hrAllPht  *"  <*  i/n  ■•■'^  hotels  rivals  me  rccreaiionar  •  - -  -  V"  '  auiwnuunv  iiiaiiuiaL  tui  tri  . . - - - 

$«.  sinri*  copie.  IS  «nu  ,  Uiiawa,  as  we  luiiy  aniicipaieu,  urouj^m  might  be  lulled  to  sleep,  p_yjp,^pnt  of  a  small  to  medium- regularly  route  meetings  only  nine  weeks  before.  rated  workers  dropped  from 

HE^  OFFICE:  Mnnirfii  -  THepbon*  ill  depirimeiiti  |  nothing  COnCFCte  in  the  wa.V  0  iby  the  water  lapping  against  -  j  miinicioalitv  For  the  out- around  a  circuit  which  includes  According  to  the  company  135.1.5?)  in  .January.  19,56.  to  67,- 

,  n  ,  «  b  Bid.  ,  Sir.-.  arrangements.  here  are  go  f  Montreal  and  Toronto.  It  is  esti-  statement  issued  on  July  21.  Mr.  425  today.)  Could  Chrysler  hav. 

<l.d.  as  had  be™  expected.  Ihe  eerie  cr,  .1  *nni,  eour',  ^Lm'^ioalcd  tbal  ever,  major  Cana- N  e  w  b  e  r  e  ■  s  resignation  was  saved  mono,  by  priHlnoing  the 

.r  .  .0  .  u  ,  .  V  demands  from  most  of  the  provincial,,.^  .  ctranmino  ’  ^„iii  hnia  a  mn  forced.  As  a  result  of  a  probe  parts  itself?  And  so  on,  and  s9 

*•  *•  ■■  '  "  Premiers  for  a  larger  share  of  the  tax  *'°PP'"p  pools,  sailing,  riding,  and  snow  d.an  as.sociation  will  hod  a  con-  hy  the  company,  it  was  on.  and  so  on. 

*  dollar-  demands  which  considering  the  ^  water  travel  eventual- ^^,ater  skiing  in  season.  in-i''ontion  in  these  two  cities  once  learned  that  .Mr.  Newberg  had  n  looks  like  Chrysler's  next 

ly  b^’came  stages  for  the  coaches  .here  mav  be  entertain-  *"  '“^ery  five  years,  every  nat- -interests”  in  concerns  whichiannual  stockholders’^  meeting 


^preferred  route  and  such  inns  asimore  atfluent  customers.  in  the  past  fifteen  years.  Apart  vn  .i.n.v  j.;  oi  »iiiiain  wu,i  supplier  companies  leaa  to 

jexisted  were  rude  structures  in-  The  number  of  facilities  at  from  JlTmJany.  Mr.  IvSrg  had 


rated  workers  dropped  from 


Co.t  ReprASABtatiT^. 

EDITORIAL:  79  Ridfeitay  Cresrent.  Orpfaftoa.  Rcat. 


fiscal  problems  of  the  federal  govern- 

ment.  obviously  could  not  be  acceded  to.  Canada. 

The  groundwork._  however,  was  laid  for  a 


tain  pans  of  Ka.stern  Canada.  activities.  Many  of  these 


menl.  dancing  and  other  recrea-''""^*  association  in  North  Amer-  .supplied  Chrysler,  and  that  the.se  will  be  the  best  attended  ever. 
*i„.,oi  \ianv  nf  thp«!P ' '03  will  visit  Toronto  or  Montreali'Otore.sts  had  profited  him  to  thei  '"America”) 


Deuoted  to  tke  o/  the  ^eo:fe;7nc;’'W;m  whichT  h  irhop^d:  -'“V^  dWe^sions  incl^^^^  '«  ye-s.  and  all  ext^-‘  *«1nTon 

vesting  public  m  the  belief  ihat  _ _ ... _  f'  ’  a  relatively  brief  prosperity.  hv  the  resort,  major  world  conventions  can 

arncp  hf*tu'«kpn  fhe  Hir/vtnrc  anri 


investing 


the  confidence  of  capital  is  cssen-  h'^rnething  may  emerge.  partly  because  the  maintenance  u  .  i  j  .  ■  expected  to  look  at  the  Royal  "vp^herV  over  hiV  interpsis*  "'**0  is  rich'  Who  is  poor? 

fiaf  to  the  stability  of  finance,  the]  A  high  Ighf  of  the  conference  was  the  Kven  the  hotels  and  motelS|y^  J  •  No.berg  -  Who  has.  who  has  not'  Thi, 

-.-rven.,-;/..  .nrl.iciri,  Ihp  Wp.  atfiflidp  Of  OllphoPC  DPU'  PrPniIOr  J-lnn  Ihol  -ly.ppmmnHnIp  Ihp  miirp  ^  .  •-cvv.xxife  «a.  vuuhcu  lu  ic  npii-cor.-.-  W......  J _ il.. 


equipment  provided  by  the  resort. 


arose  between  the  directors  and 


TO  HAVE  AND  HAVE  NOT 


MONTREAL.  FRIDAY.  AUGUST  5,  1960 


turn  over  to  Chrysler  the  profits 
he  made  from  the  vendor  corn- 


prosperity  of  industry  and  the  de- 1  attitude  of  Quebec’s  new  Premier.  Hon.  that  accommodate  the  more 

velopment  of  our  resources.  .  .Jean  Lesage.  who  demonstrated  from  the  /  ^  tran,«ient  traveller  are  offering  ^turn  over  to  Chrysler  the  profits|^'’^f  ."  fhf'  -Mlantic  Provinces. 

outset  his  willingness,  and  that  of  his  ^  ^  ^  I n,  '  I  ^  .some  ol  these  amenities.  Air  con- ‘  •  y  ^  f  vendor  com-  f^ese  Provinces  lack 

AL.  FRIDAY.  AUGUST  5.  1960  |  government,  to  go  along  with  the  rest  of  r^^'^  dhioning  has  become  almost  a  The  dollar  value  of  this  bus.-,p3„ie3  ,the  wealth  that  comes  from  dev- 

-  the  provinces,  and  with  the  central  |  V  V"T  i  t 'leces.sity.  along  with  radio  and  Canada  mu.st  be  That  ter.se  an.swer  understand- ^7ont"arioTho7d^'h!"’l?sPd^^^ 

re  The  Prospects  ,  5?-^."!-' J" -bin*  „;ays  a„d  ,be„  ..  ,b.  b. Tr.r„  "rLi'  r^b/baS  a 5  ^a^b; 


peed  of  the  .Atlantic  Provinces. 
Certainly,  these  Provinces  lack 
the  wealth  that  comes  from  dev- 


Are  The  Prospects 
Really  That  Dark? 


of  solving  the  impasse  which  has  doomed  u 


-  -ing  traveller  had  to  contend  with 

I  ederal-proyincial  conferences  m,,^^  hi.s.s-  s-imming  pools,  pitch  ’n  putt 


,  ■  _ _  „,i.u  realized  that  the  Royal  York,  for  inue.stions.  What  was  the  nature 

'r"  ™  „,.I  ’  I  balance,  cab  .ccommoda.e  all?'  Nbbbcre'a  -ibl.rbsla”  ib 


recent  vears  to  failure.  He  made  it  plain  .  ^  coif  courses  babv-sitt 

.Much  of  the  disappointment  express- ,  that  the  cold  war  between  Quebec  and, '"7'’.^  "  %ices  and  soon.  ’ 

ed  about  tbe  pace  of  business  activity  tbiS|  Ottawa  that  bad  re.sulted  from  tbe  con-''7  .. 

year  is  baseless.  It  derives  in  part  from  i  tinuing  intransigent  poliev  of  tbe  Dup-  ‘’"'‘"f "  ,  "•a^'eHer  ^  '7  the  traLiier 

the  failure  of  business  to  satisfy  the  ex-ljessis  regime  was  to  all  intents  and  pur- 7^"''''  T  7 


golf  courses,  babv-sitting  ser- 

cnH  cn  nn  3nd  providf  dining  facilities  for 


of  Mr.  Nebbcre'!  "iblbresls”  ib'??'"i."  "  i?  “’S''*' 

ibb  vbbdbr  cmpbbibb-  «'b,  ii,?Lr 


a  stock  interest?  If  .so.  did  Mr. 


'vinces  like  Alberta  and  British 
|Columbia.  Quebec  and  Manitoba. 


pectations  held  for  it  at  the  beginning  of ,  poses  over 


a"!""'  ,  27  convention  enre  and  fly  out  the  next  rtav.:;,7all 

The  trend  to  a  new  concept  of  i..,,  •  .  all.  there  is  reason  to  protest 

servicing  the  traveller  is  re-  competition  among  the  demands  of  Saskatchewan, 

tlected  in  the  de.si8n  and'oper-  The  seasonal'  iJcl  has  P'-"P'''-‘-''  Not  only  did  Premier  Dougla.s 

...  .  I.  ^  1  *  sfa>onai  noioi  nas  a  near  airport?,  arciie  for  lamer  subsiHie?  from 

alion  of  the  new  rnotor  bot^'  rather  different  raison  d'etre.  In  «  Ontario  in  the  form  of  equaliz- 

The  travelling  motorist  parks  his  jg-j,  f^p^p  ^^.ppp  gg^  these  in  Unlike  mo.st  industries  wherciation  payments.  He  said  that  the 


West,  can  find  the  main  hotel  tlected  in  the  design  and  oper-  The  seasonal  hotel  has  a  near  airports 


the  year.  Yet,  there  is  no  question  that  j  The  suggestion  of  the  Quebec  Premier.  railway  sla- alion  of  the  new  motor  hotels,  rather  different  raison  d'etre.  In  «  Ontario  in  the  form  of  equaliz- 

expectations  were  grossly  inflated  by  the  ;  concurred  in  bv  Prime  Minister  Diefen- The  travelling  moton.st  parks  his  ,g-g  ,[,ppp  ^.p^p  gg^  i^iniike  most  industries  whereiation  payments.  He  said  that  the 

artificial  excitement  generated  over  the  baker,  and.  of  course,  welcomed  bv  renre-i  appears  that  the  wayfarer,  own  car  and  carries  his  own  Canada  'mostly  in  Quebec  and  the  units  of  production  ran  be'P'’"*'7"  Government  should 

“soaring  sixties”.  Business  results,  if  tak-  sentatives  of  the  other  province.s;  that  a  to  rest  after  a  day'ybags  to  his  room.  ’The  idea  of;onJario'.  providing  about  27.000  counted  and  estimated  fairlyivfn'^whicTk  S?eM[ed^o^in’tr^^ 

en  on  their  own  merits,  are  not  that  dis-  conference,  to  be  called  for  the  coming  7  fr-sU self  service  results  also  m  auto-  Approximately  78  per  closely,  the  basis  of  the  holelid^e  a  prepairmXal  care 


cii  uii  men  uwii  iiiei  us,  die  lun  uidi  uis- 1  conterence.  to  De  caned  for  the  coming  .  -  ...  ..  ..  .approximately  per  Closely,  me  nasis  01  me  noieiduce  a  prepaid  medical  care  nro- 

appointing.  I  Autumn,  should  go  into  the  question  of  volume  ol  matic  elevators,  soft  drink  andij.^^,  un-iindustry  and  tourist  trade,  name- gram  ".  The  Saskatchewan  Gov- 

Disappointment  is  expressed,  too. '  reverting  to  the  terms  of  the  constitution  widening  owner-  ice  cube  machines,  and  other  ijpp^jpd  as  compared  with  tsily  people  and  their  expenditures,  ernment  is  preparing  to  intro- 

when  the  gains  so  far  this  year  are  not  as  I  has  intere-sting  imolications  Mr  Diefen- "f  ""'""lobiles,  new  high- devices  to  reduce  labour  costs  ypar-rnund  hotels,  cannot  be  gauged  accuratelv.  W'hat  Mr. 

much  ahead  of  last  year  as  last  .year’s  ;  baker  has  been  .stressing  the  necessity  for ^he  im-  and  contribute  to  ease  of  ad-,Thp  seasonal  hotel  relies  on :particularlv  for  residents  of  Can- 

gains  were  ahead  of  the  year  before.  But  repatriating  the  con.stitution;  and  it  jg  of  existing  roads,  ministration.  attractions  such  as  the  ada.  in  view  of  the  importanceqSfitsT  shoi"^^^^^ 

what  else  should  one  expect.  Last  year!  certain  that  Ontario  and  Quebec  would  travelling  increased  m  ❖  «  ♦  Rockies,  the  lakes  of  the  Cana- of  the  American  lourisi  trade. iCosf  nf  providing  Stafe  medicin# 

W’as  a  recovery  year  aft«r  the  recession  welcome  such  a  development  if  it  could  motels-tne  con-!  While  the  growth  of  the  post-i^j^p  valleysistudies  have  been  made  of  the* i"  Saskatchewan! 

year.  Any  improvement  in  1959  would  be  achieved.  There  are.  however,  obvious  period  has  been  centred  on  beaches  of  the  Maritimes.l American  motorists  in  Canada'  This  is  the  end  of  the  road  If 

look  good,  simply  because  the  year  before  barriers  to  .such  an  achievement.  .‘’’u  "  enough  to  he  the  motel  bu.siness.  the  hotels  p^^  probablv  give  a  fair''*; 'he  final  absurdity  bred  by  the 

was  so  bad  I  Since  the  first  world  war.  the  terms  1 7*’"'^-''  aecoun*  for  the  bulk  oMhe.^^^^.  oniv'Jrovin^e 

It  is  evident  by  now  that  the  chances  of  the  constitution  have  been  departed  I  fT’’ *  7*  7' be  as.^ailed  trade.  Although  receipts  have  ^  time  S^niy  province  whehT^^^^ 

of  achieving  a  gross  national  product  0  ,  from  to  .such  a  degree  that  the  process  of  .^^  m/?T  hm  n?e u"  r  T  ^  slight  decline  over  the  past  do-  and  monev  also,  self-supportinV  I  that  Ontario 

six  per  cent,  as  anticipated  by  Financial  |  repatriation  will  be  as  easily  attained  as'7  7  r  ?  '"^‘""^^a^it  half  of  which  was  prob-  J  ^  ^  ^  7  Americans  travelling  to  Can-  therefore  has  the  duty  to  keep 

Minister  Fleming  in  bis  last  budget,  are  j  tbe  unscrambling  of  a  scrambled  egg.  if  l.us  were  not.  ably  inflation),  the  number  0  hut  ^3  '  ^nd  ooeration«,ada  on  business  preferred  hotels'^" ,  "'h*’''  Provinces’ in  the 

pretty  remote.  However,  prices  have  re-|FederaI  and  provincial  riehts  havp  hpprc^'’”^^h.  a  recent  developrnenl  has;  hotels  'S.OOO'  and  number  of  "hm  to  year  round  operat  on.  P  style  to  which  they  are.  or  would 

mained  relatively  stable.  If  there  is  an  in- iso  inextricablv  mixed  up^  as  to  pose  '""®’jrooms  'l.so.oom  have  held  at'a"'*  because  motels  are  -12^  per  cen  to  other  accom-i|j,^p  to  become  accustomed.  The 

crease  in  the  gross  national  product  in  j  problem  of  the  first  water^to  the  would-be wanderer  is  roughly  the  .same  level.  probably  more  u.sed  for  tempor- modation  motels  .31  per 

real  terms  of  four  per  cent.  whiU  is  more  rPtHPvprs  nff^^^^^^^^  by  the  roar  of  air-,  ,„,ais  however.l^'-r 


up,  often  close  enough  to  the  the  motel  business,  the  hotels  .  ,  .  u  ,  j  ■  .  •  1  is  the  final  ahsiirditv  hroH  hv  Uic 

.  ’  ,  ,  ,  ,u  K  II  f  II,  ""f*  seasonal  sports  such  asiand  the.se  probably  give  a  fair  .  a  ■  j  .u  .  •  •  , 


flrcf  iirxx.-m  highway  to  en.sure  that  the  still  account  for  the  bulk  of  the  .  ..  '  ,  ,,  „  ab.stird  idi 

bince  me  tirst  world  W’ar.  the  terms  ,  :  , ,  ,  ,  .  ...  hunting,  fishing  and  skiing.  imdication  nf  the  wav  the  Cana-  p--,, 

thp  rnnstitiitinn  havP  boon  sleeper  s  ears  would  be  as.-ailed  trade.  Although  receipts  have  .  . . .  . . ""'I 


the  .  ..  '  ,  ,  ,,  '  „  ab.surd  idea  that  Ontario  is  the 

lave  ""dication  of  the  way  the  Cana-  „n,y  pmvince  which  is  wealthy. 

pj,p).|  Seasonal  hotels  have  shown  a'd'an  traveller  spends  his  time  the  only  Province  which  is  even 

ipqI,.  slight  decline  over  the  past  de-  and  money  also.  self-supporting  —  that  Ontario 

.  „f,cade  but  this  is  partly  due  to  a  Americans  travelling  to  Can-  therefore  has  the  duty  to  keep 

_ J  ‘ . . . K„c:in»cc  hntoiJall  fhc  othcr  Provinces  in  thn 


the  gross  national  product  in  problem  of  the  first  wafer  to  the  would-be wanderer  is |  roughly  the  .same  level 
of  four  per  cent,  which  is  more  retrievers  of  tbe  constitution.  One  of  within  these  totals. 


likely,  tbe  rate  of  growth  in  the  economy  nrincipal  barriers  to  repatriation  would  insomnia  unless  he  industry  has  undergone 

will  be  about  what  the  postwar  average,  be  the  probable  attitude  of  some  of  the  '"'■'""a"’  "’h"  marked  changes.  Smaller  hotels 

in  real  terms,  has  been.  provinces,  who.se  governments  probably''’®''*’  immunity  to  ihis',y|^jjpi,  ,5  rooms)  have  lost 

And  surely  there  should  be  no  ques-  would  fear  that  thev  would  lose  as  g  ■'"’""d.  iground  heavily,  particularly 


probably  more  u.sed  for  tempor- 1  modation  'motels  31  per  cent  ).i industrial  plants  of  Quebec,  Man- 
jary  accommodation  previously! Persons  travelling  for  recreation 'itoba  and  British  Columbia,  the 
I  provided  by  sea, sonal  hotels.  The!  were  more  d'iversified  in  their!"'' "t  Alberta,  the  elaborate 
1  oi  welfare  .schemes  of  Saskatch- 


.sea.sonal  hotel  is  up  against  the! choice  of  lodging.  On  an  annual 


different  story. 


tion  of  preference  here.  A  four  per  cent  {result. 

increase  in  real  terms  is  vastly  to  be  pre-  j  A  constitutional  conference,  neverfhe- 
ferred  over  a  six  per  cent  increase  accom-j  less,  if  conducted  in  a  spirit  of  amitv  and! 
pushed  by  a  measure  of  price  inflation.  1  compromise,  could  hardlv  be  otherwise: 


^'imrier  7s  ™s)  have  losl "ver-capacity  in  offjbasis.  about  .3.5  oer  cent  stayed  These  Provinces  may  not  be  pre- 
,  J”  . ,'  *■  1  i  seasons  and  of  having  In  tiirn'in  motor  courts  nr  motels.  22  cisely  as  rich  as  Ontario.  But 

iground  heavily,  particularly  varationiper  cent  in  hotels  or  re.snrts.  they  are  not  charily  cases  either: 

IVtAvr  nnf  VtAlH  Imimt*  '  ■  *  , _ _  .1 _ ij_i _  __j? _  _ 


There  arMwomaioV  groups  of:7"''"''’"yJ’®''"  '’"'‘^77iperm^  '  iand 

patrons  of  the  inns  of  the  .-sixties  ..'a^T^^provint^es  that  Vhe  grant-  KRorts  to  spread  out  the  holi-7®*' 
—the  bu.sine.ss  travellers  and  the:*®"^^  P  1  te.  ,,  ,.  ®  .  Hav  season  have  not  reallv  sue-  A 
.„nrisi=  The  firs.  hes  herf  '"K  a  liccnce  to  scll  liquor  ,si 'Jay  .season  have  not  really  sue 


jand  21  per  cent  in  vacation  cot-  and  they  should  stop  acting  as 

if  they  were.  —  Globe  and  .Mail. 


A  survev  of  all  travellers 


THE  LESSER  DANGER 


In  the  final  analysis,  the  grumbling  |  than  helpful  in  re.solving  .some  of  the;":;!':  ISnf^L'.h  the  availabUity  of  deeded  in  overcoming  The  prospect  of  a  Communist 


one  hears  is  more  the  echo  of  the  adjust-  questions  which  have  put  municipalities!"  3  J  bedrooms  problems,  which  al.so  apply,  in  indicate  a  smaller  P-’rcenmge-^^^,,  f.„ba  is  by  no 

ments  which  the  economy  has  had  to  un-  against  provinces  and  provinces  against to  Tan  Lteir  s  a  le.s.ser  wav.  to  the  year-round  P'-"'"'-'-"''  'T’"'"*'  ""d  a  means  fantastic  It  mav.  how. 

dertake  as  it  moved  »nut  of  its  ornwth  w  7  evenly  throughout  the  year,  it '""ds  to  maintain  hotels  wd"  •’  larger  percentage  hotels.  The  ever,  be  the  le.sser  danger.  If  8 

phase  into  Us  oroduetton  nhase®  ri:  norzrteo  f'J  ”  Tr  ‘‘'ic.ncentraCes  Us  pahonase  an  Ihal'esa'h  l»"  u"der.ptil.'ho.als.  a,a,|abilU,  pi  LilabI,  ac™m.'Con,o.anisl  govbramanl.  subor- 

^  u  u  J  ?  expected  to  accinc  from  the  nieeting,.  hntPk  (Hp  main  Hnwn  ''sed  accommodation  facilities.  In  I9.S8  year-round  hotels  re-  .  •  .,aripiic  narfc  Af  dinate  to  Moscow,  became  estab- 

swing-over  would  have  had  to  be  made  it  is  .something  which  is  long  overdue.  7  with  25  rooms  or  le.ss  hadeeived  $4,56  million  of  revenues.  7"*'®!'*”’,  lished  in  Cuba,  there  would  al- 

sooner  or  later.  On  the  face  of  it.  Canada  I _ hotels  and.  to  an  mcrea-s-  ^n  "  and’^®"®*'®  ®'"'’  ®"«'‘''  P'-efc'enccs.imo,,  certainly  he  an  anti-com- 


:h  al.so  apply,  in  '"dicale  a  smaller  percentage pj  p^^.pr  m  Cuba  is  by  no 
to  the  year-round  Preferred  motor  rourls  and  almeans  fantastic.  It  mav,  how- 
larger  percentage  hotels.  Thejever.  be  the  lesser  danger.  If  a 
availahilitv  of  suitable  accom-.Gommunist  government,  subor- 


appears  to  be  making  it  with  less  diffi- ! 
culty  than  might  have,  been  expected.  | 
This  is  not  to  suggest  that  the  eoon-  i 
omy  is  without  difficulties.  The  problems  | 
V'hich  still  have  to  be  resolved  are  count- 


The  Forest  Firebug  Again 
in  Action 


less.  Business  is  having  to,  and  will  con-Lolnmhia  nnf;iHn  trln  ^I\^l  hi  pretty  w 

tinue  to  have  to.  scratch  for  its  existence  I  elsewhere  once  .dves  The  tonrist 


ling  extent,  on  the  motels.  a"  o«'upancy  raie  oi  j/  per  c. 

I  Tourists  are  rarely  found  in  '"  195«- '''hereas  thejarger  hot 
the  first,  share  the  available  rates  of  over  .50  per  cent 
ispace  with  business  travellers  ini  The  fact  that,  many  mot 
'the  la.st  two.  and  have  the  sea-  flourish  without  licences  sugge: 


an  occupancy  rate  of  37  per  cent  seasonal  hoteLs  $24  From  .surveys  and  other  infor- munist  reaction  in  the  rest  of 

in  19.18.  whereas  the  larger  hotels  the  motels  an  estimated  $.,9  m  (he  South  America.  The  attraction 

Id  rates  of  over  .50  per  cent,  jlion.  Motels  numbered  an  ^p,p,  Jj.  jnereas-  "f  Cuba  for  the  Latin  American 

The  fact  that  many  motcl.s  mated  4,179  in  1959  compared;  nreferred  accommoda-'*’”®”''^'^^  violence  and  the 

jurish  without  licences  suggests  with  2,947  in  1957  and  less  Ibani  “  •  u,,  ,,,t„mnhiio  j*""""**’  "f  nationalism.  Many 

. _ ,nr,n  lo.,^  Thnru.  nr*,  mnrp!''""  by  automobilc. j^.^o  secretly  admire  the  succe.ss 


Jinn.  Motels  numbered  an  esti- 


flourish  without  licences  suggests  with  2,947  in  1957  and  less  than! 
that  present  licensing  arrange-;  1.000  in  1945.  'There  are  more 


tinn  for  travellers  by  automobile,  j^.^o  secretly  admire  the  succe.ss 
This  is  partly  because  of  the  i with  which  Castro  has  twitted 


ORCe;seives.  The  tourist  trade  ha.s  '"e"'-s  '"ad  to  some  economic|motels  in  British  Columbia  than  travel  and  al,so{thc  United  States  would  become 


because  such  lodgings  are  more  "®'''a"g"d  'f  f"'f  f)"  moder- 
f  r-  *u  -Site  mtiuencp  ol  tbe  United 

suitable  for  family  use.  Father. 


Liuuc  lu  lidvc  lu,  sLidiLii  lui  us  existence  1  4-u^  r  i  lv/who-  hot  ,crowin  in  car  iravei  ana  aisoi^i'^  oipir.>  v>uiuu  uevume 

for  some  time  to  come.  But  this  should increasing  rapidly  and  isi'^aste.  Be  that  as  it  may,  the  m  any  other  province,  ibecause  such  lodgings  are  moreksfang^  'f  they  felt  the  moder- 

nnt  hp  hPvnnH  the  panahilitioc  nf  Pana  M'OUlo  Oe  3  better  word — carelessness, marked  bv  large  seasonal  flue-  sale  of  beer,  wine  and  liquor  Rental  units  across  Canada  to-,  traihor  influence  ol  tbe  United 

times  forgotten  is  that  Canadian  produc-  oMn  Panama  30^1  00^0  tahl7^L"  7?“".  '7  ,7  '■'’7^the  associated  paraphernalia  can.ence  of  ^he  Soviet  Union, 

ers  have  learned  tbeir  business  in  a  bard  fgood^roroDor^n  of  wS  'tn  ^  *'7^t'*i^'bP  more  painlessly  absorbed  by  it  is  much  more  in  the  Soviet 

school  Canada  is  a  difficult  market.  i^aE 77777  •  ?  *  T.U  accommodating  tho.se  who'Edward  island  and  New  Brun.s-iof  the  seasonal  hotels.  Motels  ^ 


The  experience  gained  in  surmount-  7^7  are  denizens  of  the  woodsjtravel  would  not  be  as  flourish- wick.  Room  rental  accounts  for  are  being  built  at  the  rate  of 


a  motel  than  by  most  hotels. 


interest  to  gain  as  murh  influ- 


assistance  in  overcoming  the  difficulties  i  „,^„T  Toumm  b, 

ahead.  Let’s  not  be  too  hastv  in  sell  inn  1 2'  ..•’Pcanad.  which 


23  per  cent,  meals  18  per  ccnt.iaboul  .500  a  year. 

and  other  sources  eight  per  cent.  The  average  Canadian  motel 


Yet  an  otficientlv  run  aiidjenc"  and  fre^om  of  expansion 
II  1  *  J  J  7  it  can  hobind  a  Cuban  na* 


Sve^sl'horT’ 

!  iRiplications  of  the  conflagrations  are  not  ^f 


Tourism  brings  revenues  to  and  other  .sources  eight  per  cent 
anada  which  are  only  exceeded'  I"  come  respects,  these  fig 


well-located  downtown  hotel  will 


tionalisi  facade  Much  more  sue- 


iu  umei  .soufLcs  eiKiu  pe.  cent.  . ..v  „bvioiislv  continue  to  provide  ani„'p;,"„.i||-  be  gained  bv  using 

in  come  re.spects.  the.se  fig- j  has  12  units  com,,ared  with  mea.sureicuba  as  Uasefr^m  which  Xr 


at  all  generally  recognised. 


The  Two  Party  System  to  cial^SXin^C^and^DuXlnd^ in"  19.59, {viding  overnight  accommodaUon.  have  20  units  or  "7*sXmimon  ^a3”arT  pro-|7bt!eX7akXn  of  00X777" 

Pomam  Witli  lie?  panies  are  COntinta^Ilv^btifnTtO  the*'’"  was | The  downtown  hotel  has  become  may  cost  $6_noo  to  $8,(^  excl.u^  ^,7  million  for  this|raX  than  an  outright  seizur^ 

Remain  With  Us?  Mtentlon  of  the  m^liXho  77"®'*'  ^®''  '"flsings.  rms  was  aug-|the  centre  of  .social  life  for  a  sive  of  land  compared  to  the  sugge.st-  ot  power,  that  the  West  needs  to 

Things  are  Stirring  in  the  "third  and  guarding  aeainst  XreXfi7s  Th7p  X  considerable;  great  many  .service  clubs  andsm.ooo  to  $1.5,noo  co.sl  of  a  hotel  con.^truction  contracts  I  Jear  most.  -  Gazette. _ 

fourth”  parties  in  the  Canadian  political  provincial  laws'which  lav  Xwn  oe^ltlesi  organizations.  room  m  downtown  areas.  i3,varded  in  the  same  period  - - , 

cnone  Tho  tnniol  Pi-ariii  it-  r  ,  ’  .  v^wn  penalties .be  same  Durnose  in  their'  These  activities  contribute  con-i  The  growing  importance  of  an  ......  ... _ ,  „r _ _  4  I 


by  the  dollars  earned  oy  salesjures  do  not  tell  the  whole  storyjin  the  United  States.  However,;^” prosperity  of  the  indu.strvlLatin  American  countries  can  be 
of  newsprint  paper  and  wheal,  as  many  hotels  have  functionsjin  Canada,  there  is  a  trend  to|.^  construction— capital  expend!- ""bltrated,  their  governments 
Out  of  $393  million  spent  by  for-|other  than  that  of  merely  pro-Jarger  sizes  and  newer  motels .  '  amounted  to  ®®*'  Perhaps  eventu- 

’  iaily  overthrown  It  is  this  more 


fourth”  parties  in  the  Canadian  political  provincial  laws  which  Tav  down' nen^ltio^ I"""’""'  '-®"®®'®"*  spena;0,ner  orgamzanons.  room  in  downtown  areas.  i3^varded  in  the  same  period 

scene.  The  Social  Credit  partv  held  its  for  transgressors  of  the  code  of  thrwood  activities  contribute  con-.  The  growing  "^por'ance  of  an 

natinnal  ennvpntinn  Hiii'ino  Hie  nfict  i./oqP  1...  ®  '"6  wood-ig^.p  P„„3try.  siderably  to  the  prosperity  of  travel  and  the  establishment  of  .  .  ^ 


national  convention  during  the  past  week,  lands  but  each  summer  neverthelX!®''"  siderably  to  the  prosperity  of, travel  and  the  estamisnnieni  oi 

and  jockeying  is  reported  among  the  top  brings  with  it  greater  nr  lossor  ravnXe'  incomes,  improved  smaller  hotels  acro,ss  Canada.! international  airports  in  Canada 

brass  in  the  CCF  movement  and  trade  of  the  firebue  Penalties  in  transportation  and  The  downtown  big  city  hotel,  re- have  brought  about  the  develop- 

•  1^ _ ] _ aI.  .  _  31ll6v  In  inGrnS0IVGS.  OI  Uotre  -all  F»nn.  cnntai^inrf  in  laoff  f/i  Hya  in/>**AOcorll  mant  nf  aimnrt  hntnk  tn  fill  tbp 


vestment  has  been  in  Ontario 


union  leaders  for  leadership  in  the  pro-  course,  can  have  no  effect  unless  the 


posed  new  left  wing  party 


The  Social  Credit  convention  brought  j  this,  naturallv.  is 


transgres.sors  are  caught  in  the  act:  and 


Rising  incomes,  improved  smaller  hotels  acro.ss  Canada. | international  airports  in  Canada,^^'^  Quebec  and  .30  per  cent  in 
methods  of  transportation  and  The  downtown  big  city  hotel,  re-'have  brought  about  the  develop-! Montreal,  mostly 
increased  leisure  have  all  con-  spending  in  part  to  the  increased 'ment  of  airport  hotels  to  fill  "^"ibpcause  of  the  new  downtown! 
tributed  to  the  growth  of  the  competition  of  the  motel  and! needs  of  the  air  traveller.  during! 


Inquir#  about 

THE  NEW 


ht  in  the  act  competition  of  the  motel  and! needs  of  the  air  traveller. 

easv  matter  irre7'’”‘^'  ®"*'  ‘"•i'®’'  ®''®  ""?’1the  decade.  These  two  provinces, 

ins  and  hnvv  nttini  iPOf^l-«'ar  period.  Would-be  tra-  creasing  empha.sis  on  the  couven-  her.  but  they  exist  to  .serve  the 


out  the  fact  that  the  funny  money  ele- i  pectivc  of  how  numerous  and  how  effieV  P®'''®*'  "'ould-be  tra- creasing  empha.sis  on  the  co-nen- her.  but  they  exist  to  serve  the 

ment  in  the  party  still  is  very  much  alive, '  ent  the  forest  rangers  mav  be  vellers  are  enticed  by  package  tion  business  as  a  basis  for  a  businessman  of  the  ,icl  age  „.((( 

but  they  are  out  of  step  with  party  lead-  j  IJves  are  invar7blv  lost  if  the  fore.M  P'®""  go-now-pay-latcr  credit  stable  year-round  trade.  I  may  fly  in  for  a  day’s  confer-lj^ 


vellers  are  enticed  oy  package  tion  pusiness  as  a  oasis  lor  a  ousmc.'ismdn  ui  me  .m  d^e  „.jll  probably  continuel 

plans  and  go-now-pay-latcr  credit  stable  year-round  trade. _ imay  fly  in  for  a  day’s  confer-|^^  capture  most  of  the  new  in-i 

ers  in  Alberta  and  British  Columbia,  fipe.s  are  extensive:  and  this  in  itself'  ■  ^  ii.  vestment  in  hotel  and  motell 

where  Social  Credit  theories  have  been  might  he  expected  to  be  a  deterrent.'  IK  AAsil  \/ia  Q^fAlllfAC  I  facilities,  hut  other  parts  of  Can-| 

conipletely  abandoned.  Interesting,  in  Almost  equally  serious,  however,  is  the  T  C^wl  fVtOll  w  lO  I  ^l?l  1 1 1  w  w  ada  will  no  doubi  respond  to  thn 

this  connection  was  the  charge  to  the  economic  loss.  It  takes  a  long  time  for'  ,  ,  ,  ■  .  n  .  .  expanding  interest  in  the  tourist! 

convention  by  Premier  Bennett  of  British  a  burned  out  area  to  he  reforested  and  ^'®"  'ork.-By  1965  the  "man  mond  said,  a  family  planning  a  .lust  four  relay  ,sa  ellite  sla-  increasing! 

Columbia  that  the  party  should  forget  its  Canada’s  woodlands  constitute  one  of  the  ""Joyos:  "'pekend  will  be  able  to  check  tions  would  allow  a  T\  program  ^pg„.! 

Idea  of  changing  the  financial  system  of  country’s  most  valuable  national  re-""®*’  descnption-not  pre- to  be  sent  between  any  two  providing  attradivri 

the  country,  but  rather  that  they  should  sources  orbital  postal  service,  diction-in  advance  and  find  out  points  on  earth  cheaply  and  fpr  ai|  travel- 

attempt  to  make  the  financial  system  Admittedly  not  all  forest  fires  are  a  completely  accurate  weather  exactly  what  the  weather  will  without  delay.  Diamond  said. 

work.  result  of  human  carelessness'  th7  mav  *^®®®®®'''*'®^  ®®'^  direct  live  tele-  he.  The  reliable  electronic  eyes  as  far  as  orbital  mail  is  con-  — _! - - - - 

It  has  already  been  suggested,  in  con-  hp  cau.sod  bv  lightning  and  other  acts  of  vision  from  any  point  in  the  of  Satellite  W'eather  Central  cerned.  Diamond  pointed  out  ————————— 

nection  with  the  proposed  new  left  wing  God.  Bv  and  large,  however  the  human'"®®'**'  ‘'’'’®"'  '"®  that  just  before  Chri.stmas  in  j  •y  Af^A 

party,  that  more  attention  should  be  elemeni  is  the  ^incipal  cause  and  the  That's  the  exciting  prospect  only  a  small  shower  for  an  hour  osg,  the  U.S.  launched  an  .Mias  w.  J.  I. 
paid  to  finding  a  name  foi  it,  and  for-  callousness  of  those  who  fail  to  stop  sciencr  writer  Edwin  or  so  on  Sunday  afternon  would  iCBM  into  orbit  with  a  trans- 

mulatmg  a  program  to  go  with  the  name,  think  for  a  minute  before  taking  a  chance 'I^iamnnd  in  the  current  issue  of  mar  the  weekend  picture-  and  mitter  inside  that  carried  a  mes-  W.  J.  T.  Adomsen,  C.A. 
than  to  the  question  of  a  leader  for  the  in  woods  is  an  unforgivable  sin.  Petroleum  Today,  published  by  there  would  be  no  question  about  sage  from  President  Eisenhower.  BIrVs  b( 

party.  Form  the  party  first  and  then  _ _ ,tl,p  American  Petroleum  Insti-'th'’  accuracy  of  the  statement.  |(,f  peace  and  good  will.  If  six  MONT 

tackle  the  question  of  a  leader.  ❖  ❖  ‘Talking  .Atlas  ”  satellites  were 


*!!! 


accommodation  for  all  travel 
lers. 


0«t  frM  mnd 

SF.ycar  record  from  ony 
Invostmont  Ooolor  or  Irokor 
or  mall  Hilt  to 

CALVIN  BULLOCK 
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than  to  the  question  of  a  leader  for  the  in  woods  is  an  unforgivable  sin.  Petroleum  Today,  published  by  there  would  be  no  question  about  sage  from  President  Eisenhower. 

party.  Form  the  party  first  and  then  _ _ ,tl,p  American  Petroleum  Insti-'the  accuracy  of  the  statement.  |(,f  peace  and  good  will.  If  six 

tackle  the  question  of  a  leader.  ,,„,p  '  ❖  ❖  ‘Talking  .Atlas  ”  satellites  were 

Evidence  accumulates,  as  a  matter  Curt  rAmmonte  i  r,’  j  *"^0®''’  '*'P®''  ^  '®'®'  placed  in  orbit,  international  air 

of  fact,  that  there  exist  serious  barriers  vOnURentS  Diamond  ';‘.®.*'  '®  „®  ®  ‘  ®’ vision  camera-carrying  satellite  ^e  written  on  V-MaiU 

in  the  way  of  formation  of  the  new  party.  An  increase  in  the  price  of  gold  would  ''"os  'i"  oo''s'ons  o  i.  .i  a  or  j  j,jj,  pg^.  scanned 

In  the  past,  the  C.C.F  has  attracted  its  make  it  worthwhile  to  start  concentrat-  '‘oP'®';®"'  ®0'^'  ^  "r  radical  g^3,^jp  earth’s  cloud  pieetronically.  Combined  with 

main  support  in  the  farming  west,  par-  mg  on  the  mineral  recovery  problem  of  ooparmres  the  maren  oi  atmospheric  caul-  modern  techniques  of  high-speed 

ticularlv  in  Saskatchewan.  The  sponsors  Ihe  ocean  water.  And  after  it  has  been  ^p®®®  'ooo"oiogy.  The  forerun-  world’s  weather  coding  the  entire  daily  mailing 

u__j  enlvof)  onri  thn  1  oo  _ tu  ncrs  of  the  systems  to  bo  used  .  _ _ .  -.u.  view  r .  .  .... 
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p,.  J  -J  (1  .  ii’f  Early  la.st  April  the  U.S.  tele-  ptacpf)  jn  orbit,  international  air 

Diamond  said  the  satellite  ser-  .  .  „amora  rarrvine  satellite’^  .  .a  u  ,r ».  -n 

vices  he  envisions  for  1965  do  not  'J-T-  ,  I rfiX  nln  ®’®''  ®®®'*'  ‘’®  ""  ^ 


of  the  new  party  are,  on  the  other  hand,  solved  and  the  100  million  dollars  worth 


is  brewed.  The  bird  s-eye  view,  dear  through  the  satellite 


emphasizing  the  trade  union  element!  contained  in  each  cubic  mile  be-  j’®'®  ,M''®^^y  '’®®o  R'Sht-tesied.  opinion  of  weathermen,  is  pdays  in  iu.st  six  hours 


and  hope  to  obtain  the  bulk  of  the  w'here-  comes  recoverable,  w'hat  would  happen 


the  key  to  precise  forera.sling. 


withal  for  its  war  chest  from  that  .source,  to  the  price  of  gold  would  not  be  funny  Rttroieum  Today,  in  an  rdi-  Diamond  said.  '  .  , 

Which  gives  rise  to  the  suspicion  that  it  at  all.  There  are  300  million  cubic  miles  'orial  note,  pointed  out  that  the  ^ven  the  prospect  of  the  Sun-  furfho'’  O"  "O  ar  1C  e.  sai  oi  ¬ 
ls  prepared  to  sacrifice  its  potential  farm  of  sea  water  multiplied  by  100  ...  no  "il  industry  plays  an  outstanding  ^Jgy  afternoon  shower  would  not  men  are  basically  in  the  busi- 

support  to  the  chimera  of  labour  support,  it’s  too  hot.  role  in  the  assault  on  space.  The  daunt  tiie  family  of  1965.  Accord-  ness  of  providing  energy  -  low- 

Considering  that  past  experience  has  in-  *  *5*  magazine  noted  the  industry  has  ing  to  Diamond,  they  could  sim-  cosl  abundant  energy  which  has 


magazine  noted  the  industry  has  jnn  to  Diamond,  they  could  sim-  cosl  abundant  energy  which  has 


dicated  that  trade  union  members  in  Could  it  be  that  the  majority  of  those  provided  millions  of  gallons  of  p|y  tune  in  on  the  Intercontinen- powered  the  nation  to  the 
general  have  not  supported  the  C.C.F  complaints  about  the  noise  made  by  jet  'riuid  fuels  for  missile  tests,  tal  Televi.sion  System  which  world's  highest  standard  of 
at  the  polls,  and  are,  accordingly,  unlikely  planes  are  based  on  interference  with  ’TV  "'hil?  oil  researchers  are  at  might  be  offering  ‘  live  ’  direct  living,  tvith  the  development  of 


to  change  their  ideas  with  the  coming  of  or  radio  programs 
the  new  party,  this  could  be  fatal.  |  <• 

W'ithout  an  alternative  policy  to  offer  I  The  Congo.  Sol 


the  electorate,  it  is  difficult  to  envision  |  land.  M’hat  next? 


radio  programs’’  work  now  on  new  high-energy  coverage  of  anything  from  the  the  U.S.  missile  and  rocket  pro- 

<•  ♦>  «  solid  fuels  and  high  performance  Salzburg  Music  Festival  in  .Aus-  gram,  the  nation  looks  to  the  oil 

The  Congo.  Southern  Rhodesia.  Nvasa-  ^P"®®  '"^ricants  as  well.  trig  to  Bantu  ritual  dances  in  industry  to  continue  its  role  in 
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Just  fix  e  years  from  noxx  ,  Dia-  .Africa. 


a  new  dimension. 


Conadion  Breweries  Limited  Appointments  jhe  financial  times,  augi'st  s. 
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imany  other  issue.s  on  the 
market  —  for  its  growth  pos¬ 
sibilities. 

.  C-I-L,  since  the  present  com¬ 
pany  was  established  as  a  result 
of  the  break-up  in  19.i4,  spent 
on  plant  expansion  and  on  new 
projects  a  total  of  over  $100 
tmillion  up  until  the  end  of  last 
year  and  further  expenditures 
were  made  during  the  current 
year.  Beneficial  effects  on  sales 
land  earnings  of  company  from 
these  extensions  and  new  lines 
of  production  are  only  now  be¬ 
ing  felt  to  a  major  extent. 

!  For  .1-year  period  lO.i.i  to  lO.iO 
net  earnings  of  C-I-L  averaged 
about  T9  cents  a  share  on  com- 
imon  stock,  yearly  record  during 
the  period  being  as  follows: 
19.i,i.  73  cents  a  share;  lO.ifi,  97 
cents:  19.i7.  9a  cents.  19.38.  .38 
'cents  and  19.39.  70  cents.  The 
drop  in  earnings  for  19,38  was 
attributed  to  combined  effects 
of  increased  manufacturing  and 
distribution  costs:  higher  in¬ 
terest  charges  and  the  effect  of 
strikes. 

Interim  .statement  covering 
operations  for  the  first  half  of 
this  year  showed  an 


!did  net  earnings  at  $5,921,000  as 
I  against  $5,731,000.  A  factor  in 
the  smaller  gain  in  profits  and 
earnings  was  the  substantial  loss 
in  exchange  last  year  of  $2,081,- 
010  —  equal  to  9,3  cents  a  share. 

Prospects  for  operations  during 
the  current  year  are  good.  .Mar¬ 
ket  for  newsprint  has  shown  a 
material  improvement  in  recent 
months,  shipments  by  Canadian: 
mills  during  the  first  6  months! 
of  this  year  having  shown  an  in¬ 
crease  of  7.3  per  cent  over  figure 
for  corresponding  period  of  last 
year.  .At  the  same  time,  there! 


Infernat'l  Nickel 

The  common  .stock  of  Interna¬ 
tional  Nickel  has  been  recom¬ 
mended  to  me  as  a  good  purchase 
today.  I  am  interested  in  some¬ 
thing  which  will  offer  me  pros¬ 
pects  for  increa.se  in  \  alue  during 
the  next  few  years  as  dividend 
return  is  not  of  immediate  con¬ 
cern  today. 

P.  S.  N.  —  Quebec 
.At  current  market  of  around 
52'2-53  the  stock  of  International 
Nickel  Co.  of  Canada  Ltd.  is  sell¬ 
ing  considerably  closer  to  its 
high  for  the  current  year  on  the 
.stock  market  of  .3fi'4  than  its  1960 
low  of  4.3‘s.  Price  range  on  Ihc  $67  m 
market  last  year  on  the  basis  of  thirds 
the  existing  stock— shares  were  in  con 
split  on  a  2  for  I  basis  earlier  yj 
this  year  —  was  .33-41'2.  itiires 

Dividends  are  being  paid  on  eslinir 
the  stock  at  the  annual  rate  of  which 
$1  .30  a  share,  having  been  in-  will  n 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  toir 
ond  unprejudiced,  but  beyond 
the  exercise  cf  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  heor  the  sig¬ 
nature  and  oddress  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  cccompony  oil 
inquiries. 


iSleinberg's  . 

jMla.  Distil . 

'  Dom.  stores 
Itejlinan's  I.ld. 

, Giant  V'knifs  .. 
Imp'l.  tnv»si.  . 
Icampbell  Chib. 
'Ogilvie  Flour  . 
M.  I,.  Milling  . 
[onlnrin  SiepI 
B  r.  Forest  .. 
Mol.son  s 
jcockshutt  F.  F. 
iHard.  Carpels  . 
Massey-Ferg. 

I  Srgus  Corp. 
!Can.  Cv.  Slones. 

I  Can.  Breweries 
Lsup'r.  Propane 
icons.  Paper 
1C.  Z.  Canaria 
[('an.  Cr.  .stone 
'Cons.  Smetlinc 
Coniaurlini  M 
Cons.  Discoxerv 
\hitihi  P  It  P 
Oiiehei-  Pow-r  r 
.SI.  I. aw.  Corp. 
I'liion  Aeeepu 
Fraser  Cos. 
Imp'l  Oil 
,Shawinig.in  .  .. 
iSoiitham  Co, 
\lsoma  Cent  I 
Mias  Steels 
T>enison  M.  .  . 


Retail  Trade 

Loblaw  lompanips 
Limited  W 
Loblaw  Companies 
Limited  R' 


Textile 

Can.  Celanese  Ltd  20, non 
Dom.  Tox  Co.  Ltd.  80.000 


John  D.  Fraser,  C.G.A.  C.  M.  Richardson,  C.P.A. 

Ian  R.  Dowie.  rresident.  Canadian  Breweries  Limited 
announces  the  appointment  of  .lohn  D.  F’raser  as  Treasurer 
of  the  Company  succeeding  H.  A.  Cornwall  recently  retired. 
C.  M.  Richard.son  succeeds  .Mr.  F'raser  as  .Assistant  Treasurer . 


Miscellaneous 

.Asbestos  Cor  Ltd. 
Can.  Pac  Rail.  Co 
Cassiar  Asbestos 
Corp.  Ltd 
Consumers  (ilass 
Co.  Lid. 

Dominion  Glass 
Co.  Ltd. 

Famous  Players 
Can.  Corp  Ltd. 
Imperial  Tobacco 
Co.  of  Can.  Ltd. 
Moore  Corp.  Ltd. 


Can.  Investment  Fund 


The  demand  for  newsprint  has 
been  maintained  at  a  high  level., 
to  date  this  year,  and  indications 
are  that  the  average  discount  on 
the  .American  dollar  for  the  cur¬ 
rent  year  will  be  substantially ^ 
lower  than  that  which  prevailed' 
during  19,39. 

It  is  worth  noting  that  capital 
expenditures  totalling  more  than 

$46  million  since  the  beginning 
me  lime  ar  leasi.  jgjg 

company,  in  the  rc.sort  to  new  fi- 

irsued  a  policy  of  _  g^^  ,^p  fgp,, 

nd  extras  in  addi-  that  jp  that  period,  funded  has 
'gular  dividend  on  been  reduced  from  $7.8  million 
and  when  earnings  to  below  $.3  million  and  outstand-i 
ing  preferred  stock  from  $5  mil-| 
the  existing  stock  lion  to  $4,131,000  while  outstand- 
ions  the  purchaser  ing  common  stock  has  remained' 
marked  improvement  in  operat-  of  International  Nickel  stock  at  unchanged.  As  a  result  of  these 
ing  results  as  compared  with  today's  levels  may  have  to  wait  capital  expenditures,  production 
those  for  previous  year,  net  for  some  little  lime  for  any  of  company's  mills  has  been  di-' 
sales  being  up  at  $4,37.7.30,000  worthwhile  appreciation.  Look-  versified  and  newsprint  and  pulp! 

increased.' 


Investment  Portfolio  os  at  June  30tli,  1960 

Common  Stocks 

Shares  Approx 
Held  Percent'* 


Geld  Mining 

Dome  Mines  Ltd. 
Hollinger  Cons. 

Gold  Mines  Ltd 
Kerr  .Addison 
Gold  Mines  Ltd 
Lake  Shore 
Mines  Ltd. 
McIntyre  Porcupine 
Mines  Ltd. 
W'right-Hargrcaves 
■Mines  Ltd. 


Total  Common  Slocks  74.9.3'';- 
Pref«rr»d  Stocks 

Shares  .\pprox 
Held  Percent* 


Bank  and  Finance  - 

Bank  of  Montreal  ,38. non  168' 
Bank  of  Nov  a  Scot  13, non  .61 
Ban.  Can.  Nat.  in.ono  43 
Can.  Bank  of  Com  32.000  I  39 
Imp.  Bank  of  Can.  9,100  43 

Ind.  .Ac.  Corp  Ltd.  83,000  2  60 
Royal  Rank  of  Can.  28.000  1  .34 
Tor. -Dom.  Bank  19.000  .82 


improve¬ 
ment  in  results  over  the  corres¬ 
ponding  period  of  1959.  Consolid¬ 
ated  sales  were  up  at  $9,3.9  mil¬ 
lion  from  $78.6  million  and  net 
earnings  up  at  $4,492,000,  equal 
to  .31  cents  a  share,  from  $3.- 
.337.000.  equal  to  40  cents  a 
share.  With  improved  demand 
for  some  of  the  leading  products 
of  the  company,  indications  are 
that  earnings  for  the  full  12 
months  of  19.39  will  be  higher. 

Due  to  still  rising  costs  and 
import  competition  in  certain  of 
the  company's  major  lines  of 
the  outlook  for  any 


!  Aluminum  Co 
I  of  Can.  Ltd.  Vr  7.000 
I  .Aluminum  Co 
,  of  Can.  Ltd.  4'2'>  .3,000 

('an.  Celanese  Ltd. 

1.75  Series  8,200 

!Can.  Industries  Ltd.. 

I  7'2''r  1.600 

1  Dominion  Glass 
'.  Co.  Ltd.  7'.  1.3.000 

Dominion  Textile  Co 
Ltd.  7'-,  1.200 

Gatineau  Power  Co. 

3,000 

■  Goodyear  Tire.  8.-  Ruh.  Co, 
!  of  (^an.  Ltd  4';-  .3.140 

Howard  Smith  Paper 
'  Mills  Lid  .  $2,00  2.000 

Indus.  Accept.  Cor.  Lid 
4'2''r  $100  par  4.0(10 

Indus.  .Accepl.  Cor.  Ltd. 

'  4I2L  $.30  par  1,200 

Indus.  .Accept.  Cor  Ltd  . 

I  .3'2''r  $.30  per  10.000 

Henry  Morgan  tc  Co. 

Ltd  .  4M'r  1,200 

Shawinigan  Water  8: 

Pow.  (’o.  4'r  8.000 

Shawinigan  Water  8 
Pow.  Co.  A'-j'''  4.000 

Texaco  Can.  Lid. 

Yr  738 

George  Weston  Lid 
4'2''r  ,3.000 

Zeller's  Ltd.  4*2';  3.000 

Total  Preferred  Stocks 
Total  If 

Total  Inveslmenls  91 

Cash.  Etc  .  Net  1 

Total  .Net  .Assets  lOf 


FIRST  01  ARTFR 


Heavy  Industry 

■Atlas  Steels  Ltd.  I.3.0(i0 
Can.  Bronze  Co.  Ltd.  9.000 
Dom.  Foun  & 

Steel  IJd  9.:>.30 

Gen.  Elcclrie  Co,  10.000 
Page-Hershey 
Tubes  Ltd.  6.3.000 

Steel  Company  of 
Canada  Lid.  58.000 


;  Hil 
<-n  ( 

n  (  opper 
,  Sfrri« 
P;4prr  . 
.\fldi*40ti 

Minr^ 


Base  Metal  - 

Alum  Ltd  10,400  .26' 

Con.  Min.  Smell.  .Min 
Co.  of  Can  75, .300  1.12 

Hud.  Bav  Min  8 
Smelt.  Co.  Ltd.  4,3,000  1.61 

Inl.  Nickel  Co.  of 
Canada  Lid  KO.OOO  .3  64 

Nor.  Mines  Ltd  .34.000  1  66 


from  $322,038,000  and  net  earn¬ 
ings  after  all  charges  up  widely 
at  $8,3,157,000.  equal  to  $.3  83  a 
share  on  outstanding  stock  — 
$2.91 '7  a  sharp  on  Ihc  new  sub- 
div  ided  slock  —  from  .$.39,66.3.000. 
equal  to  .$2  71  ui 
share. 

Interim  stalcmcni 
erations  for  the  first  quarter  of 
this  year  showed  net  earnings 
up  widely  from  figure  for  cor¬ 
responding  period  of  19.39  at  $24.- 
9,32.000.  equal  to  8.3  cents  a  sharp 
on  stock,  from  $16,984,000,  equal 
to  .38  cenls  a  share.  Net  sales 
were  materially  higher  at  $140.6 
million  as  compared  with  $96  6 
million. 

INCH  has  spent  a  total  of  $100 
million  and  will  spend  an  addi¬ 
tional  $2.3  million,  on  a  big  new 


productive 


capacity 

Despite  these  heavy  capital  ex¬ 
penditures  without  resort  to  new 
financial  position  of 


Uomr  Minrs 
•  M;^ras'*a  M. 
Shcr.  (iorricn 
Ir  (*  Pip#*  ^ 
.  Mlanttr  ,\cr 
'  R  ('  Trlrphoni 
'  N  (■  '1>lrph.»nf 
(■.111.  Ily’i'iirbor 
Nm  NnphRliriF 
I  SlllIlXRil 

(an.  MalFfTlir 
Rix  AthRh;tsra 


Paptr  and  Nawsprinf  - 

Consolidated  Paper 
Corp,  Ltd.  10.3.000  3.38' 

Crown  Zell  Corp.  9,000  .32 

Fraser  Cos.  Ltd.  6,000  ,12 

Inl.  Paper  Co.  .38.800  3.14 
.MacMillan,  Bloedel  8 
Pow.  Riv.  Ltd.  1.38.000  1.96 
Price  Bros.  8 

Co.  Ltd.  62.(K)0  2  1)0 


financing. 

Price  Bros, 
lained  and  is  currently  strong. 

In  the  light  of  the  foregoing, 
and  disregarding  market  devel¬ 
opments  of  the  next  year  or  so. 
we  do  not  believe  that  it  would 
be  good  policy  In  sell  your  hold¬ 
ings  of  Price  common  at  a  loss 
today.  It  appears  to  be  well 
worth  holding  for  its  future 
potentialities,  i 


production, 
jCarly  increase  of  note  in  earn- 
of  company  is  somewhat 
Considering,  however. 


Building 

Build.  Pro  Ltd  22.nnn 

Can.  Ccm.  Co.  Ltd.  22,nnn 
Dom.  Brge.  Co.  Ltd  47,nnn 
and  Dom  Oil  8 

Lino.  Co.  Ltd  2l.0fln 


jings 
■obscure. 

':the  position  of  the  company 
the  ehemicals.  ei 
;sub.stitutcs  fields, 
iterm  potentialities 
'mising.  and,  as  a  consequence. 
!we  question  the  advisability  of 
your  taking  the  loss  on  your  in- 
I  vestment  that  would  be  involved 
;in  a  sale  at  prevailing  market 
I  for  the  stock 

I  On  the  other  hand,  having 
[regard  to  the  uncertainties  sur¬ 
rounding  both  the  general  busi¬ 
ness  situation  and  slock  market 
jeonditions,  we  doubt  whether 
'the  pre.sent  juncture  would  he  a 
good  one  for  adding  to  your  hold¬ 
ings  in  order  to  average  down 
Ion  your  investment. 


^  Price  Brothers 

I  am  holding  some  shares  of 
np-  Price  Brothers  common  which  I 
bought  about  2  or  .3  years  ago 
and  which  cost  me  about  $.30  a 
share.  They  are  .selling  today  at 
below  $40  a  share  and  I  have  been 
considering  selling  them  and  tak¬ 
ing  my  loss  on  them  Do  you  think 
it  would  be  advisable  for  me  to 
do  so!"  F'.  S.  T  —  Sherbrooke 
At  prevailing  market  of  38*2-39 
the  common  stock  of  Price  Broth¬ 
ers  8  Co.  is  selling  not  ton  far 
above  its  low  for  the  current 
year  on  the  stock  market  of  .38. 
High  for  1960  was  47  and  price 
range  on  the  market  last  year 
'was  .30>4-39. 

Reduction  of  the  dividend  on 
the  stock  in  19.38  to  current  an-i 
nual  basis  of  $2  a  share  from, 
the  $.3  a  share  annual  rale  paid 
in  19.36  and  1957  reflected  lower 
level  of  enrnings  as  a  conse¬ 
quence  of  falling  off  in  demand 
for  newsprint,  combined  with 
effects  on  earnings  of  the  dis-i 
count  on  the  I'.S.  dollar.  Earn-' 
ings  per  share  on  the  common 
during  the  .3-ypar  period  19,3.3  to' 
19.39  were  as  follows:  19.35  — , 
Management  appears  to  have  $4  09;  1956  —  $4.02;  19.37  —  $2.91; 
no  apprehensions  with  regard  19,-, «  _  $2,.s2  and  19,39  —$2.62. 
to  the  disposal  of  the  additional.  Operating  profits  and  sales  for. 
output  from  the  big  new  Mam-  ,9.-, 3  fiirf  not  keep  pace  with  the 
toha  mine.  Not  to  be  overlooked  jnerea-'-e  in  sales,  which  were 
Is  the  fart  that  earnings  from  up  at  60.16.3,000  from  19.38  figure  ' 
this  additional  production  will  be  of  $.3,3,987,000.  Operating  profits, 
free  of  income  lax  for  a  three  on  the  other  hand,  showed  only 
year  period.  a  modest  increase  at  $13, .3.39, 000 

Capital  expenditures  by  I\'(0  as  compared  with  $13.29.3.000.  as 


Vhiniinium 
Qtir.  Trlpphnn# 
Inter.  Nirkei 
(;r.  \V  pec 
Lsher. •Gordon 


Chtmical 

Can  Indus  iJd  1.3, noo 

DuPont  of  Can.  Ltd  19.200 
E.I.  du  Pont  dc 
Nemours  8  Co.  .3.500 


Petroleum 

Blit.  American 
Oil  Co.  Ltd.  68,000 
Can.  Oil  Com  Ltd  11.600 
Continental  Oil 
Company  'Del.)  in. noo 
Imp.  Oil  Ltd.  .37,000 
Inlerprnv.  Pipe 
I.ine  Com  44.4.30 

Standard  Oil  Co 
of  California  2.3.000 
Standard  Oil  Co. 

'N.Il  .37.000 

Texaco  Can.  Ltd  13.000 
Texaco  Inc.  7,000 


,  Viri-VV  Gas 
(>?>emi'‘ka  Cop. 
\]^x  Pete. 
RalhurM  P.  C. 
(iiinn^r  <• 

Crest.  Timber 
ei|,amfln»ie  GnU 
e»Terk-HuKhes 
Hevon  Palmer 
i.SuttKon  Ind. 


Canadian  Industries 

'  Please  advise  me  with  regard 
In  some  common  shares  of  Can¬ 
adian  Industries  Ltd.  which  I 
purchased  back  in  19.36  and 
which  cost  me  about  $21  a  share. 
They  are  now  selling  on  the 
market  around  $13.50  a  share 
,  and  I  have  been  wondering 
whether  or  not  it  would  he  good 
I  policy  for  me  In  buy  some  more 
in  order  to  average  down  on 
my  investment  on  Ihi.s  stock. 
[  don't  feel  inclined  to  lake  a 
loss  on  the  shares  as  it  seems 
In  me  that  they  still  have  pos¬ 
sibilities  for  the  future. 

:  L.P  W.  —  Toronto. 

I  Common  slock  of  Canadian 
Industries  Ltd.  is  currently  sell¬ 
ing  on  the  market  at  around 
13*4  to  ]3'2  and  is  selling  much 
closer  to  its  low  for  current  year 
of  12‘4  than  its  1960  high  of  17. 
High  and  low  last  year  was 


Food  and  Bovorage 

Can  Pack.  Ltd  'A'  19,000 
Dis.  Cor.  Seag  Ltd.  .32,000 
Ogilvie  F'lour  Mills 
Co.  Ltd.  1.3.000 

Hiram  Walker-  Good. 
Worts  Ltd  1.31.9.30 

G.  Weston  Ltd  'A'  16.000 
G.  Weston  Ltd  'R'  23.400 


On  “A*'  ilork. 
•-Kisral  yfaiB 
DppRmhrr  list. 

Fisral  vfars 
'DprpmHrr  .“llRt, 

1  |n«K 

p  FitaI  i  month*. 


*Apprnximaif  percentage  of 
total  net  assets  of  $121,202. 
689  13  with  inveslmenls  valued 
at  market  quotations. 


Company  Earnings 

Ntt  Earnincs  (fttyt’B  amlttwl) 

Per 

ir>9:  Share 


Previous  Total  I.OIaAI!* 

Dom.  Stores  .  fi.oor 

Dom  Textile  2  7?»  2.«n 

C.  4c  P  Sugar  995(d  7.737 

^cme  Gas  A-  O  4 

Maritime^  Min'f  l  <.>3 

Pickle  Crow  ?45(d  272 

National  Grocers  fl74 

Tip  Top  Tailors  .  40 

Grand  4c  Toy  ..  101  102 

E.  Kootenay  P.  .  13.S  119 

Chateau-Gai  ..  223  229 

Can.  Devonian  ..  722  1.4T^ 

Anacon  Lead  .  klOfd  -ttMt* 

Western  Peralta  .  in.d  143(( 

;  Medallion  Pel.  419(d  .t34(( 

|Ricroft  t'ranium  1,3.^S  1.370 

Paton  Manufjr  .  IhO 

I'nited  Kue’  27.5  137 

Can,  CollierieB  .  475  1.37^( 

!Hardee  Farms  329  91 

i  Virginia  Daie  3t>  30 

'Gt  West  foa  I  240  2«2 

•President  Elec  70  tni 

I  Sheep  Creek  M  40i  33.3 

{Anacon  Lead  .  SMtd  *0 

FJder  Mines  51  na 

'stand.  Paxint  1,24*  1.229 

Tran*  Resources  27(d  402f( 

'W'wriaht  Prods  2*9  141 

‘Coch-Dunlop  341  473 

G  H  Mood  4c  Co.  207  19* 

iGeneral  Bakeries  25t  240 

Burrard  Mort’ge  42  19 

\Enico  Mines  232  ** 

SiKer  Standard  12 

Scudder  Fund  ..  1061  917 

Dom.  Dairies  ...  4*7  .537 

M'lllson  St’rs  ..  2*2  114 

.Stand  Radio  .  202  171 

Ml  Ro.va)  Rice  .  lift  137 

iMussms  Canada  342  319 

I  David  A  Frere  25.5  2** 

Campbell  Chib.  ..  l.«32  433 

Titan  Pet  .  ft4rd  7VJ6 

Futurity  Oils  ..  54fd  .34(d 

Shop  4  Save  272  2.19 

R.C  Parkers  9.30  l.ft7ft 

Can.  M'allpaper  49*  33.5 

Canada  Parkers  5..357  4, 73,5 


GOOD  FOR  YOU. 
JULIE!” 


.A  bank  manager  i«  interested  in  all. 
Ins  cu.slomers. 


,No  depositor  is  too  young,  no  account 
too  small,  no  financial  problem  loo 
minor  lo  receive  his  attention  and 
consideration. 

He  likes  dealing  with  people  and  is 
trained  to  help  them  in  every  way 
hr  can.  He's  a  good  man  to  talk 
things  over  with — not  just  because  he 
knows  a  lot  about  hanking,  but  he- 
(aiise  he  can  be  counted  on  to  apply 
that  knowledge  and  experience  to  the 
needs  of  all  his  customers. 

To  him,  hanking  is  the  opportunity 
to  work  w  ith  all  sorts  of  people  and, 
through  bank  services,  to  help  with 
your  problems, hopes  and  plans. 


’  FiAral  vrar*  July  31*t.  19.59  to  Per 
|*t.  19fi0 

!  Fiscal  year*  ended  July  19.5* 

»  Dec  31*1.  1959 
a)  On  "  \"  BHvk 
h)  On  ■  B  ’  Block. 
p»  On  preferred- 
d)  Net  loM 


Designed  to  meet 
Canadas  growing 
opportunities  for 
investors 


Maritime  Securities 

!  iCIftsInff  Qvotatlofi*  Aof.  L  19ftAi 
I  iFurniehfd  be  Stanhnry  A  Ce.  Ltd. 
I  Hallfaxi 

5cadi*  Trust  Company  ft?  no 

Atlantic  rtilitie*  Right*  2  70 

I  fttlantir  Wholesaler*.  “A*  2*. 00 

r,  F  Barhour.  Cla*s  “K"  ll.oo 
jEasi.  Can.  Sax.  4-  Loan  Co  23  00 
I  East,  rtilltle*.  .512'“^  pM  9  50 

I  Eastern  Tru*t  Company  2ft. 00  27  ' 
'Great  Eastern.  4’-2'"’'*  pM  *^  *•' 

:  Do  V'sr-f  pfd  9  7.5  JO.: 

Maritime  Acre**.,  Common  i  75 

Do  fiV  pfd  *  75 

Maritime  Finance.  5%  pfd  ftOOO 
:  Maritime  Life  132  00 

Mantime  Steel.  Common  1.^ 

Maritime  Tel  it  T«I.  Comm  17.2.5  18. t 
'  Do  pfd  127.5  13.’ 

Moirs  Ltd  ,  Common  .54.50 

Do  pfd  . .  *0  no  82  f 

Vox  a  Scotia  Truftt  Co.  21.50 

NB  Telephone  12. on  12.7 

v.S  Light  4r  Toxx  ..  4^r  pfd  73  00 
I  Do  pfd.  *3  00 

'  Do  5^^  pfd.  4500 

Ocean  Fiftherie*  Ltd  .  Com  *  00  *  7 

Do  pfd  4  75  .5  r 

Oland  A  Son  Ltd,.  "A**  13-75  14  7 

Do  '  B  ”  119^ 

Robin  Jones  4- Whitman,  pf.  1*00 
Do  Common  ft 

Stair*.  .Son  4f  Morrow.  7.7.5 

Stanfield*.  Cla**  "A"  10..50 

Do  Cla**  "R”  11.^  • 

Thompfton  4  Sutherland  *‘A’*  10  00 

Do  “B"  *7,5 


THE  (.HARTEREI)  BANk.S 
SERVLNC; 

VOl  R  COMMLMTY 


Serving  Investors  Across  Canada 


•  iMGOI  ChATHAi 


Executive  Office*— Winnipeg 
ef  the 

Investment  Dealers*  Association  cf  Canada' 


LOBLAW  COMPANIES 
Companies  Ltd.  advise*  that 
‘  shares  xxere  issued  for  the 
■  purpose  of  converting  debenture*  of 
Loblaxv  Groceterias  Co.  Limited  This 
bring*  the  number  of  “A’*  shares  out* 
.standing  as  at  June  30.  1960,  to  331.- 
775.  Company  also  advises  that  400 
"B’*  shares  were  issued  under  the  ex* 
change  offer  of  January  1956,  xvherebv 
share*  of  Loblaw  Groceterias  Co  Ltd 
may  be  exchanged  for  shares  of  Lob- 
laxi’  (ompanie*.  Ihe  number  of  ‘'B" 
•hares  noxs  outstanding  i*  1.98.). 115. 


Lobla' 


8 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  2 


TORONTO  and  MONTREAL 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchmgc 

X'lnains  qunutioni.  Aus.  t.  I9<UI| 
_ Hign'  Low  Close  Male*  Stock  H 


j|  Sales  Stock 


Earned  1939  i960  Die. 

per  ahr.  Div.  to  date  Stock; 

ABITCA  L. 

2.72  1.70  AbiUbi  PtP 

27.38  M2M>  .84H  Do.  pfd. 

1.44  .STVa  .45  Acadia  Ati. 
4.18  1.20  .9(1  Do.  A 

46.82  5.00  2..50  Do.  pfd. 


Adutoz  ApproSr 

_ YIds -Current  week-  Net  Week’s  .Earned  1959  1960  DIv.  —1960- —  YIds  -Current  week-  Net  Week’s  Earned  1959  1960  DIv. 

IHigb  l.ow  I  %  I  High  Low  (  lo.se  Change  Sales  per  ahr.  Div  to  date  _ Stock:  |Hlg>  Low  |  %  |  High  Low  Close  Change  Sates  per  shr  Div  to  date  Stock: 

I  44  I  !  0.13  Foreign  Pow.  |3.50  2.00  j  .  .|  .  fl?  m 

■  41.ii  .15  4  4  39  38'.1  38'j  +  '/»  8,809  0.66  .50  .  37Vi  Found.  Co.  |  12  9  |  5.2  9',.  9  9'a  -  1.001  IT.®? 


Approx.  .. 

—1960  —  YIda  -Current  week—  Net  Week's  9.21a  Abacus 
,Higli  Low  I  06  I  High  Low  Close  Change  Saie.v  4,600  Adux  atr 


.90  Do.  A 

I..50  Do.  pfd 

1.57t  .63  .35  Agnew  Surp 

0.17*  Alta.  [list. 

0.34  .  Alta.  Gas 

2.03t  1.00  .60  Algoma  StI 

0.79  .55  30  Aluminium 

35.86  1.00  .  75  Alum.  1st 

12.75  2.25  1.69  Do.  2nd 

2.67  2.00  1.50  Ang.C.PiP. 

25.65  2.80  2.10  Do.  pfd. 

0.42  .30t  .27W  Ang.  Nfid. 

8.56  2.25  1.68’4  Ang.  Tel  4W 

4.05  1.40  .  72  Anthcslmp.A 

25.91  5.12Va  4.12'/i  Do.  pfd. 

1.43  1.00  .75  Argus  Corp. 

17.58  2. .50  1.87M..  Do  1st 

17.58  2.40  1.80  Do.  2nd 

1,69  1.40  .  60  Asbestos 

€2.37  .  60  .45  Ashdown  A 

1.39  72  .  54  Do.  B 

Ati.  Accept. 

3.02  1.00  l.nor  Atlas  Steel 

’.00  .40t  .12  Auto  Elec. 

0.91  .60  .30t  Auto  Fabric 

0.08  Do.  ’B’ 


2.40  2.00  1.50  Bathurst  ’A’ 

1.40  Do  B 

0.54  O.aOf  .20  Beatty 

2.35  1.25  1.00  Beav  Lum 

0.91  .70  Beld.  Cort. 

1.61  .70  .  52'/a  Do.  pfd. 

1..52  Belg.  .Stores 

6.15  1.00  .  75  Do.  pfd. 

2.48  2.00  1.6a  Bell  Tel. 

0.99  .40  .30  Biltmore  Hat 

1.90  1.00  .  75  Do.  A 

8.87  2.75  ■  2.061.4  Bow.  M.  pf 

0.50  .36  28  Bnwater 

18.22  2.50  1.87V3  Do.  5 

18.22  2.75  2.061/4  Do. 

0.58  Brazil 

»/ia4.60  6.00  4.50  Do  pfd. 


I  .44  24  I  , 

I  41’i  35  I  4.4  39  38i.i  38'  j 

231,3  2I‘<  4.8  241,3  24  24 

11  9I4;  6.0  11  10  II 

'  19I3  17’4'  6.21  191/3  191,  19' « 

I  90  85  1  5.7 

'21  17  I  3.9  . 

;2.90  1.75  !...|2I5  210  210 

I  28^6  I6I/2'  ....  iei>»  18  18'« 

40'3  .30  3.1  .301(1  .10  .W'» 

I  331s  28  2844  271,4  281/3 

i  22  19I4  4.8  2044  iO-'s  2044 

I  4644  40  3.1  4546  45  45'4 

I  421-3  35  5.3  371.3  371,3  37I/3 

I  52  49  5.6 

8  6  3.1  6I4  6  6 

1  491/3  37  5.3  4913  49  49 


331/4  '2613  3.6  281.3  2744  38 

49  4344  5.4  49  48  48 

68  531s  4.4 

26V4  2044  6.0  3344  231 4  334 

121,(1  101*  4.8 

131,  101,3,  5.6  13  13  13 

17  I2i«  151 3  15' 3  15': 

38  19' 3  6.1  30' 3  19''«  19-1 

954  744  5.0  8'.4  8'4  8'., 


0.13  Foreign  Pow.  |3.50  2.00  '  .|  . 

1,809  0.66  .50  .  37V4  Found.  Co.  |  12  9  1  3.2  9',i  9 

380  1.86  l.SOt  1.20  Fraser  Co.  |  28',4  24  5.7'  25',*  24 

705  S8.29  4.50  2.25  Freiman  pfd  !  97  aO’s  4.8 

288  Fr  Pete  pfd.  8.50  3.73  1  4.00  3.75  3.75 

.15  .35(  Frosst  ’A’  |  1514  13*4  4.1  14*4  MU  MVs  — 


+  05  2,025 

+  1,  2..191 

/  »s  6,9.50 

+  U  2.5.324 

—  U  4,695 

+  1/4  2,075 


1.98  1.55  1.20  GATINEAU  |  37  32  I  4.6|  35',3  33*4  33',x  +  1 


1.13  Do.  .51,3 
1.75  Do.  3 
.20  Gen.  Baker. 
Gen  Dev 

.50  Gen.  Dynam. 


94V4  5.4  103  102  103  .  14 

90  3.0  99  98(4  99  +  1  35 

644  4.31 

ll’A  13*4  1154  13*4  +  1*4  2,205 

37  4.5  44  40'-3  43',s  •  I'l  75.5 


1.45  .  77  .  60  Shawinigan 

21.37  1.33  1/3  1.00  Do.  ’A’  C  |  3l'/4  '26  ,  4.4  27»s  27*4  274, 

26.35  2.00  2.00  Do.  A  pfd.  I  42'/4  37  |  5.0  42',2  42  42', 3 

Do.  B  pfd.  1  48  41  ,  3.2  48  48  48 

3.69  2.05r  1.60  Sher.  Will.  |  45  38V2!  3  0 

31.02  7.00  5.25  Do  pid  I  130  118  3.6  . 

.1253  .10  Shop  8:  Save  j  10(4  644  7'3  7<4  74, 

2.71t  1.20  .60  Sicks  |  2S’/3  22'2  6.0,  . 

3.52  1.00  .30  Silknit  20',i  19(3  4.9,  . 

3.3.61  2.00  1.00  Do.  pfd.  I  .16  33  5.3 

2.02  .  60  .45  Silverwood'A’  I  II  9’/8  5.8  IO44  I0'.3  lOU 

2.13  .  60  .  43  Do.  ’B’  j  11(4  10  3.7 


13'/4  11  ,  .1 

30(4  25  I  2.9  25*8  25  25’ s 

31(4  26  ,  4.4  27»s  27*4  2T-f 

421/4  37  I  5.0  42(3  42  42(3 

48  41  .  3.2  48  48  48 


3.06  2  00  1.00  Gen.  Motors  |  53(4  4I*4|  4.6  41-*4  4I'/4  41'/4  —  (4  1.-133  24.74  5.00  2.50  Simon  S  pfd 

2.61  Gen.  Pr.  A’  31(4  28  1.44  .60  .35  Simpsons 

1.08  .40  .ao  G.  Stl  Wares  |  I6'/2  9  3.8  9  9  9  217  S.K.D  Mfg. 

17.81  5.00  3.7.5  Do  pid  88  84'-2  3.8  3.19  1  4.5  1.13t  Slater 

7.95  6.00'  2.00  Goodyear  I  180  123  |  KS's  124'-3  125  +  2  80  .'20  .30  Sobey’s  ’A’ 

16.64  2.00  L.5()  Do.  pfd.  i  44(3  40  4.6  43  43  43  100  |  26.69  2.80  2.10  Somm.  pfd. 

25  G..McKayA’  I  7(4  e'sl  6(3  6',t  6' 


40  40  40  —  2 

4.i5  4.20  4.20  -  .05 

2.80  2.80  2.80 
1.90  1.90  1.90  — 1..1.5 
10  9' 3  9(s  —  '4 


I  46  42’4  5.0  4.5 

6’4  6-’s  6.0j 

,  14  121,3  13 

I  49’/i  44-’t  5.7| 

I  I0'/4  7  8 

I  47  41  5.6  47 

I  50  4.5  I  5,5  50 

15.12  3.50  3.' 

'  SO  82(3  7.1 


!  16.64  2.00  L.5()  Do.  pfd.  i  44(3  40  4.6  43  43  43 

,  tan  '  0.29  ..50  .25  G..McKayA’  7(4  6'il  6(3  6',t  6' 

315  ..50  .25  Do.  B  8  6  .1 

i  2.524  1.00  LOO  GralUii:  A  I  17  M'/j  6.4 

3  235  i  1.48  1.60  1.20  Gt.Lakc.-,Ppr.  |  44*4  34’4  4.3  36’ti  36  36I3 

'  2.22  Gt  LakePow.  26  21  23' 3  23'.3  23(3 

.,5  13.42  1.15  .62' 3  Do.  pfu  I  24' 3  19  5.3 

4nn  0.51  20  .10  Gt  N  G  Ltil  6',-3  5  .5»s  5  .5* 

1  «8  1  Do.  2.80  pfd.  I  42  35  7.1  40  40  40 

.,53  0.44  .50  .25  GtWCoalA  5.00  4.0.5  I  4.15  4.20  4.2 

0.444  .37'/a  .23  Do  B  13  85  3.00  .1  2.80  2.80  2.8 

.  0.40  .13  Gt.  W.  Sacld.  7  L.50  .  '  1.90  1.90  1.9 

. .  0.06  Gt.  Wpg.  Gas  I  11(4  8'4  I  10  9'3  91 

.  0.2.)  .20  13  Greening  W  |4.25  3.00  5.3 

1.21  .75  .37(3  Grey.  Lines  |  II', 4  10'j  6.51  11  10*4  II 

.330  1.95  ,  80  .60  Guaranty  Tr.  1  27', i  2.5*i  3.1  26  26  26 

5.405  0.774  Gurney  I  10  8"4  . 

2p  5.244  Do  pfd  I  28*4  23', '4I 

2.90  .15  ..30  HAHN  BRAS.  !  12(3  10  6.0  10  10  10 

3.811  .671,4  ,67(3  Do.  1st  I  16-’s  15  |  3.8 

2.74  .90  .45  Hamil  Colt  |  I6’s  16  !  5.6 

0.32  Hardee  F'm.  |  ll’/s  9(4! 

16  501  2.63  .60  .35  Harding  Carp  1  15(4  9*4.  6.1]  IOI4  10  10 

2.55  1.5U  Hayes  Steel  I  26  22'.3| 

|.,-  0.94dl  Hendershot  1  W4  7*a' 

I  14.90*  1..50  3.00  Do  pfd  I  95'/4  88',3  93  91*4  91*. 


1.52  .72  .20  Southam 

3.49  2.50  1.871/4  So.Can,  Pow 

26.68  7.00)  4. .50  Do.  pfd. 

.60  50  St.SIr.Steel 

1.22  .62  .60  Stan.  Paving 

0.80:  .60  4.5  Stan.  Radio 

3.34  .  60  20  St.  Brock  ‘A’ 

1.47  .40 

3.32  1.20 


.20  Do.  ’B' 

.90  Stedman’s 


I  51  45'/a  5.5, 

I  21*4  16'ai  '  21  191/3  20(3  *- 

I  60  57(3^  4.2 

120  109  6.1  116'/3  116  116  * 

17  8  10  10  10 

I9',4  14(4  3.2,  14*4  14*4  14*4  — 

15  lO’k  3.0 

9  8*4!  I  . 

8(4  8'3  .1  ... 

38(4  31(4  3.7  32' 4  12'4  32' 4  — 


7.85  1.9flT  2.101  Steel  of  Can.  I  87(3  64  4.1  64*4  62*4  63 


1.25  ..50 

0.92  .304  .20 

10.23  l.tO  1.05 

1.63  .,50  .50 

0,16  .05  .05 

69.65  5.00  3.75 


.20  Steinberg’s  A 
.50  Stuart  Oil 

.20  Sup  Prop 

.05  Do.  pfd. 

.50  Supert.  Ord. 
.05  Do.  'C 

.75  Do.  pfd. 


5.6  47  46  46'.s 

I  5,5  50  50  .50 


0.82  .40  ,20  BridgeliTk.  I  7(4  3 

28.17  2.90  1.4,5  Do  pfd.  I  18  41 

3.94  1.00  ..50  Bright  I  47'/i  .15 

6..53  1.15  .57(3  Do.  pfd.  |  21  20 

3.04  2.50t  l.OC  B.A.  Bk  Note  I  53  49 

1,25  1. 00  .75  B ..A.  Oil  1  33(-i  25 

3.24  4.75  3.56  B.C  Elec.4*4  I  88  79 

3.24  2.23  1.69  Do  4'3  I  44  37 


I  0.94dS  Hendershot  |  9',4  7 

I  14.90*  1..50  3.00  Do  pfd  I  951/3  88 

.60  40  Hi-Tow.  Drill.  ]  8(3  7 

4.31  1.80  1.33  Hinde&l)  '  55  50 

0.22d4  .15  .25  Home  Oil  A  |  12*47.03 

0.29dl  Do.  'B'  11*46.90 

2.40;  50  .37(4  Horner  A  25  20' 

3.12  1.20  .90  How.  Smith  |  44(4  35 

38.18  2.00  1.50  Do  pfd  |  42  .15 


11*46.90  I  7.40  7.10  7.: 
25  20(3  2.31 

44(4  35  ,  3.1  33  33**  35 

42  ,15'/4  4.9  42  41  42 


8.05  7.25  8.03  +.55  22.150 
7.40  7.10  7.25  963 


10  1.77  1,00  1.00  TAMBLYN 

60.00  2.00  1  50  Do  pfd 

7.411  .50  .25  Tyir  Pr  pfd 

3.16  1.60  1.20  Texaco 

570  277.01  4.00  3.00  Do.  pfd, 

U.,10  .25  .15  Th  Can  Inv 

0.33t  ...  'Hp  Top  Tail. 

275  2.02d  Tooke  Bros. 

1.1  1.66d  Do  pfd. 

4.53  1.56  .304  .20  Tor.  Elev. 


;  191.3  17*31  5.5]  I9'3  19' s  19' 3 

I  I6-.  13  I  2.8  Ml*  M's  M'* 

I  241,4  21  6.9]  241/3  24I3  24(4 
!  ITIs  12*4  3.3,  13'/t  12'*  13' s 

14.50  3.30  I  . 

I  95  90  ,  3.6'  92  92  92 

I  25'/4  21(3,  4.3  23'*  22’*  221* 

j  40  38  3.0 

I  8*4  8  3.8  8*s  8  8*s 

I  39  43  ,  3.2  47-1*  47  47 

84  75  I  3.II  . 


2.98  1. 671/3  1  20  Tor.Gen.Tr. 

.75  Tor.  Iron 

.75  Do.  ‘A* 

3.17  2.40  1.80  Trad.  Fin. ’A’ 

3.47  2.40  1.80  Do.  ’B' 


3.24  2.23  1.69  Do  4'3 

3.24  4.00  3.00  Do,  4''/6 

.1.24  2..50  1.88  Do  5 

3.24  2.12(4  1.69(3  Do.  4'* 

3.24  2.75  2.06  Do.  .5'.4 

0.94  .  .37(4  B.C.  ForJst 

9.831  .75  .37(4  B.C.Pack.’A’ 

4.. 551  1.00  ..50  Do.  ’B’ 

2.48  1.4U  1.05  B.C.  Power 

3.041  2.00  1.65  B.C.  Tel. 

0.27  .30  Brown 

1.41  .30  .30  Bruck  A’ 

0.10  Do.  ’B’ 

3.29  1.80  1.35  Build.  Prods. 

1.. 50  .85  .70  Burlington 

1.77  .60  .80  Burns 

0.751  .45  .22  Burr.  Dry  A 


Do  pfd.  I  18  41  I  6.9  43  441,2  44(2  — 

Bright  I  47'/4  15(2  3.0,  39  .19  39 

Do.  pfd.  I  21  20  I  5.6, 

B.A.  Bk  Note  I  53  49  3.2'  51  31  .51  + 

B.A.  OU  ,  33(4  25  ,  3.9  25*s  '25  2.5 

B.C  Elec.4*i  88  79  '  5.5  87(3  86  86  — 

rV)  4'3  44  37  i  5.3  43(2  43  43  — 

Do,  4';6  78  68  5.4  ,  76  75'+  73'ti 

Do  5  48'.*  12'/3  48',*  47  47  — 

Do.  41*  11(4  36  ,5.3  41  39(2  3912  — 

Do.  .5(4  !  .52'*  47  I  5.4'  .521*  .52  .52 

B.C.  ForJst  14(4  10'*  ]  1114  10’*  IK*  -f 

B.C.Pack.’A’  I  IS  13**1  5.4 

Do. ’B’  I  .50'/4  13*4  7.1; 

B.C.  Power  |  37*4  30**!  4.4'  IP's  30’*  31'2  I- 


7.40.  1..50  1.30  HubbardF’A’  I  21  19'» 

2.68;  3.00  2.25  Hudson  Bay  j  52  4.1  ,6.5  15'*  43**  43  * 

2.77  1.75  1.40  Hur  i  Erie  I  59  48  |  3.7  53(2  331,2  33' 4  — 

3.10  1.60  l.l2'/4  IMP.  FLO.  G.  ]  .19  34'2,  4.1  36  36  36  — 


156.7,1  4.50  3.37(4  Do  4(4 

3,854  41.43  2.00  I„50  Do.  5 


i  45(2  42  3.0  44','*  43"*  44 

i  16’4  9(2  M'4  13' 2  14'/ 

I  11  7**1  .  '  T*.*  7’.  7’ 

;3.00  2.20  .  I 

■  341/4  29**1  6,0  31  31 

I  18  14’*  3.7  15  14 


0.961  .*>0  .2n  Imp.  Inv.  *A’ 

1.40  .70  I>r>.  1.40 

.  1.25  .93‘'4  Do  6‘ 4  pfd. 

2.40  2.’10  Imp.  Lif** 

1.72  1.20  .60  Imp.  Oil 

1.10  67<,g  .42'/^  Imp.  Tob. 

23.06  6'r  3'r  Do  pfd 

3.60  1.60  .85  Ind.  Accept. 

12.27  2.75  1.37V-7  Do.  2. 75 

12.27  4..50  2.25  Do.  pfd. 

12.27  2.2.5  I.12',4  I)o2‘4 

0.37  .*50  .37Vii  Ingersoll  A 

1. 01  Inglis 


];,^lo"  ’»:37 

490 


10  8«4!  5.2  9»)2  9'/3  9V3  + 

23  20  I  7.0: 

21 U  !  , 

88  73«4,  2.9,  82  80  SlU  + 

37  30  I  3.8  3IH  30*4  31  — 

mi  HUI  5.7  llVa  UU  HU  — 

fii.,  3  1  .,  6  .5U  6  - 

mi  31  i  4.2  38V2  37U  .38  — 

54  48  '  .5.7  .54  .53U  54  4 

90  78Ui  5.4  90  90  90  — 

47  .395^!  ..|  47  47  47  4- 


Tran.  C.  Pipe  I  26 
TraoS'Mount  |  12 
.15  Tr.  Pr.  Pipe  1  17V 


.35  .35  I  .  I  . . 

•  i  I  . 

13Gj  9  3.8  9U  9U  9'4 

Wi  38-4  4.0  40  40  40 

21  i3u;  .  13*4  13U  nu 

18  12“4'  I 

38*4  32V4  6.5  36Gi  34U  35U 

37U  .34  6.4  3534  35  35 

85»»  7734  5.6  85U  80U  8.)U 

1  38U  .32  5.4  36^4  36U  36*4 


.42*/i  .32'^  UNION  ACC. 
.71  2.m$  Do  1st 

.60  ,45  Do.  2nd. 

.34  .  30  Union  Gas 

2.41  1.37  Do.  A 


I  2,407, Agnico 
5,965  Akaitcho 

25  I  2,500  Alba  Expl 
j  1.000  Am*Lardcr 
,  2*710  Anial  Rare 

.  .  i  2,500  Am  Nephe 

l,.)n0  Anacon 
7T3  Anglo  Hur 
1,000  Ang  Rouyn 
2,071  Ansil 
4,300  Arcad  wts 
4,3.39  2,500  Area 

'  2.500  Arjon 

fOQ  4*605  A  .Arcadia 
;  6.700  Ati  C  Cop 

2.300  10,000  Allas  Yk 

--  1  6.000  Atlin-Ruf 

100  1.000  Aumacho 

23.000  Aumaque 

.  ;  12,000, Aunor 

118,290  Bankeno 
300,  .500  Rankficld 

in.KM)  Barnat 
120  3,500  Bary  Expl 

300  16.225  Base  .Metals 

190  Baska 

13.700  B-Ouq 
25  1  .3.000  Bcav  Lod 

200  9.805  Belcher 

,500  Bollclerre 
1  4J9  Bethim 

10.529  Bc\  con 

.  8.000  Bibis 

.  6,50  Bicroli 

7,000. Bidcop 
400  2.700  Black  Bay 

70  4.500  Bou^an 

’^1  16.500  Boymar 
3.96?  j  l<til7  Bralorne 

3,250  Bioul  Reef 
1*9  923  Brunswick 

9,100  Bulfad 
11,770  2.400  Bulf  Auk 

300  2.100  Bunker  HUl 

.<S0  .500  Cable 

.  2.3.34  Cadamet 


.23  .20  .23  ,  28.000  Maritime 

3..)d  3. .30  3.50  *  55.700  Martin 

.6.3  .6+3  .63  1.000  MalaUh 

.36  .36  .,36  100  .Mattagami 

.04  .  04  .04  4.300  Maybrun 

.19'3  .I9'a  .19*’^!  2.000  McIntyre 

.08  .  08  .08  ; 

I  .TOO  .McMar 

.37  ..36  ..36  I  McWal 

..18  .35  .37' 3  3.300  Mentor 

7.35  7.25  7.35 

2.200  Meta  Lran 
.17  .14Vv  .I4'/2  19,200  Midi  im 

.09  .(M<3  .08' 2  2.000  sMinda 

04*9  04  04  Min  Cucp 

2,000  Min-Ore 

2.700  Moneta 

.07  .06W  I  18.253  Mt  Wright 

*»»  .>7  "jA  t  5,500  Multi*.M 

,  "  !  922.565  Murray  M 

1  60  1.35  1-60  I  8.500  Nama  Cr 

.07  .07  .07  I  4,900  Nat  Expl 

mil),  fWti ■>  !  1.500  Nealon 

.06'-*  .ObU  ,9  125^.,^.  ^,9 

06' a  Ob' a  33.012  New  Bid 


ISO  133  160 


High  Low  CloM 


22.00  21  50  2£.00 


.17  .16',a  .17 

.37  ..53  .57 

.06' a  .065,  .061^ 


11. (HI  10.87  kl).87 

.05' a  .05  .05 

.57  .56  .56 

.•)0  .50  .50 


4.423  0.60  .34  .30  Union  Ga,  |  18*.  12'*'  '  13’/*  13  I3'a  4-  Ni  12,710  <'0"1P  ^Hib 

2.565  I8..1.1  2  41  1.37  Do.  A  '  53  19**  .  53  32’, a  32'^  .  420 

1.300  0.91  .65  .25  Unit.Amus.  A  I  12  ll'-a  3noCamp  RL 

1,.523  18.74  1.30  .  75  Unit.  Cp.  'A’  I  28  23'/*  5.4  .  . '  *  r  runB-len 

120  0.93  .95  .60r  Do. ’B’  |  22  18  ,4.4  20',5  20i/a  20i/a  .  1,233  " 

.500  3.06  3.00  2.25  Un.  Fuel  ’A'  j  60  49  '  5.9  60  60  60  .  125  As'cia 

800  0.03  1.00  Do. ’B’  I  46  .10  33  32  33  ;  2',.*  201  2.2(H)  C  Collieries 

,50  0.35  .40  20  I'n.  Steel  j  9  3’*  6'*  5**  6  +  '«  912  .>00  Do  pr 

[,n00  . .  ,  29.905  C  D.vno 

180  ,  ,  VAN  ALLOY.  |2.50  L.iO  .  4..500  C  Ma'arl 

1920  >-42  .75  .o7'/i  Viau  |  22(i  M  o.O  . . .  94..J.10  C  N  Ini  s 

0.50  0..50  .23  Viceroy  A  |  7  6**  7.7  .  .  g  793  +,w 

.71  Vic.8.Gr.Tr.  !  39  .1.1  3.9  33',*  33  33'i  —  2  175  .i+j'i,;  c+indo'rc 

.305  1.874  1.25  .62(3  Virg.Dare  p  [  15  14  19.933  Can-Ertn 

0.18S  WAINWRT.  ,2.45  1.70  1.90  1  90  1.90  .15  .500  l.OCO  Captuin 

i,428  2.76  1.75r  1.40f  Walker  Hir.  '  38'/*  33'/-i  3.9  35'*  34',2  34->«  —  »,  6.731  1.07.)  Ca.s.siar 

..  Waterman’s  ,6.00  3.10  .  4.05  4.00  4.00  —10  1,425  1,200  Cayzor 

0.64  .10  Walorous  |6.50  4.10  .  2.300  Cent  Pat 

311  O.Old:  Webb&Kna.  13.30  2.50  I  2.90  2.60  2.65  —05  ll.iai  27.0(H)  Cent  Pore 

1.28  .  80  .40  WestecI  |  17H  12  3.9  M'U  12**  14' »  -  1**  1,400'  2.100  Cheskirk 

,130  2.12  1.20  .60  W.  C.  Brew.  |  32%  31'/3  3.7  32'/i  32',3  32',3  100  16,600  Chester 

23  West.  Copper  13.6O  2.60  :  24,864  Chib  lac 

28.50  2.00  1.50  W.  Groc. ‘A’  33  32  5.9  35  35  55  +  '/a  5  8.100  Cbib-Ka.v 

,98)  33.74  1.40  1.05  Do.  pfd.  26  23(8  3.6  5,200  Chil)  .M 

2.33  .65  .52I-2  Weston ’A’  35'/*  29  2.0  .13**  .13  .13  —  i-*-  2,611  20,700  (  himo 

2.33  .65  ,52'/i  Do.  ‘B’  37  38'i  2.0  34  34  34  —  **  705  700  Chiom 

37.85  4.30  2.25  Do.  4'.a  pfd.  |  104  82  .5.2  90  90  90  10  I*.'-**  Lnt  li  (Vi'l 

,645  37.43;  6.00  3.00  T)o.  1106  100  5.7  103 '*  105'*  105**  15  l.ooOCoin  Lase 

150  I  Woods  Alex.  !5.00  4.00  .  ..  ..  ..  1,413  Comb  Mci 

'  4.72  1.60  1.20  Woods  J.  I  29  24',*  6.l|  .  16.200  Coniaga.s 

10  4.1.79  4. .50  3.37'/a  Do.  pfd.  i  83  82  3.3  18.675  Con, aurum 

20  I  60.10  5.50  2.75  WoodsGHpfd  I  02’/*  92’/t  .  I  .  1.650  Con-Kcv  • 

i  1.27  Woods  Mfg  !  37  35  j  .  1  .13  35  .15  9  6.283  C  Belickcno 

340  '■  0..56d  YORK.  KN.  ;2.7.5  1.00  )  .  1.23  1.25  1.25  —.10  loo  .1'-™^  ^ 

I  I  0.43d  Do.  pfd.  I  22  in  (  .  '  j  : 

2..1S  1.20  1,00  ZELLERS  |  37  .11',a  4.0  36’.  .56  16  -  1  980 1  |  ■l89t  Fcn*^"' 

■  I  21.78  2.25  1.68**  Do.  pfd.  |  46'.a  40  ;  5.4  46i/a  IS'  a  46',a  3.50  ]  3'„-,25  tG  Arrow 

,  j  B^NKSi  ilh4..+0OC  Hallix^ell 

!  2.66  1.90.  .80  r  National  |  56  47'a  -I  *  5I’,  51  31',  -  'a  »2.5  ]  ^  r  \\avcu4 

I  2.06  l.ao-  1..50  C.Bk.Comm.  ]  .56  IS**  3.3  51'*  .50(a  .51'.  1  ',  4.017  ,',anr 

2.75  1.80-  1.25  Imperial  ,  63(a  .52  .1.3  .58**  .58'*  58'*  -  Vs  l.MO  c’+n,,  h 

2.01  1.851  .85  Montreal  I  .55'/*  41’*  3.5  32  51  5I'«  —  ’.  3.624  a'gr-,  <■  Vi,,,.,.;- 

2.74  2.25  1.65  Nova  Scotia  |  71Vi  56’*  4.0  .58'*  58  .58'*  +  3.123  .'n- •>  Cnn  1  + 

j9  1.80  1.10.  ,80  Prov.  Bk.  |  41  33',a  2.7  34(a  34'/*  34',*  -  **  313  ',99  Oj*,,. 

2.8.1  2.321/5  105  Royal  Bk  ]  80  63  3.4]  66'/a  6.5**  66i-a  (  '*  13.649  9  .u*  ,•  ‘h,, 

”49  2.33  1.85f  1.42(i  Tor  -Dom  B.  56  48(a  3.8  52%  51-’*  32  —  V*  1.325  g^ooo  c  Red  Pop 

100  ““  10..500  C  Regeourt 

.520  I  Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  ol  5.OOOC  Sannorm 
220  personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis  1,750  Conwevt 
!  7  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings  54.000  Cop  (  orp 

J75  I  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  16,800  Cop- .Man 

I  based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price  .5.184  Copra nd 

175  I  Friday  previous,  x  Udd  lots.  'Paid  on  account  of  1960  vear.  II.OOO  Coulee 


.25  Unit.Amus.  A  I  12  11'- 


0.9.5 

.40 

.31)  Calg  Pow 

!  22 

16'/?!  2.1 

21*4 

31 

21 

A- 

u 

46.65 

5.00 

3.75  Do.  pfd. 

;  100 

93  3.1 

100 

100 

100 

0.97a 

.10 

10  Can.  Bread 

;4.25  3.«)0  .  2.8 

9.46; 

2.50 

1.87(j  Do.  ’B’ 

1  54% 

.52  ■  1.31 

2.54 

1.00 

.50  Cao  Cement 

:  35 

22(41  3.8 

26 

23 

23 

* 

10.02 

1.30 

.65  Do.  pfd. 

i  27% 

24  4.9] 

26^)11 

26 

26 

1.77 

.20 

.20  C.  Cr.  Stone 

1  lOV* 

12(41 

0.&4d 

.75 

,30  C.4D.  Sugar 

1  17(4 

13'/v  .  1 

17 

16*4 

16*'? 

2.20 

.80) 

.63r  Can.  Foils 

j  22 

18', 41  4.1] 

3.32 

1.03f 

97  .  Do.  A 

1  21(4 

19  2.91 

20 

20 

20 

■f 

Vt 

3.17d 

1.50 

.75  C.  Forg.  A 

i  22% 

18  ■ 

0.34 

1..S0 

1,00  C.IronFdry. 

1  23'/* 

1,5*4 

16'* 

1.3’* 

16*/c 

k 

** 

10.84 

4.25 

3.18%  Do.  pfd. 

1  83'/* 

74-''«]  5.7; 

5.34 

2.00 

1.00  Can  Malting 

1  57 

4.5' 4  3.7] 

.33 

.32*  ? 

.33 

•' 

* 

8.12 

1.17 

.58(4  Do  pfd  j 

21', 4 

23',lil  5.0 

24'/? 

24*/? 

24*-? 

11.84t 

1.75 

.87(4  C.  Pack.  ’A'  1 

1  48 

42'-.  4.0] 

4.3 

44 

44’/* 

A 

’  2 

11.84t 

1.75 

.87(4  Do.  ’B’ 

1  47(4 

41', 1  4.0 

45 

44T* 

45 

1’'4 

2.54 

2.00t 

150  C.  Perm.  M 

1  58 

47'-!  4.2] 

01.21 

4.40 

3.30  C.  Safeway  p  ] 

87 

78  1  5.2 

87 

85''4 

87 

•A 

*'? 

3.91 

1.40 

.70  C.  Steamship  j 

1  45(4 

39'i  3.4 

40*)*? 

39*** 

40*/4 

*/? 

5.90 

.62V5 

S2'/4  Do  pfd  1 

1  13 

10  3.7 

12*4 

12 

12*4 

•A 

2.51 

1.30T 

.60  Can.  Vinegar  1 

1  38 

29'*  4,1] 

35**4 

3.3*? 

3.3*'4 

0.43 

.50 

.10  C.  WiC  B  1 

1  9<4 

6(4'  .1 

566  0.30 

3.08 


1.17  .60  Inid.t  em  p.  21 

0.04(1  Inirt  Nat. Gas  6' 

0..59  1  (HI  .73  Do.  pfd.  |  14 

2.52  .70  .5.5  Ini.  Bronze  |  16 

4.42  L.5n  1.12(a  Do  pfd.  j  23' 

6.5.28  4.00  2.00  Ini.  Mill  p  |  68 

2.91  1..50  .37'/z  Int.  Nickel  |  56' 

1.48  Int.  Paint  I  10' 

2.68  1.20  1.20  Do.  pfd  |  20 

6.21  3.00  1,50  Inl.  Paper  |  130 

1.6+  1.20  .60  Int.  Pete.  43' 

2.14  1.25  .70  Int  Util  36' 

13.18  .35  Do.  pfd.  42' 

0.30  .63  Int.  Bldg.  Cr.  9( 

3.08  2.25  1.10  Int  Pipe  60 

2.31  2.40  2.40  Inv  Found.  40 

10.93  3.00  3.00  Do.  pfd.  32 

1.41  ,60  .35  Inv.  Syndic.  41( 

1.41  .60  .35  Do.  ’A’  38 


6.23  4  1 

21’.<  16 
6'M3.60  I 
14’-*  13'*! 


.5'/2  5(2  51/2 

.;4.00  4.00  4.00 
1.4:  19(2  18'*  19 
445  425  445 


3.06  3.00  2.25  Un.  Fuel  ’A’ 

0.03  1.00  Do.  ’B’ 

0.35  .40  20  Un.  Steel 


23'/*  5.4  . 

18  1  4.4  20(2  20'/2  201/i 

49  '  5.9  60  60  60 

30  33  32  33 

3’*  6'*  5**  6 


VAN  ALLOY.  |2.50  L.50  ' 

57'/i  Viau  I  22(4  14  5.0 

23  Viceroy  A  j  7  6**  7.7 

.71  Vic.8Gr.Tr.  !  39  .1.1  3.9 

62(i  Virg.Dare  p  |  15  14 

WAINWRT.  ,2.45  1.70 


3658  31  ! 
42*i  38’*| 


.14  32(2  33%  '/a  2,130 


1.87t  1.25  .62(5  Virg.Dare  P  I  15  14 

0.18;  WAINWRT.  ,2.45  1.70 

2.76  1.75r  1.40f  Walker  Hir.  !  38'/*  33' 

Waterman’s  16.OO  3.10 

0.64  .10  Waterous  16.50  4.10 

O.Oldt  Webb8Kna.  13.50  2.50 

1.28  .  80  .40  WestecI  |  17%  12 

2.12  1.21)  .60  W.  C.  Brew.  |  32%  31' 

West.  Copper  '3.60  2.60 

8.50  2.00  1.50  W.  Groc.  ‘A’  I  33  32 


,2.45  1.70  1.90  1  9(1  L9()  .i: 

'  38'/*  33'/-*  3.9  35'*  34',2  34->«  —  » 
,6.00  3.10  ,  4.05  4.00  4.00  —10 


13.30  2.50  I  2.90  2.60  2.65 
I  17%  12  3.9  14%  12**  M'» 
I  32%  31'/2  3.7  32'/i  32(2  32',2 


0.31  .25  .25  C.  Bakeries  1  7  4' 

3.62  1  50  1,20  Cdn.  Brew.  |  38(2  31 

C.  Br.  Alum.  I  16  8 

2.27  1.62(2  1.12'/i  C.  Bronze  24'/5  19' 

.53.55  5.00  3.73  Do.  pfd.  I  83  78 

1.51  .75  .56>4  C.Canners’A’  |  14  12 

1.61  1.00  .50  C.  Cclancse  I  23  18] 

5,66  1.00  ..50  Do.  l.on  1  17%  14' 


O**  6**  6** 

4.4]  37’/*  37  37*1 


12  I  5.6  13','*  13(s  13'; 
18(2  5.7]  20  20  2( 


Iroq.Glass  pf.  I  14%  11**'  .. 

0.80  .75  .67(2  .JAMAICA  PS  |  35  27** 

7.00  5.23  Do.  pfd.  I  104  103  6.8 

3.06;  2.00  1.00  Johns  Man.  |  60%  46'*  3.3 


2.61  1,20  .92'/-*  LABAITS 

:  Lafarge  C.  .A 

I  56.57  7.00  3..50  L  Woods  pf 

I  1.71t  .70  .80  Lamheil  A 


31(2  29’'»  .11 
I  13' 2  13  13', 

•28' 2  28' 2  28' 


1.71t  .70 

1.71t  .70 

0.76  .62 ',2 

2.75t  .60 


5.66  1.75  .87(2  Do  1.73 


...  C.(:he.8Cel.  7%  5(2 

C.  Colleries  IV/t  7  j 

.02'/2  Do.  pfd.  80  68  J 

C.  Conv.  A  4.00  3.50  I 

Do  B  15.75  4.00  | 

C.  Curlis-W.  12.75  1.20  | 

.50  C.  Dr.  Steel  I  18  M'  *] 

.50  Cdn  Dredge  I  16  M',* 


17%  M*i  6.3 

31'/2  28  !  5.7;  31'/2  31  31 

7%  ,5(21  ..|  7%  6’*  7 


7%  6’*  7'-'a  ; 
7'/2  74*  7*/*  — 


1.25  1.15  1.15  —  10 


1.20J  1.00  1.00  Law.Jones’A’  ]  22 

3.36;  1.00  1.00  Do.  ’B’  I  30 

1.751  .60  .45  Lewis  I  11 

3.06+  .40  .20  Lob.  Cos.  A  29 

3.06i  ,10  .20  Do.  B  29 

17.88:  3  40  1.20  Do  ofrt  46 

_  1,60  1.20  Lob  Gro  Bp  31 

2.16  1.03  Do  LSI  .10 

2.16  l.OS  Do.  2nd  |  55 
0.06;  .20  .15  Lob.  Inc.  |  13' 


13'*  11’,  4.5 
12'/2  121/2  4  8 
22  19  5.0 


22',-z  .,  27-%  27  27 

22**  I  '29'*  -iO'/a  28** 

40  5.3  431,2  45(2  45'/i 

36’'ii  7.2  31  30**  31 

24**  5.4  29*i  24**  24’* 


2.08t  .50  .50  Cdn  Dredge 


.35  C  Fairbks  A  I  10’/»  8' 

.30  Do  B  7*/«  51 

. . .  Cdn.  Food.  '4.50  3.00 

.  .  Do.  pfd.  ;  66  43 

Do.  A  111  «' 


16  14'*  '  l.K*  1.1 

lO’/i  8'a  7.0;  91*  9 

7"/*  5(i|  6  .5*. 


0.96;  .20 

2.39  1.00 

2.931  1.00 


.50  L.St.Law.P.  (  31  29(i  3.2 


I  26'/i  23  4.0  24%  24' 


28.50  2.00  1.50  W.  Groc.  ‘A’ 

1,981  33.7A  1.40  1.05  Do.  pfd. 

2.33  .65  .52'-2  Weston  ’A’ 

2.33  .65  ,52'/i  Do.  ‘B’ 

37.85  4.30  2.25  Do.  4(2  pfd. 

2,645  37.43;  6.00  3.00  Do.  SVr 


'  4.72  1.60  1.20  Woods  J. 

10  4.1.79  (..in  3.37'/a  Do.  pfd. 

20  I  60.10  5.50  2.75  WoodsGHpfd 

i  1.'27  Woods  Mfg 

340  !  0..56d  .  YORK.  KN. 

I  I  0.43d  Do.  pfd. 

2..1S  ).2n  1,00  ZELLERS 


BANKS: 

2.66  1.90*'  .80  r  National  |  56 

2.06  l.ao-  l..)()  C.Bk.Comm.  J  56 


W.  Groc.  ‘A’  33  32  5.9  35  35  55 

Do.  pfd.  26  23(8  3.6 

Weston  ’A’  35i/i  29  2.0  .13**  .13  .13 

Do.  ‘B’  37  38'i  2.0  34  34  34 

Do.  4'.2  pfd.  I  104  82  .5.2  90  90  90 

Do.  S'/r  I  106  100  5.7  103  '*  105**  105* 

Woods  Alex.  !5.00  4.00 

Woods  J.  I  29  24',*  6.11  . 

Do.  pfd.  I  83  82  3.3  . 

WoodsGHpfd  I  92’/*  92’/t;  .  I . 


;  .13  35  .15 

1.23  1.25  1.25  -.10 


5.4  46'/*  46',2  46(2 


2.75  1.80-  1.25  Imperial 

2.01  1,85;  .85  Montreal 

2.74  2.25  1.65  Nova  Scotia 

1.80  1.10*  ,80  Prov.  Bk. 

2.8.1  2.321/2  1  05  Royal  Bk 

2.33  I.85f  1.42',i  Tor. -Dorn.  B. 


,  63',2  .52  .1.3  .58-’*  .58', 

1  .55'/*  41’*  3.5  32  51 

I  71(4  56’*  4.0  .58'*  58 

I  41  331/2  2.7  34(a  34'/. 

]  80  63  3.4]  661/-2  6.5*; 


48(2  3.8  32%  51*4  52 


675  I  0.64d  MacKINN.! 

8.10  1127.97;  3.00  2.50  Do.  pfd. 
3.67  3.00'  2.00  MacLaren 


54,32  12.00t  lO.OOt  C  Gen  Elec 


1.46 

1.35T 

l.Ojt 

C.  Gen.  Inv. 

33H 

1.24t 

.75 

.50 

C.  Gen  S.  A 

IS 

1.24J 

.7,3 

.50 

Do.  B 

16 

0.99 

.20 

C.  Hy.  Carb.  | 

12^ 

0.79t 

.10 

C.  Ice  Mach,  j 

6*,ii 

2.39’ 

.80 

.60 

Do.  A 

II-^ 

0.70 

.50 

.40 

Cdn.  Indus.  I 

17 

134.32 

3.75 

2.81  U 

Do.  pfd. 

77 

2.05 

l.OOt 

30 

C.  Inger.  A 

40 

0.57 

.85 

.90 

C.Int.Inv.Tr. 

21 

3.49 

C.  Int.  Pow. 

16 

19.44 

3.00 

J.50 

Do.  pfd. 

43'.? 

a.iod 

Cdn.  Loco. 

8*/? 

0.11 

C.  Marconi 

6',? 

1.23 

.80 

.60 

Cdn.  Oil 

24**4 

45.46 

8.00 

6.00 

Do.8'^:r 

144 

45.46 

5.00 

3.75 

Do.  5V« 

99 

45.46 

4.00 

3.00 

Do 

1  "8 

1.97 

1.50 

1.50 

c.  Pac.  Rly.  | 

1  26*/? 

0.23 

C.  Petio.  pt-  1 

13", 

0.32 

.20 

C.  P.&P.  Sec.  1 

1  7Mi 

1.72t 

.20 

Cdn  Salt  I 

1  39*. 

Cdn.  Silk  1 

2.25 

I  33-%  27-’*  4.7;  28'2  28'*  28(2 


12%  3.7]  I3*«  12',a  13*/*  + 

69  I  5,01  . 

37',*:  40  40  40 


1.40  .25 

3.03T  1.00  .75 

37.75;  3.00  .1.75 


38  .MacM.-Pow.  1  18' 

25  MacMil.  ’B’  |  43 

75  Mailm.m  |  26 

75  Do  pfd.  1  89 


80  80  an 

5.3  14*8  IK*  M 


NEW  YORK  STOCK  MARKET 


Sapplifd  by  Sbearsooi  Hammill  A  Co. 


fCloxing  quolatio 


22.39  6.00  3.00  Man.  Sug.  pf 

I.-IO  1.20  .90  M.L,  Gard. 

2.24  .50  .35  M.L.  MIU. 


66.99  5.00  3.7.5 

1.65  .40  .20 

60.88  4.50  2.23 

3.44  2.7.5 


.7.5  Do.  pfd. 

.20  Massey  Fer. 
.23  Do.  4>  ’i 

.75  Do.  5U 

.15  Maxwell 
.97U  McCabe  Gr. 

Melchers 
.30  Do  pfd. 

.50  Mex.  Light 

.30  Do  pfd. 


1  89  83  ,  ,  . 

I  90U  90  i  6.7|  . 

I  281^  25  !  4.3  27  27 

I  t4>a  IIU'  3.8!  14  13'' 

9Hii  80  :  5.6 

1  12lf  e^.g,  4.4  9U  8-’ 

t04  96  4.5, 

(  102  93Val  5.5  98' a  98 

14.75  2.60  ; 


.  Allied  Chem*  .51®4  Dougla.x  .34W  Lockheed  2034  .Schenlcy  20U 

Amer.  Can.  .38  Dow  Chem.  Sl'g  Loews  Thea.  ISU  Sears*Roek  .5.334 
-xH  Amer.  Cyan.  53  Dupont  192'’j;Mcrck  Wg  Shell  Oil  .33 

Amer.  Smt.  xd  31  East  Kodak  118'**  Monsanto  .39’§  Soe. -Mobil  36’4 

A.  T.  &  T.  sau  El  Paso  N.G.  32H  Mont-W»rd  39U  South  Pac.  19*8 

13,4.)1  Amer.  Tobacco  57*i  Gen.  Elec.  81*4  Motorola  76^4  South  R.R.  44*4 

48U  Gen.  Motors  43»z^  Nat.  Cash  R.  .56U  St.  Oil  Calif  42V4 

.31  IGoodyear  .33‘/tt  Nat.  Di+st.  285n  St.  Oil  N.J.  41 

33'/^  Gulf  Oil  xd  27*/^  N.V.  Central  19U  Texas  Co.  xd  75 

66  Illinois  Cent.  34  Nor.  .Amer.  A.  40*8  Union  Carb.  IIT*.**) 

44^*8  Int.  Harvester  45  j  Pepsi  Cola  43*4!United  Aire  4PU 

I7V4  Int.  Nickel  53UI  Phillip+s  P.  xd  43'/4  United  Airline  .30 

25  iint.  Paper  98^2  Radio  Corp.  3S  U.S.  Rubber  49' j 

237'8  Int.  T  &  T  41  Sperry  Rand  22*8  U.S.  Steel  xd  80*8 

4048  Jones  &  Laugh  62V4  Raytheon  58*4  Westinghouse  35 


i  13‘/i  10 
1  19'/3  13 

)  m/%  1214 


14  19  70*  .40*  Cdn.  Tire  1199  170  175  174  175  . 

26  11  4.2+5  2.13  C  Util  4UC'fl  ,  72  68*4  5.9  . 

4*5.46  5.00  2.50  Do.  5  I  95  80  5.6  . 

0  21  70  .45  Cdn.  Vickers  )  17U  12'8  4  1  13*7  I3',8  13»/4  4  *4 

2  594  1  25  C.  Wallpr  A  !  37'a  27  35V4  35V4  35»/4  —  2*4 

iUx  1.25  Do.  R  I  40  28  37«8  37  37  -  '4 


2.594  1.25 

2..59r  1.25 

4.45  .80  .40 

4.45  1.10  ..5.> 

3.45  1.00  .7.5 

6.61j  1.12t  .73 

6.6U  L62-  1.00 


.40  CWNt.Gas  4  I  13=14  ISVa 

..5.>  Do.  5'  vS  :  21  18 

.7.5  C  Westh’se.  ’  46  35*8 

.75 1  Catelli  A  |  40  38 

.00'  Du.  R  ! 


I  0.19  Mid.-W.I.Gas  |2.05  1.40  I  .  i 

0.24  .20  .10  Milton  Brick  [2.80  2.00  '  1 

2.30  1.60  1.20  Minn.  &Ont.  I  33'/7  27V«'  5.i; 

0.94  1.25  .93*4  Mitchell  J.S.  j  22  2!  :  5.7 

1.35  l.OO  .30  Mitchell  R  A  13  10*4!  i 

0.18  Do.  ‘B’  )  6  6  1  ’ 

1.45  1.00  .75  Mod.Cont.'A*  15'/^  13'/3|  7.2 

1.61  .90  .43  Molson  A  (  26'/a  21  I  3.7  22  21V 

1.61  .90  .43  Do.  B  1  26  20  ;  .3.7  21’*  21 

2.94  2.20  1.10  Do.  pfd.  |  AV/i  39*2  5.5  41'.2  41 

0.95  Mon.  Knit.  9V%  6  |  . .  I 

43.53  IO..5O1  10.881  Do.  pfd.  89  69  |  .1 

2.43  1.35  1.10  Mont.  Loco.  18  14*4  .1 

2.78  1..50  1.30T  Mont.  Trust  46  42  3.8 

1.82  .10  .80  Moore  Corp.  49  33‘.2  1.8 

2.71  1.00  .50  Morgan  H.  34  26  .3.7 

37.66  .3.00  2.37  Ho  of  '  92  SH'/j  5.5 

2.27t  1.25t  .751  Mt.RyI.Rice  23  19  6.1 


Anaconda 
Armour 
B  &  O 

^0*^  Bendix  4via 
Beth.  Steel 
Budd 

498  Caterpillar 
*0  Celanese 
,  Chrysler 


48'/^  Gen.  Motors  43V'2  Nat.  Cash  R. 
.31  IGoodyear  .33'/7  Nat.  Di+st. 

334  Gulf  Oil  xd  27'4  N  Y.  Central 
66  Illinois  Cent.  34  Nor.  .Amer.  J 


Cons.  Edison  63V4  Johns  Manv.  544  Republic  Steel  .39*8  Woolworth 

Cont.  Can.  33H  Kennecotl  75V^  St.  Regis  Pap.  36*8  Youngstown  .S. 


46  42  3.8  43'/2  42  43'/7 

49  33*2  1.8  45*4  44*4  45V4 

34  26  .3.7  26' 2  26' v  26'(2 

92  861(2  5.5  . 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  A  Co.  foe.) 


(Closing  quotations.  Aug  2.  1960) 


Bid  Asked]  Do  B 

Alexan  Bldg  C  15  Cousins  E  U 


4.07  1.60  1.90  Chart.  Tr. 

1.96  1.00  1.00  Chat.  Gai 

5.81d  Circle  Bar 

4.8ld  .  .  Do.  *A* 

2.29  Coch.  Dunlop 

19.93  .80  .40  Do.  ‘A* 

1.67  Cockshutt 

8.31dl  Coghlin  B.J. 

1.02  .60  .30  Comb.  Ent. 

1  50  .70  .60  Conds.  Nat’l. 


63  oO'/a  3.3 

24',7  22  4.4  22*4  22*8  22*4 


67  .80  .-iJ  NAT.  DRUG  |  16*,4  13* 

52  .60  30  Du.  pfd.  j  16V8  13 

m  .60  .43  Nat.  Groc.  |  24  16 

52i  1..30  1.124  Do.  pfd,  '  274  23’/, 

21  .32  .16  Nat.  Hose  B  14.00  2.03 

86  .40  60  Nat.Stl.Car  19*4  HV 


5.4  13*4  I3V2  13*4 
4.0  13Va  13V2  13'(2 


0.21  .32 

0.86  .40 

2.01  1.80 

4.34  1.83 

0.98?  .60 


83  1.00  Nfld.  Light 

60  .60  Neon  Prod. 

73t  .65'  Niag.  Wire 

75t  .631  Do.  ‘B’ 


2.00  2.00  Conled  Life  ( 157'’i  ^34,2;  I 

2.14  -50  .25  Cons..  Baker.  8*4  '  1  ^  * 

0.22  Divers.  .95  *>0  | 

3.45  2.00  1.00  Do  pfd  j  32  ,  J 

.80  .90T  C.Min&Smel.  1  20  17  1  4.4  18 


2.56  2.00r  2.00i  Cons.  Paper  1  44*4^ 

0  07  .50  Cons.  Text.  !3.00  2.00 

1  9.5  .75  t'onsumrs  G  42 

S.tS  4.12*2  Do.  A  10.5' 8  97 

27  05  5..')0  4.12*2  Do  B  10.)  99 

2  36  1.50  .75  Cons  GInss  f  29  -2 

1.53  1.10  .50  Corby  A  j  18*4  16*4 

L53  1.10  .30  IX'  n  18  lf» 

0  93  .sot  .43  Cosmo*.  I  13  10‘4 

0  09d  .16  W*  trai  z  Bit  2.00  1  80 

L18  .28*4  .30  Crain  •  22'/2  17*2 

6.05  2.00  1.25t  Crow  n  Cork  I  55  46*  2 

2  14  .80  .75  Crown  Trust  ;  29  2.5 

0.61  .60  .30  Crows  Ncsl  |  19*  ii  1.5' 2 

2.76  1.80  1.35  Cr.  Zeller  |  50*(2  38’” 


.36'  -.  3.0  39' 4  38'4  .39 

I  no  2.00  3.00  3.00  3.00 

.v>  34  :  2.6  41*x  40'*8  40*4  - 

105' 8  97  I  5.3  105' «  10.5  105 

105  99  '  5.3  105  IfWI-^t  105  + 

2<*  22  6.3  2.5  23*4  23 

18*4  16>4  6.4  17»4  16*2  16' 2  - 


1.23?  .75t  .631  Do.  ‘B’  |  12  10 

24.13  4.00  2.00  N.W.  Util.  p.  j  75  68'’j 

2.35  2.00  1.00  Noranda  {  48'2  36 

Nor  Ont.  Gas  )  164k  11 
15  North  Star  ]  35  22*4 

30  Do.  ‘A’  j  18 

87'2  Do.  pfd.  I  48  41 


20.40  2.50  1.87' 


I  17*4  1412  4.1  I4*v»  14^*  14*s 

I  mt  11  6.8 


)  105  1.”“  fc.  "  ■  Re'  'n'  Bri 

ITO  I D  of  C  G  Insur 
5^-.  ^  Eastern  Trust  26 

:  Brit  P  Carpet  50  Essex  Pack’d  1 

I  Brit  Am  Assur  102  108  Excelsior  L 

111  'Brockville  T  62  €8 

100  :  Can  Delhi  P  3%  4 

;  Can  Fire  At-  2U  *  c, ' 

Can  Indemnity  20  .. 

,r,  Cole  Coll  A  25  ....  ^  N.4 

290  1  Do  B  25  .... 

Colonial  S  275  ....  '"’O 

Commerc’l  Life  32  _  Lament  6  | 

inn  Cawthra  A  U  32  London  Life 

AW  Chase  U  50  5.6  Maritime  T 

Cons  Theatre  A  6(2  8  Monarch  Li 


sked  Do  B  3  McCarthy  M  A  3 

Cousins  E  U  10  Do  B  20 

40  Crown  Life  new  190  210  Mtl  City  &  Dist  54 

•  Daily  Mirror  A  1.50  1.75  ’'‘I?  ,  ”  ol5 

Det  Int  Bridge  19  20  lie  +3*?'''"’"®  U 


4  Galt  Brass  70 

G  Br  &  C  C  16  18 

Gt-West  Life  328  .338 

Gnar  C  NA  90 

Hudson  Bay  22*4  22' 
Imp  Chem  Int  8*^  9 

....  Laurent  6  pfd.  20 

London  Life  163  175 

5.5  Maritime  Tel  17  18 


I  50  1  75  ^  Assoc'd  515 

19  ’0  Telephone  ll'/k  12 

50  NS  Trust  17 

26  27  Gland  Brew  A  1.3 

1  .  .  Ont  &  Que  Rly  95  99 

165  .  Rob  J  &  W  Pfd  11 

70  Sherbrooke  Tr  150 

La  Sauvegarde  80 

v)R  iis  Sovereign  Life  170  190 

qo  Strategic  M  11  12 

•’2*4  22*4 

8*^  9  Stew  It  Lloyds  6  6' 

20 

185  175  Waterloo  M  7  10 

17  18  West  L  20  pfd  97 


Monarch  Life  45  50  IWestcoa+st  T 


CALGARY  OIL  QUOTATIONS 


.500  182.80  7.00 


1.60  1.20  N.Q.  Pow. 

2.75  1.37  Do.  pfd. 

.,)0  .20  Nrliilnd  Ltil 

.60  .4.1  N.S.  Light 

.60  .37'.j  CK-'KAN  CKM 

1.93  1.30  Osilvie 

7.00  5.23  Du.  pid 

t.20>  .93  Ont.  Luan 


48  41  3.4 

26  ■24*(y  6.6  25  25 

46  43*4  6.4  45*4  45*4  13 


(Sopplied  by  Jas.  Richardson  A  ^oos) 


tC'losing  quolatiODSt  Aug  t.  I960) 


18*2  18*2  18*2  ~  L.I 
13‘.7  13*2  13*2  +  >4 


29  2:>  3.2 

19*2  3.3 

50*(2  38’’:  4.1  .39-v 

•20’s  I7'’.>  19 


I  1  75  1.40*  l.l.Tf  Onl.  Steel  \  24 

i  123.37  7.00  5.23  Do.  pfd  122 

;  1.40  .'HI  .67*/2  PAGE  HER  j  29 

2.43i  .75  .40  Paton  Mfg.  I  9‘/2 

7. .57?  1.40 

0.88  .30 


Jl'l  Alas  A‘P 

200 

10]  '  .Alas  Knf 
I  .Aldina  1 

c-  Ras  Led  !*•» 

.  Bata  4*8 

!  BlCrown  '20 
i  Castles  11 


200  'C  Fortune  1*4 
50  jClaybar  13 
^  ComMin‘1  8 
"  ,Dom  Min’l  *4 
•P^doran  2Va 
23  Gateway  I'.a 
12  Kenare  I'a 


122  121  3.5 

29  20*4  3.9  21 


I C  Prop  240  250  Keno 


'Leamac  4 
19  Led  Calm  .> 

Merit  38 

,  ^  Merland  9 

*  Mill  Crk  S 

J  N  Ridguy  6 

•'  N  Cont  •' 

2  N  Richfld  2* 

19  Nuco  .3'; 


3  Ranchmn  6*’3 

5*2  Renfrew  4 
40  +Saige  Oil  71 
[Share  2 

^  'Silver  City  2' a 

]  |TransfieId  I'-; 

3  rurner  V 
.>  W  Warner  4*'’i 


13  98+  3.00  1..30  David  Fr.  A  1  46  43  7.0 

3  09  1.70;  .60  Dist  Seag.  j  3l*(ii  27’h  6.0  28‘2  28  28 

1  74  l.OOt  .HOi  Dom  Bridge  21  1.3’ <  5.4  16-'r  16' *  16' 

Dom.  Coal  pf.  4.23  2.23  [  2.65  2.60  2.6.5 

75  Dom.  Cor.sel  17*2  13' a  6.2 

30  Dom.  Dairies  1  13*2  O'n  3.3  ll*/4  10*‘*  n 

31  Do.  pfd.  I  26  22 


1  02*  .20  -80  Dom.  Dairies  1  13*2  9' 

16.23:  1.32  1.31  Do.  pfd.  I  26  22 

0  91  .10  .10  Dom  Elect  '  H',2 

2  30  1.00  .50  Dom.  Eng.  19  11* 

5*92  .60  .43  Dom.  Fabric  12  9 

{.20  1.03  Dom.  Fdry.  I  .52  38* 


...  7. .57?  1.40  .70  Do.  pfd 

.55  j  0.88  .30  Paul  +Sci  Sir. 

283  !  0.69  Pembina 

2..325  ]  30.94  2.30  1.23  Do,  pfd 

I  3.29  1.80  1.3+5  Penman’s 

_  6+5.31  6.00  4.j0  Do.  pid. 

■"i  I  2.76?  .701  4l)t  Peoples  Cr 

'1*9  !  76.82  6,00  3.00  Do.  pfd. 

1.4.3  70  .40  Photo  Eng. 

2.53t  2.00  1.00  Power  Corp. 

I  18.34  2.23  1.68  Dli.  1st 


—  CAN  ADI 


BONDS  — 


3212*  4.50  3.37' •(  Do.  pfd 

6  31  2.60i  1.65  Dom.  Glass 

11  01  .70  .52',.^  Do.  pitl. 

1  'Id  D.  Magnes. 

•>'85  l.OOt  1.00  D  Oilcloth 

1  ’>3  .40  ,40  Dom.  Scot 

siio  2.50  1.25  Do.  pid. 


'  0!)  OB’*  4.6  08 


66  67  66  66'”’4 

12' 'J  5.2  13*4  13*4  13*4 


18.34  2.23  1.68  Dli.  1st 

16.16r  +3.00  2.25  Do.  2nd 

Prem.  Iron 

8.00  6.IH)  Prem.  Trust 

2.62  2.00  1.50  Price  Bras. 

43.33  4.00  4.00  Do  pfd 

1.49  1.00  .50  Prov.  'Prans 


31  27^4  6.2  . 

110  100  I  5.7  108  107V2  108  .  33 

24*4  19  3.6  . .  3.5  I 

93  91  6.6  I 

16*2  13  I 

55*2  43*2  4.6  44*4  43'b  14  —  H  469 

43*2  39  3.2  41V2  4112  41*2  —  H2  25 

66  62  :  4.5  . 

4.35  2.20  2.40  2..35  2.40  —  .40  L050  M 


(By  Tht  Investment  Dealers'  Association  of  Canada) 

(ClA8ing  quotations.  Aug.  t.  1960» 


;  47  38  4.9  39*.V  38* 

!  84  72*2  5.1 

;  13  13^8  6.9  14'2  14*( 

1  44  40  I  6.3  ...  - 


Govt,  of  Canada:  |C  Chem  5*4  71  92 

1  RiH  C  Indus  5*4  77  KM) 

Issues*  Bid  Askeo  “ih./T) 

Mav  6i  5!)'-(  IW'.  ^  Vjl 

-i  Dec '62  103' i  103%  ‘P”  ^ 

Dec  63  99' 4  99%  . 

•  Rcc  6H  87’ 4  8^*^  Cr  Fo„c  3'i  74  95 

’’  /or  69  to-  10.1  D**'”  5'  -i/76  96 

?  o+  Doml-ar  5'4  78  93 


94  jShawin 
Simpsons 


D.  Magnes.  I  7*4  6",  7 

,00  D  Dilcloth  I  41>  ;9'7  6.5  31 

,40  Dom.  Scot  1  l^t/a  29'  3  3,2 


i‘o«  .85  .  30  D.  Stl.S:(  ual  I  15’*  II  11'.j  ll'j  I): 

3.73  1.25  ■62',.i  Dom.  Stores  1  6u(-i  41  4.3  60  .57%  60 


1.61  .57'/> 

37.43  1.00 


1.00  .60  .45 

147.26  7.00  5.25 

1.57  ,  75’  .4.) 


,45  Dom.  la  I 
75  Do.  pfd. 
45  Dom.  Text 
,25  Do.  pfd. 
4.5  Donohue 


4.45  1.50  1.12'/a  now 

0  97  ..>0  .40  Dupont 

154J  6  3.75  2.81(4  Do.  pfd. 

J  gg  EAST  KOOT. 

1188  7.00  3..50  Do.  pfd. 

1.00  .50  Easy  pid 

1  65  1.60t  .60  Econ.  Inv. 


16' 4  12''4  4.3  13  12*.i  12’« 

'  20'  -..  17' .J  3.3  20(3  19' 3  Ipij 

!  in''4  8' -3  6.3  9  8*i  8% 

1.35  11(1  3.8  135  135  ',.15 

16  13’,-«  4.8  1,5'/4  13  15' 4 

I  4.5'/i  45  3,3  45  4.5  4.5 

■26  19-'+  2.3  20(3  20  2n'.3 

I  77  70  5.6  . 


2.41  1.60  1  20  Ouc.  Pow.  1  37 

1.57  .90  .45  Que  Tel.  |  33 

4.70  1.10  82'3  Do.  pfd  -JO 

Quiiile  A  I  12’ 

1.79;  .60  .43  RAPID  GR  |  15 

0.82  07',3  30'  Roitman's  j  16 

0.82  .30-  Do.  A  15 


3  Mav  6i 

5'-i  Dec'62 

4  Dec  63 

3*4  Dec  65 

2*/4  Dec  68 

j'l  Apr  69 

4^4  Dec  '72 

3(4  Dcr  76 

4(3  Dec  83 

3  Perp 
CNR  4  8) 

CNR  5'/3  64 

CNR  5*4  85 


85  Simpson  5' 3  79  106’ 3  108' 3 ,  6,014  Lake  Ling 

94  TriadOil  4-4  7t  73'3  81'3]  181  L  .Shore 

87  WCoastT  5' 3  88  84  87  ;  (7..-,n()  c  Wasa 


Utility  Bonds; 

Ang  Can  T  6  88  99  101 

Avalon  T  3'6  66  83 
96  Bell  Tel  3*4  79  80 


Gen  Mot  4*4  69  92'  3  95  Bell  Tcl  B'  i  78  104  106 

Imp  Oil  3  69  85  87  Bowater  3*4  80  79 

Ind  .Acc  5' 2  78  95  97  Braz  Tr  4*4,'70  79 

Loblaw  G  6  77  100  BC  Elec  3*4  '69  86 

LoradoUr  6,62  98  100  bC  Elec  5*4 '77  98  100 

MassFer  4(s '76  83  88  bC  Elec  .5's  .18  92  94 


43.994  4.75  3  57  By.  Alum.  pf. 


:  130  115  5.7  . 

I  17' 4  15' 4  5.9 
I  39'.3  .11  4.3  33  30  33 


Riverside  ]  71*  7- 

llo.  -C 

.60  Robertson  .M  ]  ITVi  14' 
9(1  Do  3nd  i  17  14 

.40  Robinson  L.  1  13%  16 

.50  Do  pfd.  1  16  13 

Roe  A.V.  I  6%4.65 


16%  14  1.5’,3  15  1.5'’3 

15  12  2.1  13'3  13(3  13',3 

66  80  5.9  82(3  82  82(3 


99  BC  Tel  5(4 '83  91(4 
99  CalePow  3*1  72  79 

90  Can  Fleet  4  68  80 

CWNatG  54*  83  94 

94  ConsGas  5*4  77  98 

97  ConsGas  5  78  92 

97  East  LiP  4'69  80 
CIL  Pow  5*4  77  96 


5.24  150 

29.06  1.00 


75  Eddy  Pap  C  I  68  .)0V3  2.4  56’*  56*4  .)6'* 

.50  Do  A  I  68’  .  51  1.6 

I  20(4  I6>.'4'  6.2  20  19 


247  1.20  .60  Electrolux 

1  07  .42  .37'/2  En.&Hral.’A’ 

0.57 

4.25  .901  .90r  Equit.  Life 

1.30  1.50  .75  FAM.  PLAY 

1.34  1.00  .50  Fy  Farmer 

6.09  1.40  .95  Fed  Gr  A 

14.09  1.40  70  Do  pfd 

0.13  Fleet 

1.751  2.8"’  1.2"  Ford 

15)20  5.00  2.50  Do. (Can)  C 


7.7  20*4  20  20-' 
6.3  16  16  16 


41..57  5.75  4.41(4  Do.  pfd. 

3.95  1.00  1.00)  Holland  A' 

3.55  60  .70t  Do.  ‘B’ 

44.61  4.'25  3.18*4  Do  ofd 

0.64dt  Royalite 

9.97dl  1.31'i  .9.1',3  Do.  pfd. 


I  6’44.65 
I  81(3  66(4 


..|  4.75  4.60  4,75 
..  72(4  72(4  72(4 

3.3]  37  37  37 


:  78  70  5.9  75'*  75'* 

19.30  6.(K)  '  8.40  6.00  8.40 


20',  3  17 
10%  10  I 


6.41  ''O’s  20(3  20' -3 


p’  ”  MillikcnUr  6/62  97  99  BC  Tel  5(4 '83  91(4 

Provincial:  NSlarOil  5*4  77  96  99  CalgPow  3*i  72  79 

\]ta  Tel  4'4  78  89  91  Key  Aim  5% '78  93  98  Can  Fleet  4  68  80 

75  I  BC  Power  5  8-)  89  91  St  Law  Cp  5  78  92  CWNatG  54*  83  94  96 

>5  %ianitob  .5'+  79  98'-.  99' 3  Simpson  4*4  73  92  94  Con.sGas  5*4  77  98 

■’01)  N  Bruns  3'/3 '65  91*4  92*4  Stan  Ur  3' 3  62  94  9/  ConsGas  5  78  92  95 

-"O  N  Bruns  3/3  (S)  “  ‘  stan  Vr  5%  68  94  97  East  LiP  4'69  80 

N  Bruns  5  79  93'3  94'3Steinbgs  5''4  73  91  CIL  Pow  5-%  77  96 

N  Scotia  3 ',3  65  92  93  TraderF  5*4 ,'74  97  100  Inland  NG  6  82  93  96 

N  Scotia  5  79  93'^  94'5  TCP  5.85  87  91'/4  93(4  MaritimEI  4  75  78  80 

Ontario  2  65  92'3  93'4  Westn  G  4%/ 71  92  94  Nfldl.&P  4'3  74  85  87 

Ontario  5V.  80  99*4  10^4  convertibles-  NfIdLtP  5'3  78  9I'3 

Ont  Hydro  4  66  %  M  ^bitibi  4(4  66  99' 3  101  NONatG  3*4  82  88'.3  91'3 

Ont  Hydro  5  80  99'*  100('4  Nor  Tel  5(4/78  91 

'*  Quebec  4  62  98(4  9?%  ^(4  Power  C  5'3/77  93'.4 

2“®'^‘'d  8',  M'iBC  Ktoc  iLlS  107"«"eN;^G  5*4  85  75  77 

.4«A  Gu6  Hyd  3'^-75  81 83  a  ^  rw4ihi  7*1  gft  83  Que  Tel  6  77  9b 

Inn  Qu®  Hyd  S'v  82  99V3  lOO'a  p  4  79  gft  82  Shawin  4*1  76  90  93  i 

•'00  *'''  *’*  C  Utu  5*4 '77  104(4  106(4  fhawiii  I'-s  70  83(4  86' 3 

Industrial:  Cockshutt  5  68  89  93  “OS,,”  JZ  92 

13V  *1/30  100  DomText  4,66  90  93  Union  G  5'3  77  95 


(7..')00  L  Wasa 
3,450  Lainaque 
9.100  Langis 
.307.350  Latin  Am 
6.400  Leilch 
8.000  l.,encourt 
15  100  Lexindin 
5.600  LL  Lac 
42.800  Lnradn 
600  Do  wts 
1.010  Louvici 
6.000  Lyndhst 
1,723  Macas.sa 
11.000  Macfie 
4.780  MacLeod 
8.612  Madsen 
2.000  Magnet 
1  700  Malartic 
4.000  Maralgo 
1,000  Marcon 


.10'^  .09' a  .JO'.a 
6..J.5  6.20  6.30 

2  75  2.33  2.62 

13.00  10  31  1.3  (Ml 

1.75  1.62  1.70 

,04'/3  .04', a  .04'z2 


>nce  .5.184  Coprand  1.2j 

11,000  Coulee  ..30 

3,100  Cournor  .07 

2. . 300  Cowich  .25 

.iOOCraigmt  5.35 

>00  Crestaur  ,09 

5.500  CToinnr  .08 

3.000  Croupal  .06 

2.000  Cusco  .0.3 

•>87,)  10,230  Daenng  .11 

.>.3*4  1  7.710  G'Aragon  .19 

!  2,3(;0  De  Cour  08 

36*4  *  17.700  Deer  Horn  .26 

18*8  1  4.500  D’KIdona  .07 

4414;  1.900  Delnitf  ,.30 

42V4  if>*532  Denison  9.90 

41  2,654  Dome  20.38 

75  150  D  Magiies  .07 

II71.V  1.600  Donalda  .05^ 

4ia8  35.800  Duvan  .12 

30  10.700  Dyn.imir  ..36 

491.,  1.000  E  Amph)  .07 

803*  1.900  East  Mai  138 

55  9.450  East  Sull  1.73 

65‘/4  11.200  Elder  115 

981.2  3,000  Eldnrh  .11 

w  500  FI  Sol  .05 

1.000  Eureka  20 

2.800  Falcon  29.7.> 

7.970  Faraday  .75 

1.000  F'west  Tung  .06' 

3.500  Fatima  .41 

144.02.3  Frobisher  .12 

9,000  Gaitwin  .05' 

2.63.5  Geco  Mines  18.00 

58  2.101  Genex  (ipt 

1,000  Geo  Srien  .65 

12  5,000  G  It  Mascl  25' 

2.056  Giant  V'K  9.9.5 

3.500  Glacier  .17 

^  1.000  Goldale  .16 

^  2.200  GF  Mining  .18' 

83?  Goldrav  .15 

1.87.5  Grandroy  13 

Aft  400Granduc  1,21 

,2  33.200  Gulch  09 

.jy  1.000  Gulf  Lead  04* 

fi3.  .3,700  Gunnar  7.35 

■*  3.600  Do  wts  .0,3 

-J  11.600  Gwillim  .05* 

I®  14.740  Hard  Rock  .12 

1.. )00  Har-Min  .06* 

1,3*4  5.172  Hasaga  .14 

18. . 300  H  of  Lakes  .07 

3.000  Headway  .29 

.5..300  Heath  .06 

900  Hfgh-Bell  1.40 

1 .660  H  oil  i  n  ger  2 1 . 25 

380  Howey  2.40 

3.850  Hoyle  4.15 

2.980  Hydra  Ex  ..3J 

^  1 .2.50  In.spiration  .26 

.6  14.900  Int  Molv  .07 

1.9.30  IrLsh  Cop  1.0.3 

4  11.600  Iso  .4.3 

3  9.700.1  Waite  29 

2  I6..''.3.3  Jacobu.«  1.19 

1.000  .lave  Expl  .1.3' 

32.000  Jellicoe  .09' 

,  2.000  .loburke  .08 

j  700  Joliet  ,23 

5.1000  .lonsmith  .09 

1,266  Jowsey  .30 

3.000  Kenville  .04 

;  5.763  Kerr  Add  12.00 

1.800  Kitem  C  wts  .17* 

1.154  Kirk  Min  .17* 

1.000  Kirk  Town  .06 

3.. 505  Konan  .20 

800  Lake  Cin  .65 

99  ;  2,06.5  Labrador  19. .50 

25  ■  4.804  L  Dufault  .48 


.07  .08  4.200  New  Cal  ,33 

5  =0  0  -,e  2.930  N  Dicken  2  85 

'  .i.j.  5,425  N  Goldvue  .04 

.30  .39  588  HarrI  .08 

.09  .09  26.000  New  Hosco  .72 

1  Ti  1  4ft  23. 767  New  .lason  (»8 

!..>.>  1.0  r  3J.680  N  Ke'ore  .11 

40  .40  5..500  Ncwlund  13 

I  .10  .lO'-i  300.%  .Man  24 

ru;  ft?  •‘^57,116  N  Mvlama  .74 

"  ”  2.100  .New  Rotivn  0.5 

•I«  -10  1.6.30  New  Taku  .13 

.05  .05  8.393  Nickel  MS  .34 

4A  i\  Nick  Rim  .33 

2.(MK)  Nisto  .04 

•18  *16  1.000  Nr>r*.Arme  .12 

.60  .60  2.206  Norbeau  .42 

,n  1 4  5.300  Norgold  .04 

4.750  .Norlartir  .20 

!  06*3  06*2  MOO  Normelal  2.90 

.45  .45  65.000  Norpax  .09 

ftft,  .f.  1.000  Norsync  .05' 

20.075  N  Cold.stream  l.OO 
^7'3  09  1,944  Northgate  .35 

.37  ..39  8.725  N  Rank  .58 

ft-  ft-,  ft),,  1.100  Nudul  .12' 

n.)  Oj,,  M/j  i.onoobaska  IM 

S  in  1  90  5  00  2.0, -)0  O'Brien  .33 

.32'  i  30  .30  500  Oka  Rare  .10 

3  ?4  3  ’>ft  3  ’^ft  1.52.5  O  Leary  .11 

3.2j  3.20  3.20  11.775  Opemiska  6.25 

nv'.j  .07  .07',J  17.500  Orchan  110 

1.60  1.69  1.75  3.000  Orcnadi  .05 

ftsi..  lai  ]  4,000  Orm.'+by  ,22 

.(OOOsisko  27’ 

.09' a  .09'i|  3,000  Pamour  57 

.09' a  .lO'.a  22.000  Paramaq  00 

6.20  6..10  Pardnr  17 

+  13  ■>  Patino  M  3  65 

z.jj  z.oz  1.200  Palo  2.15 

10  31  13  (HI  1.005  PavniaM  .15'.- 

1.62  1.70  1.100  Pee  Expl  .10*7 

fvAi  A61  8.209  Peerless  .13' 

.01.2  .01,2  0,100  Perron  .13 

7..i7  7.37  ;  875  Pick  Crow  68 

.75  .7.5  12..508  Pilch  Ore  0.5 

52  .5.3  I  1.340  Placer  12  87 

.17  .4(J  I  17.124  Pfn  tagp  .37 

.I'5  17' 9.30  Premium  2.35 

•  22' 2  2.3  4.200  Prc.ston  1.1.5 

.14  .i;>  1.300  Pros  Alt  .41 

.77  .80  4,000  Purdex  04 

07  .07  8  600  Que  .^^col  09 

11.50  11,50  1.700  Que  Chtb  19 

.22  .22  9.000  Que  Cop  !0 

.88  .88  LjOOQuc  Lab  0.3 

.09  09  1.400  Que  Lith  2.30 

.02' 2  .02'-2  j  3.800  Que  .Man  08 

•28  .30  25,900  Q  MrtaJ  72 

.25  .27  I  9.500  Qunslnn  .10 

.11  .11*2  j  2-605  QuemorX  8  15 

.•18  ..*>0  j  20,1.50  Radiore  .,>8 

40  1  1.333  Rainville  .23 

4.75  4.8.>  ]  22,130  RaviTick  54 

2.82  2.98  I  2.100  Realm  .21’; 

.12’?  .12''jl  5.900  Rex.snar  .2.5 

.26'v  .2b'-2i  6.252  Rio  Mgnm  6  4.5 

.53  '  L333  Rio  Rup  .04’; 

.60  .62  I  23.9.30  Rix  Athab  .18 

.20' .20'?'  6,.>00  Roche  .07'* 

.04  .04  i  13.600  Rockwin  .lO’j 

05  a  .05'at  1.500  Rowan  (  on.s  06 

.06  .06'?  19,73(1  San  Am  1  M 

3.00  3.00  I  600  Sand  Riv  07’: 

.17  .17  .327.730  Salcihte  .79 

.*’8  ’8  12.468  Sherriit  .3  10 

,42'?  .4.)'2  18..500  S>iI  .Mil'er  32': 

..5.5  .56  1.3.92.5  Si.<‘Coe  8.3 

.fFl  .65  31!’.235  Sianlcnh  78 

80  .80  2*2.680  Do  wts  0.5 

.1.)  ,13  22.64)  iitanrek  34 

1  50  1.6.)  1..5C0  Starrati  oi 

.13' 2  .15  .500 +Sleelo.v  03' - 

.04'/?  .04' a  13.216  Steep  R  7  80 

.25'-i  .27'/?  25.700  Sturgeon  .26 

.04  .04  5.300  Sud  Cont  .06' 3 

.06  .06'?  3.155  Sullivan  1.53 

04  .04  I  88. 500  Sunburst  .34 

3.30  3  3.)  675  Taurcanis  43 

.2,5  .29*  ?!  6.95.3  Teck-H  163 

10'/3  .10*2!  8noTemag  170 

l.'2o  1.23  i  1 .720  Territory  .17 

.23  .30  16..300  TTiom  L  .67 

.07  .07  I  2,000  Tiara  .04 

.21  .21  6.750  Tombill  .43 

5.25  5.25  1.000  Towag  .06'? 

.09  .09  j  5.iC.5  Trans  Can  ..50 

.07  .08  ^  9,600  Trans  Res  .1.5 

O.)':  .05*2!  1-)00U  Mining  18 

.05  .05  1.800  U  .Asbestos  3  85 

.10  .10  4..500  tn  Keno  6.00 

18'?  19*2’  7,525  Un  Fori  .20 

.08  .08  12  700  UPP  Can  103 

.20' a  .23  2.244  Ventures  23.00 

.07  .07  i  3..i00  Vespar  .29' 2 

.30  .30  I  ^*200  Violam  1  30 

9.35  9.90  j  2.103  Waite  \m  6,00 

8.62  20.23  4,000  Wcedon  04'  a 

.07  .07  1  1.000  W  Surf  1  15 

.05'a  .OS'.?'  6.2,50  Willroy  1.19 

Og'a  12  '  84,000  Wiltse.v  .14'-? 

.34  [36  886  Windfall  lO'-a 

.07  .  07  1.000  WT  Hare  M.3 

1.35  1.35  7.500  Yale  Lead  13*/2 

1.63  170  Yellorex  .07 

1.0+{  1.12  7.510  5  k  Bear  .92 

.10*3  .11  9. .5.50  Young  HG  .70 

.05  .0.5  715  Yukeno  .o:{*2 

20  .20  7.900  Zenmar  .18 

9.12  19.62  1.37.5  Zulana  .16 

.70  .70  8  215  Bulolo  4.75 

.06'?  .06*3  350  Gaspe  Cop  18.00 

,40  ill  i  1.225  Pend  Ore  2.51 

10  10' -J  4.800  5’ukon  Con  .  lO 


.33  .31  .32 

.01  .06  .(jO*^ 

33  .32  33 

2  85  2.69  2.89 


(»8'2  .06  .07' 

1 1  .091)  .994^ 

13' 2  .12  .\i 


0.5'^  .Oo'-^  .0544 

13  .12'’3  .1314 

.34  .30*1  .33 

33  .33  .35 


.50  .H 
.12*2  .l?J4 


.10  .10  .10 

11  .10'^  .11 

6.2.5  .5.95  6.1.5 

1  10  1,03  1.05 


.21'2  .22 
.37*2  .27’A 


.o.5*.i  .n.i'A 
1.5*2  16 


.02!  2  .02'?  .02',2 
30*  •?  .28  .30 


2.99  2.82  2.98 

.12’3  .12’?  .12' 


3  65  3  .50  3  50 

2.45  2.40  3  10 

1.5'.-  .1.5'?  .15'(| 

10*7  lO'?  .10'4 


12  87  12  75  12  75 

.17  .31  :h'4 

2.35  2.25  2  30 

1,15  4.10  4.15 


2.30  2.03  2.!2 


8.15  8,02  8.05 


.21’?  .20  .cr-% 

.2.5  20W 

6  45  6.25  6.30 

.04',  ,()i»’2  .ri'A 


.19’?  .18  .19 

06  .05'?  .06 

1  0.5  .91  1  03 

.07’:?  .07' a  .07’4 

.79  ..50  ..5.3 

.3  10  2  90  300 


031 J  .o+l'ya  .or)’.* 

7  80  7.35  7  .SS 

.26  .23’ a  .26 

.06' ?  ,06  .06 
1..53  1.45  1.49 


3.3j  3.30  3.3.)  t 


9.90  9.35  9.90 

20.38  18.62  20.23 


1  38  1.35  !.:i5 

1.73  1.63  1.70 

1  15  1.0+{  1.12 


29.75  29,12  19.62 


23.00  22.00  22  00 
.:!9‘2  .29  .29x4 

1  30  1.09  1  09 

6,00  5.80  6  00 

04' a  .03*2  .04XA 


-lO'-a  .10’?  .10:4 

1.13  1.05  113 

. 13**2  .13  .13 


1.75  4.70  4.70 

18.00  18.00  I8.ro 
2.51  2.38  2.40 


9.9.5  9.80  9  95 


CAN.  STOCK  EXCHANGE 

(Closing  quotations-  Aug.  ?•  1960) 


.16  .16  .16  lANcope  exp 

lO's  .IS  ig:,j  Amcianium 
.15  .15  .15  •■Arno 

.13  13  .13  ;Baleman  Bay 

1,21  120  1.21  i  Bellecha+s.se 

09  .  05'?  ,08’ ?  I 

04*2  04*  ■>  04*  2  !  Copp. 

7.35  7.00  ■  7..1.-)  iCalumel  Ur 

.03  .02  .0.3  jCanalask  .Nick 

.05*?  .0.5  05  jChemalloy  Min. 

.12  12  .12  iChes.s  Man 

.06*)?  .06  .flfii  3 1  Cleveland  C.  . 
.14  .13  .13  Fab  Metal 

07  .0.5  .06*2  ’Man . 

•>•7  27  !  Golden  Age 

06  .()5V.  .0.)'/  K"'''""  Copper 

1.10  1„')6  1.S6  Ueramio 

21.2.(  20..')0  20.7.')  Lmende 

3.10  2.10  2.10  'Lithiiini  C. 

11.')  3.30  3.30  ;Mid-(hib. 

.33  .32  ..13 

.26  ,25  >6  Formaque 

07  07  07  'New  .Jack  Lake 

l’03  l!oo  l^oo  •'^Hntiago 


1.^9  Loa  M9  jOpemiska  Exp 

.1.3’:»  .13'?  .1.3*’?  Faudash 

.09'?  .09  .  09  * '  Pennbec 

.08  .07'-i  .08 

>3  ')3  Quebec  Cob  .  . . 

09  .m  A9  ^niell.  . 

.30  .29  .29  Roberval 

04  M  M  Law.  River 

12.00  1L.50  IL87  ;^<’Ulh  Dussault 

171^  14  14  Standard  Gold 

.17'-?  17'-?  i7ijiTazin  Mines 

!oh  !o6  !o6  Trebor  Mines 

.20  .70  .20  Virginia  Min.  . 

.65  .65  .65  Wendell  .Min  . 

19.50  17..50  19.00  W'eslville 


High  Low  tinx* 
.lO'v  07  .10 


3.30  3.0+5  .3,2: 

.09' •?  09*  a  .091.4 


.04  .0.5  .03'4 

.03'?  .03'4  .03*4 


’.’2  ’+S  '’  jj  First  Half  Drop 
is  It  I*"  Sigma  Earnings 

’«  »7  ..■)3  Sigma  Mine.s  (Quebec'  Ltii., 

'  03  '.oi'j  ',ni'-z  I'uport.s  net  earnings  of  .$81,623, 
()2  .0’  .()2  or  eight  cents  a  share,  for  the 

'5*  '15  *  15  months  this  year.  F'or 

'.n7  .06' 2  .07  the  first  half  of  last  year  earn- 

jjuv  .01%  jngs  amounted  to  $164,733. 

2  15  210  “  Production  for  periods  under 

.01  o.Tz  04  report  was  valued  at  $1,329,875 
2  66  2.50  2^65  Compared  with  $1,326.-577.  (,'ost- 

^06  '!o5(-z  !o5'z  aid  was  $88,200  against  $I14,000. 

OS'./  w  03'-]  Toiiage  of  ore  milled  was 
!o5'-.  !o5’z  !o5'z  1 219,574  against  210,123. 


VANCOUVER  STOCK  EXCHANGE 


(2.40  2,400  saskat  S'u  80  98 


ST  I..CE.\1.A.  I  13%  II 

.75  St.Law.rorp.  I8'-i  1.5 

3.75  Do.  pfd.  I  96'v  89 
S(  Mnur  G  I  (HI  .65 

,18  sal.-Sh.  Hors.  |  II  8 

30  Sangamo  I  i2'i  10 

.60  Scarfe  Co  ’A’  10*»  9 


96'6  89  ,5.3  96(3  96'3  96'3 

I  (HI  .65  75  .66  .75 

II  8'-3  2.4  9(a  9',  9*i 

I2'7  I0*+  5.3  10  10  10 

10*4  9'^1  I  . 


Industrial: 

135  AbitibiP  i'-i/77  Va 
i  Algorn  S  5'.  78  95 
Alta  Gas  S'.  81  93 

Alum  C  A'-s  73  91 
1  nm  BA  Oil  5%  77  95 
C  Cem  S'*  76  95 
'’*22  C  Brew  5  83  91 
"  CBAlum  5%/ 80  93 


(Supplied  by  Jas.  Richardson  A  Sons)  (dosing  quotation,.  Ang.  2 

LISTED  STOCKS 

Industrials:  Oils;  iCanu.sa  M(nrs 

BidAsk^l,.jn  Collieries  7.25  7.50  giai)t  -Mascol 

ilia  Dist  Lid  2.00  2.13  Vot  r.a.  *30  Pacific  Nickel 


<i6i<.  Gre>hnd  3'j'78  9S(u  lOl'i  Real  Estate  Issues: 

^  ’  HomeOil  5*1,  71  89  91  Brantfd  C  6/79  88  91 

93  Home  Oil  6  75  92'q  93(z  ”  3's  68  M 

97  InIdCem  liv  76  91  96  Eaton  R  5  78  w 

97  Inld  N  G  S'-a,  77  84  *7  Eob^LP  S'v  « 

93  Loblaw  4*4  76  119  127  SteiiR>rgP  6  82  99'-a 

.  ...  Pac  Pete  5/77  80  83  t  lUyable  N.Y.  or  Can 


93  Industrials:  Oils;  Canu.sa  Mir 

86'a  Bid  Askedl,.jn  Collieries  7.25  7.50  S'*"! 

.\lla  Dist  Lid  2.00  2.15 Nat  Gas  1.30  Pacific  Nicl 

Oo  (T  1.75  1.85  Ntid-W  Ind  Gas  1.50  1.65  Nat  Explor 

BC  Telephone  14.00  44. i3  p,are  Riv  P  .29  .32  Quatsino 

91  RU  Turf  M  l.to  Vantor  Oils  .31  .35  silbak  Prem 

Capital  Estates  9.M  lO.M  Sunshine  Lrd 

Inter  Brew  B  3.M  3.73  .Mines:  Taylor  Bridge 

Neon  Prod  14. dO  Io.OO  ‘  * 

Pac  C  Term  65.00  70.00  Beaver  L  tran  o.'»  07  Trojan  Cont 

-  WestminstPap  31.2o  32.00  Beth  Copper  62  65  Vanada 

Sun  Pub  ’A’  10.00  10.50  Canaro  Copper  J)7  .09  West  Expl 


Bailey  Selburn  Earnings 
Up  21%,  Output  at  Record 


Bale  Comeau  Grain  Elevator  Opened 


Waite  Amulet 

First  Half  Net  ,Smoii  Ner  Loss  For  Buffalo  Ankerite 
Shows  Good  Gain  |  “ne* loss  or  $212***  reportrd  To  Enter  New  Field 

I  -  I  by  Castle  Oil  &  Gas  Ltd.  for  thoj  _ 

A  substantial  Rain  in  net  earn- Hscal  year  ended  March  31  last.!  Buffalo  Ankcrite  Gold  Mines 
ings  after  all  charges  for  the  first  Tlvs  compares  with  net  profit  of  Ltd,  is  reportedly  planning  to 

half  of  the  current  o\er  $l.<.i9  in  previous  year.  acquire  control  of  a  company  io 

figures  for  same  period  last  yeari  Working  capital  at  the  year-  the  clothing  field. 

^  end  amounted  to  $76,220,  'downj  In  a  note  accompanying  the 

for's  moiilh.<  ended  .Tune  mh  '.tiT  *'  ='■  “"WW  »  reP»rl.  F.  B, 

ST'oTfal  F  r  e  ,  i  d  e  „  ,.  "'(""tilnSl"'' 

Lit  063  tons  in  first  half  of  1939  ‘p  working  negotiation  ’  would  necessitate 

,'r  {  '  f  t  I  A  rt  /4  resulted  irom  investments  the  calling  of  a  special  meetinff 

Value  of  metal  produ  tion  and  j„  shareholders, 

miscellaneous  mcome.  le.ss  write  ^ 

down  of  investments,  was  up  at  hankins  arransemonu  viili  aiimi  "'"'a''’  »  lornier 

$1,929,600  from  $1,825,100  and  divi-  Xe  Vooo^tv  ’  ’’'‘n 

dends  from  Amulat  Dufault  totall-  PP"PP"y  a^Q'i'S'lions,  he  tario  s  Porcupine  region  It  is 
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Buffalo  Ankerito 


Calgary  —  All  round  gains  in  pany  participated  in  the  drilling 
operations  are  reported  by  Bailey  :  of  eleven  wells  during  the  past 
Selburn  Oil  and  Gas  Ltd.  in  an  six  months.  | 

interim  statement  covering  re- 1  Drawing  attention  In  the  com-' 
suits  for  the  first  S  months  of  the  papy'^  holdings  in  the  Crossfield' 
current  year.  ! district  of  .Alberta,  president 

Total  revenues  of  company  to  says:— "These  wells  take  produc- 
May  31  are  estimated  at  $1,826,-  tion  of  high  gravity  crude  oil 
177  compared  with  $1. "81. 288  for  from  the  Cardium  .Sand  which 
the  same  period  last  year.  At  the  is  the  main  productive  formation 
same  time,  estimated  cash  earn-  of  Canada  s  largest  oil  field  at 
ing  showed  a  slight  increase  to  Pembina.  ” 

$986,140  from  $982,067.  while  net  while  Crosslield  Cardium  pool 
profit  rose  by  21'"^  to  stand  at  js  still  a  recent  discovery  requir- 
$2.38.018  for  the  five-month  pe-  jn<;  cautious  development,  .Mr. 
nod.  Sellers  reported  that  Bay.sel  gco- 

Despite  continued  market  res-  legists  believe,  "the  company's 
frictions,  which  limit  the  compa-  holdings  will  provide  locations 
ny  to  about  .30'r  of  productive  ca-,for  a  considerable  number  of  acl- 
pacity.  Geor\  II.  Sellers,  presi-  ditional  oil  wells  in  this  lield, 
dent,  states  in  report  Bailey  Sel-  adding  significantly  to  overall 
burn  increased  its  oil  production  production." 
to  a  daily  average  of  4.282  bar-  Mr.  Sellers  also  staled  that  at 
rels  during  the  first  five  months  the  end  of  May,  Bailey  Selburn 
of  the  year  —  the  highest  sus-  owned  varving  interests  in 
tained  rate  in  company  history  leases,  reservations,  and  per- 
and  177  barrels  more  than  the  ,njts  covering  2.88i.0ii9  acres  of 
daily  average  for  1939.  land  in  Alberta.  Sa.skatchewan, 

Natural  gas  delivery  dropped  Manitoba,  the  Yukon,  and  Alasr 
by  about  V,  during  the  first  four  ka.  Its  net  land  holdings  in  this 
months  of  1960  to  a  daily  level  of  area  amounted  to  1.247,214  acres 
5.609.000  cubic  feet.  This  it  is  compared  with  940.911  five 
indicated,  is  a  temporary  reduc-  months  ago— an  increa.se  largelv 
tion  caused  by  the  recent  connec-  due  to  the  acquisition  of  a  .30'o 
lion  of  additional  wells  to  the  interest  in  742.092  acres  in  the 
Trans-Canada  pipeline  in  aniici-  Yukon. 

pation  of  the  impending  export  sell- 

of  natur^  gas  to  the  midwest-  pppoi-ted  on  the  construction 
ern  I  nued  States.  Irans-i.ana-  natural  gas  gathering  systems  The  new  grain  export  centre  opened  yester  wall  and  rece 
da  Linos  Ltd.  president  g  processin^^  plant  at  Hast  day  at  Bair  Conieau  by  Cargill  (rrain  C'o.  Ltd.  lakol)oats  at  HO 

says  "expects  to  complete  its  falgary  field  and  said  that  deliv-  is  de.scribed  by  company  officials  as  destined  the  right  belli 

line  from  Winnipeg  to  the  .Min-  pries  from  the  F.ast  Calgary  field,  to  become  "one  of  the  world's  most  important."  loads  them  t 

nesota  bolder  not  latci  than  Oct-  cQmmencin'F  late*  next  vear  are  If  will  have  an  annual  volume  e.stimated  at  60  100,000  buslu'ls 

oher  I.  1960.  following  which  pj^ppdpd  to'"  increase  the  (ompa-  niillion  bushels.  Picture  above  shows  the  8.3  between  the  r 

Bailey  Selburn's  gas  production  j^porne  from  natural  gas  'Tiillion  bushel  vvarehou.se,  top  centri'.  sloping  90o  tion.  inspeclii 

should  reach  and  surpass  the  jgjpj.  |j  approximatelv  200''c.  i  fL  <^ovvn  the  peninsular  into  the  nearly  land-  agent  and  Ca: 

highest  previous  level."  ‘ _ ^ _ ~  ’  locked,  harbor  on  the  St.  Lawrence.  The  lour  iiqie  running 

F.lxporl  clearances,  report  states  .  M  *  1 1  A  i  centre  store  750.000  bushels  centre  carries 

are  also  being  sought  by  Alber-  AUDOr  NOt  UD  Oil  each.  Wharf  at  left  is  a  737  ft.  combination  sea-  den  k. 

ta  and  Southern  Gas  Co.  Ltd.,  .  *  , 

Company  Limited  for  sales  in  Ca-  Lower  Production  Qreat  Plains  Kerr-Addison 

lifornia  and  the  northwest  United  '  ,  .j  ,  Al  «.  CO 

States.  However,  it  is  pointed  ,  Aunor  Gold  Mine.s  Ltd.  reports  q  NetS  DO  LeiltS 

nut,  delays  encountered  in  obtain-  for  the  first  half  of  the  current  i  .  1 1  ir 

ins  this  clearance  make  it  likely  estimated  after  TOf  1  St  HbIt 

that  "deliveries  of  gas  from  our  f"  ^  S288.800,  ^Qual  ^ 

Hast  Calgary  and  Pine  Coulee  '* ^  11  OIOS  nn  V  la  Mmr.  i  la 

lanHs  will  hpoin  tnwarH«  thn  nnd  f^om  I9.j9  fir.st  half  figure  ofl  Kell  Addison  (.old  Mines  Ltd 

of  1961  rather  than  in  November  equal  to  10.72  cents  a  ‘.u.  f"'' 

r  Gold  production  for  the  latest  6  months  ended  .Line  .3nth  this  ''""f 

^  .  'period  was  .somewhat  lower  in  vear  gross  revenue  slightiv  low  o'tnting  to  $-....(>.19).  oi  ..a  cents 

New  Drilling  lvalue  at  $1,498,600  as  compared  er  than  figure  lor  same  period  a  share,  up  from  $2.60.3.714  for 

Bailey  Selburn  undertook  im-  with  $1.. 33.3. 400  .A  total  of  134,131  last  year  at  $1,223. .48  as  com-  djp  |,;)|[  fif 

pnrtani  new  drilling  operations  tons  of  ore  was  milled  as  again.st  pared  with  $1,237,478.  Decline  is  Production  lor  lale-l  period 


ed  $1.0.36,000  as  compared  with  '  ‘ 

$394,000.  - - 

After  co.sl  of  melal  production.  LG9S6  SdlGS 

depreciation  and  lax  provision  net  * 

oarmngs  for  latest  period  are  DrjnQ  tj  300  000 
estimated  at  $1,643,600.  equal  to®'"'y 

.30  cents  a  share  on  stock,  which  - 

compares  with  $t. 2.34. 700.  equal  KD.MONTON  —  The 
to  38  cents  a  share.  Government  realized  duri 


KD.MONTON 


The  Alberta 


'engaged  in  a  program  of  search 
(or  new  mines  in  various  parts  of 
Canada. 

The  company's  annual  report 
for  the  year  ended  December  31, 
1 19.39,  showed  current  assets  of 
;$666,001,  investment  in  Alminex 
Ltd.  costing  $.374,7.38,  and  invest¬ 
ments.  including  advances  of 


wall  and  receiving  dock  cat>;ihle  of  unloading 
lakeboats  at  60.000  bushels  an  hour.  The  do*  k  at 
the  right  berths  ocean  ships  at  lioth  sides  and 
loads  them  through  12  overhead  spouts  at 
100.000  bushels  an  hour.  The  vvatc'ilront  building 
heivveen  the  doeks  houses  eiistoms.  immigra¬ 
tion.  inspection,  elevator,  stevedore,  ship 
agent  and  Cargill  administration  ofliies.  The 
liqie  running  from  right  to  left  across  the 
eenlre  carries  oil  from  tanks  to  fuel  .shi|)s  at 
d(K  k. 


Earnings  Expand 


Pamour  Porcupine  Mines  Ltd. 


Great  Plains 
Revenue 


Karr-Addison  Wespoc  Petroleums  | 

I  -  -  Reports  Net  Loss  I 

IMGTS  Du  LenfS  .Annual  report  ol  Wespae  Petro- 

Cnr  let  Ualf  leums  Ltd.  shows  a  net  loss  ol 

,rOr  1ST  nalT  :16I3  for  the  fiscal  year  ended 

—  '  Mai  l'll  31  last  Tins  compares 

Kerr  Addison  Gold  Mines  l.ld  with  a  loss  of  $l.r)83  for  the  pre¬ 
reports  for  the  six  months  i-nded  ' '(lus  year. 

■tune  .30  last,  net  earnings  am  '*  Arnn't  piesidenl.  slates 

ounling  to  $2,7.36.193.  or  38  c.-nts  have  tried  to  eon 

,  ,  ,  serve  the  liquid  assets  of  the, 

.8  share,  up  from  $2.6(1.3.714  for  ,„„i, 

the  first  hall  of  t9.39  market  improves.  | 

Production  for  lale-l  period  Wospae  has  interests  in  the; 

was  valued  at  $10.01.3.0.38,  com  Wostloek.  Whitemuri  and  I.eduei 
pared  with  $t(, 61 1.792.  areas  of  .Mherla  and  in  the  Lake 


during  the  first  half  of  this  year.  133,872  tons  in  tirsl  half  of  last, attributed  primarily  to  reduced  s, 0.01.3,0.38,  com  Wo.st 


to  38  cents  a  share.  Government  realized  during  pa.st 

Production,  including  Amulet  week  the  sum  of  $7,300,000  from  ^ 

Dufault.  for  the  two  half  yearly  the  sale  of  .36  oil  and  gas  leases.  ^‘toiqI 

periods  was  as  follows:  copper.  Large.st  single  sale  -  320  acres  ^  I,, ' 

6.9(i7  tons  as  compared  with  3,76.3  in  the  Swan  Hills  field  —  was  to  ,'  ijahilities'  at*  $^68  The 
tons:  zinc  eoni.ntrale  9.214  tons  Pan-American  P.<;<roleimv  Cor- 

las  against  6,64/  Ions:  and  pyrite  poration  and  British  American.,,-,,  ,0-0  i,h  o  -./-fit 
enneentrate  26.313  long  tons  as  Oil  Company  lor  $901,000.  f,) 

I  compared  with  20.933  long  Ions.  ,  The  two  companies  teamed  up  _ ^  _  _ 

The  improv  ement  in  earnings  is  to  form  the  gov  ernment's  largest  I 
■  principally  duo  to  increased  div  i- customer  as  they  successfully  PamAijr  1  cT  Ualf 
donds  from  .Amulet  Dufault  Had  bid  for  six  of  seven  parcels  of 

the  Canadian  dollar  been  at  par  land  available  in  the  rich  Swan  Carninnc  Fynanfl 
with  the  U  S.  dollar,  revenue  Hills  area.  The  six  parcels,  each  tOI  lllliya  tApailU 
from  metals  in  the  first  half  of  320  acres,  went  for  a  total  of,  — 

1 1960  would  hav  e  been  increased  $2,700,000.  .Amerada  Pelroleiim  Pamour  Porcupine  Mines  Ltd. 

by  $63,000.  corporation  hid  a  successful  reports  net  earnings  of  $181,300, 

During  the  period,  the  mill  $637,000  lor  the  remaining  parcel,  equal  to  .I'l  cents  a  share,  for 
treated  an  average  of  873  Ions  of  Of  84  leases  available.  .36  were  the  six  months  ended  .lune  30 
ore  per  day.  Underground  opera-  sold  and  the  remaining  bids  re-  last. 

lions  are  on  a  salvage  basis  and  .jecled  by  the  government.  i  This  inmpares  with  net  of 

icxplor.ilion  work  has  been  dis  - — -  ^$122,400  for  the  corresponding 

continued  As  previously  an-  R«/4  l/iLa  period  of  last  year, 

noiineed.  it  is  expected  that  the  ^  enx  e  i\ea  i.aKe  Prodiielion  was  valued  at  $1.- 
rate  of  production  will  be  re-  An  operating  loss  of  $29,161  is  086.700,  up  from  $990,000  Ton- 
(iiieed  This,  of  course,  would  reported  by  .McKenzie  Red  Lake  nage  of  ore  milled  was  324.5.30 
have  the  effect  of  somewhat  pro-  Cold  Mines  Lid.  for  the  six  against  313.980  Cost  -  aid  am- 
jionging  the  life  of  the  operation,  months  ended  .lune  30  last.  This  minted  to  $189,600  compared  with 
j  .Since  the  year  end.  the  loans  compares  with  an  operating  $21". 000. 

I  to  Gaspe  Copper  Mines.  I.td.  and  profit  of  $9,103  for  corresponding  The  improv  ed  l  esulls  in  the 
U'lPco  Mines  l.ld.  have  been  re-  period  last  year.  past  six  months  were  due  chiefly 

paid  and  the  latter  has  declared  Preriuetion  was  valued  at  $2%,-  to  increased  tonnage  and  better 

its  initial  dividend  payable  on  .386.  up  from  $280,194.  Cnsl  aid  grade  ore.  .1,  R.  Bradfield,  pre- 


September  ,301  h. 


was  .$90,478  against  $8.3.2.34. 


‘sideni,  slates 


iilh  $9,611,792. 


/Mr.  Sellers  .savs  in  report.  In  year  but  recovery  per  ton  was  crude  nil  prices.  Ca.sh  flow  for  ^  ^  ’  '  '  '  'vih,  t  .  ■  H  ,n  tL  i  X 

addition  to  the  four  Bavsel  wells  lower  at  $11.17  as  against  $11.47.  latest  period,  however,  was  ’/.reas  of  Alheit.i  .md  in  the  Lake 

in  prngre.ss  at  year-end.' the  com-  Investment  income  was  up  at  somewhat  higher  at  $698,145 

■■■■■  —  ■  ■  . .  $107,000  from  $29.!)0()  and  F.GMA  against  $H80.537.  Production  tor  compaun  \Mlh  8^4,.t.>1.  and  — . 

a-  •ll>  ni  payments  were  up  at  $148,200  the  first  half  of  this  vear  wa.-  overage  reiovery  per  ton  was  FirsT  Half 

Drilling  Plans  Of  ^irom  $110,000.  off  at  486.902  banels  of  oil  as  acoiosi  $11  66.  _  .  .  _  ^ 

^  ■■•II  /«o/^  earnings  for  latest  period,  compared  with  490. .323  barrels.  Indicated  m*!  tor  the  .tune  00111  in  oeCO  iNer 

CVPrGSS  Hills  G&O  interim  report  .says  include  a|  y^/  30  jpgQ  report  slates  "6s  $1  4.33.392 .  up  from  .Substantially  liigher  net  earn 

profit  of  $75,000  Irom  the  sale  of  pp,  xiorking  capital  totalli^  S3,'  SL.322.803  in  the  previous  three  mgs  at  $3. 1.3.3,. 300,  up  Irnm  $2 - 
'U -  investments  amounting  to  3.7.3c  1^3 -,7,,  an  increase  of  $i6oVo6  -'I'.OOO  in  eorrespondiiig  period 


CyprGSs  Hills  G&O 


t  Vo^lTH^ha  I  e/4  ^  a  ,  'ear-end.  Included  in  thi.v  ft«a''ter  of  19.39.  of  |9.39  are  reported  by  Geeo 

"  selected  rhe  .Mint  price  received  for  t„ta|  j's  $2,844,8.34  in  cash  or  its  Higher  production  this  year  -Mines  Ltd.  for  th.’  six  months 
fre^  .60'’"^  $3.3.78  per  ounecpqpi^glpp,  Canadian  govern-  reflects  Irealmeiit  of  a  slightiv  ended  .tune  .30  last 

iL  'V  short-tcrm  securities.  The  higher  grade  and  an  extra  day;  The  earning-  are  equal  to  $1  03 

he  company  had  under  explora-  first  half  of  9..9.  the  decrease  ,  continued  to  pur  m  February.  W .  S  Row  .  presi-'a  share  against  73  eUts  a  vear 

lion.  In  recent  months  four  wells  reflecting  the  higher  premium  on  p^  subscription  dent,  states  in  presenting  tigures.lago. 

have  been  dnlled  on  the  com-  Canadian  funds  which  averaged  finoruHna  ^n^ic  $»«»•«  a,,.>  ^ 

nanv's  holdincs  alone  the  south-  3  68'c  durinc  the  period  Had  the  maikd  and  Op  latinj,  co  ts  were  higher  dm  infiitated  net  income  for  the 

pan>  s  nomings  along  me  soum  now  holds  a  total  of  $258,500  prin-  to  greater  tonnage  broken, 

ern  boundary  of  the  Hatton  gas: Canadian  do  lar  been  at  par  vvoth  .  pp^^^p^  assessments  by  the  i‘.  „  ^8h  i  in  Z 

field  in  Saskatchewan.  The  field  the  I  S.  dollar,  revenue  from.  '  .  ,  '  ,  Workmen's  (  omnpnsotion  Rn./i/l  P'"'"  ’'•'on.*"*'  in(? 

v/ar,  <v  '.;z  '"i  !?a'S.xr?:d:;inF  r 'ir; .  Poymosier  consora 

nress  Hills  'has  ririll'ed  seven  Bradfield.  president  .stales,  "icr- out'Tanding  as  at  .lune  30.  1960  There  have  been,  president  Producfion  Shaded 
welis.  Two  were  for  geological  niinated  1,64.3  feel  east  of  the  ‘o  $6.746..300  of  which  $.3,499,000  says,  no  signifieani  ore  develop-,  production  valued  at 

information  purposes,  five  have  Aunor-Delnite  boundary,  and  Del  are  cum  warrants.  _  ments  since  the  annual  meeting,  *742,- 

been  carried  to  the  point  of  'heir  3,2.30- '  Company  had  a  working  inter- - p„|.,.p,po„ding  period  ol 

fracturing.  One  well  put  on  re-  Aunor  ground."  lost  in  fiv e  exploi aiorv  wells,  one  ^Qcassa  OutpuT  Up  ‘  i  19.39  is  reported  by  Payma.sleri 

rent  test  indicated  that  any  of  -J— - -  iZZZverZ'lL":!,  ZZu'oe  Rnllion  production  valued  at  J-':  ^ 

these  well,  would  be  capable  of  FaraUaV  NgI  Fot  Hills,  area,  was  completed  as  a  $1,270,006,  as  compared  with  ' 

riehvery  of  rom  2  to  -s  million  j  producer  Kxplor-  $1  2.39.2.39  lor  corresponding  per-^  Ore  mi  led  otalled  I0/./I6  tons; 

cubic  feet  of  ga.s  daily,  accord-  ]  I  atory  wells  drilled  at  Killam  and  iod  of  |9,59  is  reported  bx  for  the  lulesi  perio.  cmmpar.xll 

mg  to  R.  O.  McKenzie,  the  ' 3  .South  '  Big  lake  failed  to  find  ^acassa  Mines  f.td.  tor  the  tir.sl  ""h  lo.r,.>6,t  tons  in  lir-t  half  of. 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leacding  Canodion  Corporotions  ond  Financial  Institutions 
whose  Securities  ore  in  the  Honds  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published' 

Following  is  a  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declorotions  Are  Published  in 

The  Finoneioi  Times 


company's  geologist. 


It  is  aniicipated  that  proven  Report  of  Faraday  » 3,,  ^^p, oratory  'Tonnage  of  ore  milled  for  the 


six  months  this  vear. 


last  year,  and  recovery  per  ton 


reserves  in  the  leases  held  hy  Mines  Ltd.  for  the  lirst  half  of  ,3,^^,,  -3-33  33^, 

Cypress  Hills  will  run  in  excess  i'''  **  a  total  working  interest  equiva-  average  recovery  per  ton  vv.i- 

nf  two  billion  cubic  feet  per  •  ■  -  '"J  “  s  a  s  ate  up  ^  xvells  were  being  $16.13  Corresponding  19.39  figiire.- 

-o  drilled  at  Delburne  and  Three  were  83..303  and  $1.3.12, 

Directors  of  company,  on  ap-  penod  of  I9.)9.  Hilk  pofI  and  on  exnloralorv  well  F....  ,1.;. 


Bevcon  Mines 

Bevcon  Mines  Ltd  had  an 
operating  los-  of  S.37.661  for  the 


uirccioi  s  01  compan.v  .  on  ap-  ^  niie  was  5:4  Hills  and  and  an  exploratory  well  Bullion  output  for  .June  this  .  six  months  o(  ’  1960  as  com 

prai.sa  of  the  cnrrenl  assets  -  .  «ss  lev  nue  was  $4,.i,  1 .000  contnbut-  vear  was  valued  at  $2(iL-«)().  ,  I  ,, L 

p  an  10  a.sk  the  .Superintendent  aga,ns  $4  6.^.00^^  „me  oicr an  acreage  option  was  in  pro- /down  from  $232,709  in  the  pre-  ;‘';.?2-r  or  V 
of  Brokers  for  permi.ssion  to  ,n-'  Net  mc„me  ^  T'  m  Hoehinvar.  viou.s  month  but  up  from  $J81,-  .'Z 

rrease  the  price  of  treasury  tn  ''O-V  $I<-4.000.  down  l  orn  companv  .shared  in  two  .sue- '276  in  .tune  19.39  la.s|v<.ir. 

slock  In  $I.,30  per  share  in  order  $.>8-.()00  in  the  pievioii.s  thiee  ^ii  producers,  through  ai  _ _ _  _  ■  Producli/.n  wa.-  valued  at  -$440. 

to  continue  the  drilling  program  nionths  bill  up  from  $.390,000  for  (.3,.,.,,,^  jmerpsl  in  a  Mississipian  ■x-  ■  ■  j  la-  i  comnared  with  $.310  009  a 

without  unnecessarily  depleting  'he  second  quarter  last  .vear.  31  ^undre  and  a  roy-  •'•fkland  Minerals  year  earlier,  and  <  ost-aid 


the  treasury  position. 


The  reduction  of  earnings  in  3jj^,  jp,p,.p^,  j,,  g  Gilwood  Satid  Kirkland  Lake  —  Kirkland  amounted  to  $1.34.092  against 


Flleclion  of  officers  at  the  •'second  quarter  was  due  to  3,  j  jt,|p  Smoky.  A  well  at  -Minerals  Corp  Ltd  .  who.se  huge  Sl.34,8-31.  j 

meeting,  which  represented  98  ^  planned  deereas/'  in  tonnage  Loehinvar  ' Clive'  was  unproduc-  underground  plant  here  was  sup-  . 

per  cent  of  the  shareholders  of  'rpa'ed  made  pns.suhle  by  the,j^,,  l,,,,,,,  jjie  Nisku  iD-2i  and  PO^ed  to  cease  operations  at.  the  KAinar 

Cypres.s  Hills,  resulted  as  fol-  flretch-oul  policy  of  the  govern-  tested  in  the  A'iking.  At  <'nd  of  this  month,  has  extended  UlCKCnSOn  MinCS 

lows:  nienl  purchasing  agency,  F.ldo-  -pippp  Hills,  a  stenoul  to  the  it-'  production  deadline  two  .Net  earnings  of  $282,497,  or  10 

President:  Rnherl  L.  Mc.ver,  rado  .Mining  and  Bclining  Ltd.,  pm-ihxxest  was  unsuccesslnl  and  vvieks,  pos-ihiv  more.  eiuits  a  share,  no  from  $216,930 

A'anenuver;  v  ice-presidents:  Dr.  H"”  ''fP'"''  pjg,,;.  g,-,.  underway  to  drill  “h  Mine  Supei  iiilendeni  I.en  C,  eorre-pomiuig  period  of 

F.  \V.  Graiier,  Vancouver  and  '  “  xvell  to  the  ea-l.  Development  Dixon  stales  that  possibility  of  '9.39  wa-  reported  by  New  Dick- 

M.  Arnold,  Medicine  Hat,  Incraacprl  I  OSS  t*’**  Company  Jia-  striking  new  or  better  ore  dur  ing  f'oson  .Mines  Ltd  for  the  first 

•Alta.;  secretary-treasurer:  C.  A  a  working  interest  were  also  the  extended  period  was  doiiblliil  ^’alf  this  year. 

Phillippe.  \ancouvcr.  Directors  Unmpcfpafj  Qll  drilled  at  Harmattan-Flkton,  one  and  the  eonlinned  opeialion.s  will  Prodiielion  was  v  allied  at 

Dr.  Lome  G.  Wood.  Vancouver.  ••WH'CjICOU  VH  of  these  being  a  dry  hole  and  depend  upon  obtaining  the  neo  -•  $1,397.69(1.  up  from  $1. 343, 176.  t 

Gordon  W.  Palmquist,  Orinda.  -  'one  a  Mississippian  gas  well.  .vary  tonnage  and  grade  of  ore.  Tonnage  of  ore  milled  wa.s  83,- 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 
U  IntiniE  quotption«>  Aug- 


(’alifornia  and  Cyril  h\  Ruflon.  Canadian  Home^toad  Oil  I,fd  *  At  .June  30th  a  well  in  which  in  produenon  at  the  mine  now.  80]  eompaied  with  83.774. 
X'ancoiiver.  reports  a  net  loss  of  $6.31.7.37  for  the  company  has  a  working  in-  — — — — — — — — — — — — — — — 

- jthe  liseal  year  ended  May  31  lerest  in  the  Haiin.aitan-Fa.cl  r— ■  - - - - - -V  _ _ 

UallnAf  Earninnc  |last.  This  compares  with  a  loss  area  was  being  completed  a'  a 

nalinOr  CarningS  of  $479.7.39  in  the  previous  year  Mississippian  oil  producer  and  I  A  J/'  I-i^  ^1'' 

Im  income  for  year  under  a  will  in  the  Pembina  area  in  _|  I'llj  UlLi  1 

l/OWn  In  I  ST  nalT  rev  iew  amounted  to  $782,(171,  up  vvhicli  the  companv  has  a  work 

''from  .$610,710.  ing  interest  was  being  eomplet  [L  '  ~  '  — - -  - 

Hallnor  Mines  Ltd.  reports  net  ^  Laboide.  piesideiit  states  ed  a-  a  Carduim  oil  jirodiicer.  .  Transactions  on  Toronto  Stock  Exchange 

earnings  of  $14.3.100,  equal  to  J*’®.'  '‘‘""Pony  recorded  very  dc  ,  ((in«in»  quokin/n-  au*.  ?.  msn/ 

seven  rents  a  share,  for  the  six  {"lue  progress  in  Minnc  let  ‘  ”"9' 

months  ended  .June  .30  la.st.  This  LlOmC  /VlinGS  1ST  -  .  ,1  ,  T 

..  uu  „„/  COT)  •)/./.  ofifi  management  and  eon  _  .  ..  i  vi-irf  (;.••  .i4  .m  .h  |  2./.,',(i  vuriKi'i/i  •  -n*, 

cniTipHif-  with  nrt  of  ^ fpo*s  'ind  conir'ict  dri'l  Msif  Fsrtimnc  I  In  8'>o  ap  i  ons  ..it*  .'i"  ..itj  '  .500  th  .71 

for  the  corresponding  period  of  '“''‘"".  ‘T  lonir.ici  un.i  ndiT  CdmingS  UD  i  ,.„2,x  xji  n,,-.  .2,.,  /  .zo  /  \i.-.i,.i  1  r 

t  <S  t  ,gg  activities  improved  substan-.  '  '  j.mxi  vinunrv  i  :.,-.  ; i  ',;  z.m/o  viiri/cn  ..r 

tiallv  '  -  8-81)0  \in  l,e,l)]r  .1)3  .ohy,  .07  •  j. 100  Mill  City  IS  I' 

Tonnage  of  ore  milled  was  r-n.„in,ipH  nailu-inalion  in  the  Net  earnings  of  .$866,674.  equal  7  <>«()  Anchor  .dt'/  j.:  1.7  ;  ion  \),t  e.ie  I  -:  :  .j 

60  137  apainst  3<1  499  a  vrar  apn  voniiniicn  panilipaiion  in  UK  ,  ,  '  200  Anslo  Am  5  7.)  .v  7',  5  7.'>  ;  2.noo  .S  <  ))i)t  ;■  t  .2/ 

wi,i,j/  against  .i.i  4.m  a  > oar  agm  ,33^  3^^.,  to  4.s  cents  a  share,  are  report-,  7,53.-,  A»/.m/-)).  10  io  ,  -i  ./oo  \  i>.n.c»  .:o  oi 

Recovery  per  '00  together  with  the  acquisition  and  f'f'  Home  Mines  Ltd  for  th.',  5..v7n  Raiiev  s  a  535  tn  ,540  ]  2 .1,0  v.- on  ..1  0, 

c  mpared  wi  1  $  .^a.  development  of  proven  proper-  Hrsr  six  months  this  year.  For.  ,|'|' ,  0,1. ,  16.),!  N/oin  <an  : 1  k 

me  lower  €Hrnin,^s  were  due  ('nnadian  Home';teHd  will  thr  correspondins  period  rf  ltL'»9.  s.i.io  Brnait;^  20.')  2  no  200  |  asookaii.t  v  ai 

mainly  to  the  decrease  in  grade  p.e^ident  savs.  steadilv  extend  it.-  earnings  amounted  to  $829.14:t  ;  J  .;'!7  ,  8.1  .r,  s.s:.,  1;/  ,  ece  0  7,,  , 

of  ore,  which  approximated  the  '  '  ,  Production  was  valued  at  $2.  :  ’  sorclKon  (  on  'L:/  ‘ii  r,  3  >  z.L.-.  .9  ■))..:i  :>:  /  2: 

average  grade  ol  ore  reserves.  .mkh  iin  rnmnarpH  w  ith  iR*?  032  i.too cahfri  .45  4h  ,;n  r.  900  p<rmo  i>i  19  41 

1  R  RraHfipIrl  nrp«;iHpnt  <xPvs;  "  '  ‘  Z  ‘  'i  m  niMJ  wuh  ^  5.000  IVriJ3  iH'.s  J:  in* 

J.  K  Kraciiieid.  prcsioent.  says.  UNLISTED  MINES  .and  eos'-aid  wa-  $:i()3.(KMi  against  ,  s.y,  ,,  ^  c.aoo p/-ii>,i  .ru  i' 

,  I  J  8.  t  1  .  .  4  000  J.moCS  Oil  wts  .11  H8  11  '  IT.lUOPlaic  .->2  4.1 

i>^A  I  mLa  i^iipphed  h.  f.  K  I  6‘Mif  A  <«»  l.jliO  Pelf  l.fii  2  .*>  2.-.a  :;9.4ni)  r  »'i 

KCO  LoOKC  1(1(11x1112  Q'lot.’ilion!*.  .Au*.  2.  19WO  lonna.-.f*  of  oro  milled  was  2f,.4fHiC  Ch.eMn  H*  PH  too  PriiiriP  (M  1  ^8  l/’ll 


High  Irow  riotf 


Half  Earnings  Up 


The  lower  earnings  were  due 
mainly  to  the  decrease  in  grade 
of  ore,  which  approximated  the 
average  grade  of  ore  reserves, 
J.  R  Bradfield.  president,  says. 


G.TtMf  Ai’me  (»«’• 
8'>0  AP  (  ons 
All  Ro\ 
2.‘'X»  AlmiriE'N 
8.8IHT  Am  l.fdur 


7. . >35  Aiamuia 

2. . 570  Railev  S  A 
2.105  Banff 

l.(MK)  Haia 
8-150  Bntalta 
2. 200  (  alalia 
5,730  C  al  Kd 
300  C  a  Kan  (  on 


5  I  akp  Chih,  ] 
J  Mmd  Oka  .50  \ 

n  Marpir  2 


^  L.  II  n  I  I  I  f^iippnpfl  n*  I.  t.  I  p»iif  A  1  It  I 

VtfQmpDCll  KCO  LQKe  Klnfiing  q-iot.ilion-i.  Au*.  2.  ItfiOt 

1st  Half  Net  Off  b4(.'m.,)  nniou 

I  ai  I  lull  I’xci  wii  J,  1  akr  {■h)h,  in 

Campbell  Red  l.ake  Mines  Ltd.  i?  :r  'I'"'  'll 

reports  for  the  first  six  months  \mai  Mnc  :o  20  Man.n  p.ki  3 

of  current  vear  net  earnings  of 

$/89,429.  equal  to  20  cents  a  xua.  (hm  2  4  \aii  viai  .i:  4> 

share,  compared  with  $843,099  for  x/piron  n  12 

corresponding  pci  ind  of  tS-iO.  nrosnsn  ch  v  8  0^/."^  ’  ,7 

Production  was  valued  at  $2,-  [J's  ^<'9  7''  i.v  21/ 

796,178.  up  from  $2,763,449  Ton-  c-’^'.iarehn  r  .  s'-/  ^ 

nage  of  ore  milled  was  127,684  j);  ouck?"  2  4 

against  128,728.  Kr»r.’.--in  -In  Oann  'lal^^8  f, 

Indicated  net  earnings  for  the  shclsTcn 

June  quarter  were  $4,30,0-30.  or  11  (lienc/nx  >,  ’  4.  'i  -'“C'  >  J 

rents  a  share.  This  compares  J"  ^  semV 'ch,h  j  ‘J 

with  net  of  $339,379  for  the  first  ln/1p/>nnBnt  .v  a  SiarUchi  1  ■) 

quarter  and  net  of  $442.7.36  for  KFimsc  j  2  vaimort 

7.  -  ,  .  L  Sup  I»'pn  !•'  20  W  m  Lf '  «  ?  ,t 


J.SiKi  I)(*  wt.s 
j.infi  cs  Oil  wt 
l.J(i0C:j>  Pelf 
(■  Ch.ffin 


ni,l()ti/!i  .337.100  compared  vvilh  ,3.36  300  a  izn.nnidn  Do 


year  earlier. 

,7  Indicated  net  intome  lor  the 
'■  ,lune  quarter  was  $4,3.3.406,  un 
L’  from  $419,808  in  the  second 
u  quarter  last  year. 

12  ;  _ _ _  . 

.7  I  MADSEN  OUTPUT 
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I  MADSEN  OUTPUT  i'fni L."  r! 

Prnducticn  lor  tlie  quarterly  ).:«nDo„,(.  pru 
period  ended  .June  .30lh,  1960  was  ' 

$1.000. .368  from  74,269  tons  of  77-,  pi 

ore  milled  for  an  average  grade  5''  '”'8'"* 
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.Ahltibl  Power  A  Puper  Co.  Ltd 
Acnew*SnrpaAs  F»hnG  Store*  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
AnglO'C  anadlan  Telephone  Co. 
Anjtln-Can.  Pulp  A  Paper  Mlll«  Ltd 
AneJO'Hiironian  limited 
Araiis  Corp  Limited 
Auto  Flectrir  Service  Co.  Ltd 

Kanqiie  f  anadienne  National# 

Rank  of  Montreal 
Bathurst  P  A  P  Co  Ltd. 

Reaubran  Corporation 
Heldlne  Corticelli  Limited 
ReM  Telephone  Co.  of  f:anidi 
The  Bowater  (’orp.  of  North  Amerlra 
Rra/llian  Traction  LUht  A  P  Co. 
Rntihh  American  Oil  Co.  Ltd 
British  Coliimhla  Forest  Products  Ltd 
B  Packers  l.imited 
R  C.  Power  Corp  l.imited 
Brooke  Rond  (Canada)  I.td. 

Ruiloch'^  I  Id 

Riilolo  Onid  Drodelne  Ltd. 

Riirn^  A  t  o.  Limited 

t  alcarv  A  Fldmonfop  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Maltlnc  Co.  Limited 
(  anada  Northern  Power  Corp  Ltd 
Canada  Permanent  Mortuajje  Corp 
t  anada  SteamAhlp  l.inea  l.imited 
(  anada  Wire  A  Cable  Co.  f.td 
Canadian  Rank  of  Commerce 
(  anadian  Rreweries  l.imited 
Canadian  Rron/e  Ce.  Limited 
t  anadian  Celanese  Limited 
(  anadian  lnierso]l>Rand 
(  anadian  Investment  Fund 
t  anadian  Oil  t'os.  1  td. 
c  anadian  Pacific  Railwi# 

Canadian  Vickers 
t  anadian  Wallpaper  .Mfrs  I.td 
t  anadUn  West.  Natural  Gas  Co.  l  td 

<  a^siar  Asbestos 

c.atelli  Food  Products  l.imited 

<  hampion  Mutual  Fund 

(  ommonwealth  Inter  Corp  I  td 
( ons.  Mining  A  ttmelting  Co.  I  td 
(  raic  Hit  Companv 
K.  L  Crain  Limited 
Crown  /ellerbach 

David  *  Frere  I  Id 
Distillers  Corporation-^ear rams  l  id 
Dominion  Rridge  Co  Limited 
Dominion  t'oal  Co  Limited 
Dominion  I  ngineerlng  Co.  Limited 
Dominion  (Hass  Company  Ltd 
Dominion  Steel  A  Coal  Corp.  Ltd, 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Rrothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

Favt  Koolenav  Power 
Fast  Sullivan  Mines  l.ld 
Kddv  Paper  Co  Limited 
Fnamel  A  Heating  Products  Ltd 

Falconbridse  Mckel  Mines 
Famous  Plavers  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Ltd. 

(•atineau  Power  Co 
(Jeneral  Prodiufs  Mfg.  Corp  Ltd. 
General  Steel  Mares  Limited 
General  Iriist  of  Canada 
(Jiani  \ellowknlfe  Gold  Mines  Ltd 
(4reai  Wevt  ('oal  t  o.  Ltd 
Grouped  Income  Shares  Lid 
(iuarantv  Iriivf  Companv  of  Canada 
(■tinnar  Mines 

ID-lower  Drilling  Co.  Lid 

Hiehland-Bolf  Ltd 

Hollinger  Cons  Gold  Mines  Ltd 

Home  Oil  Co  Limited 

Hudson  Bav  Minin*  *•  Smelting  Ltd. 

Husky  Oil  A  Refining  Co.  Ltd. 


Imperial  Rank  of  Canada 
Imperial  Ol)  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addlson  Gold  Mines  Ltd. 

I  abaft  (John)  Limited 
labrador  Mining  A  F^xpinration 
I  eitch  Gold  Mines  Limited 
Le\erage  Fund  of  Canada  I.td. 

Lohlaw  Groceterias  ('o.  Ltd. 

I.ohiaw  Companies  Ltd 

Marassa  .Mines  l.imited 
MacKinnon  Structural  Steel 
AfacMillan  A  RIoedel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-F'ergusoi.  Co  Ltd 
McIntyre  Porcupine  Mines  ltd. 
Meichers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Afontreal  Cifv  A  Dlvfrlcf  Bank 
Montreal  Locomotive  Works  Limited 
Henrv  Morgan  A  Co.  Ltd 

Naitunal  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  lUllitlea  Ltd 
Noia  Scotia  Light  A  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  ( o.  of  ('an  Lid 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  l.ine  I  Id, 

Placer  Development  Limited 
Powell  River  Co  Ltd. 

Power  Corporation  of  Canada  I.td 
Pronto  I'ranliim 

Quebec  Power  (  ompanv 

Reitman's  Limited 
Reynolds  .Aluminum 
Robins-on.  Little  A  Co.  Ltd. 

A.  V.  Roe  Canada  f.td. 

Roval  Rank  of  Canada 
Rovalite  Oil  Co.  Ltd 

Saiada-Shirriff- Horse  V 
St.  Lawrence  Corp.  IJmfted 
Shawinlgan  Water  A  Po»*er  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Silks'  Breweries  l.imited 
Sllverwood  Dairies  fJmited 
Simpson  s  f.imited 
Sisene  Gold  Mines  Lid. 

Slater  (N'.S.i  in.  Lid 
Southern  Can  Power  (‘o.  I, Id. 

Standard  Paving  A  Materials  Ltd. 

Sled  Co.  of  Canada  Limited 
Sun  life  Avsnr.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercreie 
Sw  itson  Indiistrlea 

television  F'lectronirs  Fund 
Texaco  (Canada) 

Toronto  Dominion  Rank 
Trans  Afnuntaln  PIpa  Lina 

t  niled  Amusement  Corp  Ltd. 
t  niied  (irain  Growers  Ltd. 

I  nited  Keno  Hill  Mines 
I’nlted  Steel  Corp.  Ltd. 

\  enturef  Limited 

Waite  .Amulet  Mines  Limited 
Westeel  Produets  Limited 
Western  Grocer.s  Limited 
George  Weston  Ltd. 

Feller  s  l.imited 


Ui6  Junp  quarter  last  year 


Shciaion 
Si  .lurie 
?l  Helen 
Scott  Chib 
3  SiarUchf 
3  \almorf 
?n  \A  m  Le'  s 


of  $13  47  per  ton.  ,  n 

P'rom  commt  nccmeni  nf  pro-  s-'si*  h  b  e>‘t  f! 
duefion  on  .\iigu.'t  lltb.  19.38  re  ;  ^Io^jhIk.'’/.,'’"'’ 
env  ery  wa-  $48,104,484  frem  4.-'  js.vno  i,i  p/.tf 
734.271  tons  of  ore  milled  for 


2.517  Home  Oil  A  8  OO  7  25  ftO  |  3.667  Wespar 


iLun  Echo  25  30  Young  I>a\  12  15  an  a\eragC  of  $10. 11  per  ton.  i  lj!noo  Manrans 


2.634  V5  C(l"  nr, 
8(H)  Do  wls 
10.200  W.shurne 
1 .375  M  s'oics 
.5.700  \A  Deciiltii 
'>.2'-0  A  an  (  a.' 
.A-'ftO  palhf>u«ie 
3.M)S\\  Fe;» 


"The  Hnancial  Tfmes 


jment  has  abandoned  the  belief Igap  there  is  between  markets 
that  the  economy  can  be  speni  and  the  total  capacity  to  produce. 

There  has  been  no  concerted' 


Conodo  Iron  Appointment 


irecent  weeks  go  far  to  disqualifyjforms  on  the  beerhall  and  betting 
'certain  political  leaders  from  parlour  crews  who  spin  not 
'ever  taking  over  government j not  neither  do  they  weave  bot 
i guidance.  iwhom,  somehow,  the  state  haa 

Not  that  anyone  cares  ol 
Icoursp. 

How  precarious  the  whole  de- 
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out  of  recession,  in  any  event, 

the  government's  fiscal  and  mon-  action  by  gas  well  owners  to  have 
etary  policies  would  scarcely  the  same  rule  applied  to  gas. 
support  a  renewal  of  the  massive  Thus  some  gas  wells  have  been  I 
■deficits  which  characterized  the  standing  capped  for  10  years  or 
I  recession  years  more.  Whether  the  pipe  line  com-  fence  set-up  has  become  is  in- 

I  There  is  also  apparent  a  wil-  Ponies  can  continue  to  make  tree  dicated  in  the  unrest  expressed 
ilingness  to  change  policy  and  contracts  may  depend  about  500  signallers  going  to  the 

'practice  where  these  are  costing®"  willingness  to  set  up  Congo.  We  just  have  not  500  men 

jobs  —  a  willingness  which  has  voluntary  prora-  to  spare,  say  the  critics,  if  our: 

not  been  apparent  in  the  past.  which  would  relieve  the  civil  defence  set-up  is  to  remain 


Premier  Bennett's  Trade  Bloc 
Proposal  in  Mixed  Reception, 


Mid  Season 

(Continued  from  page  1) 


Special  to  The  Financial  Timet  | 

VANCOUVER  —  Premier  W.  U.S.  producers  far  more  than 
A.  C.  Bennett's  proposal  for  a  Canadian.  ' 

trading  bloc  comprising  all  the  Mutual  agreements  for  lower 
Americas  as  a  means  of  counter-  tariffs  among  the  nations  of  North 
acting  the  competition  of  other  and  South  America  seem  logical  j 
groups  in  the  international  mar-  if  not  essential,  in  the  belief  of' 
ket  has  the  backing  of  forest  in-  J.  V.  Clyne,  chairman  of  the 
dustry  executives,  but  its  rccep-  board,  MacMillan,  Bloedel  & 
tion  has  been  mixed  among  B.C.  Powell  River,  Ltd.,  one  of  the! 
manufacturers  in  other  lines  .  biggest  forest  industry  corpora- 
Most  people  who  have  discussed  I((tns  ((t  Ihe  British  common-  i 


Gas  Decision 

(Continued  from  Page  1> 


I :  construction  season  for  its  foot-r®"'®"*  * 
ihills  sy.stem.  By  the  time  thel*^®®'^^' 
^American  permits  come  out,  iti 
is  possible  that  the  Brown  Creek: 
strike  may  be  fairly  well  eval-, 

'uated.  '  (Cont 

The  energy  board  decisions  on  ,  ,  , 

.  u  .  .  J  -u  , I  backdoor 

export  have  not  created  the  great 

flurry  of  excitement  that  had  bcen,^/"' 

jhoped  for.  Mainly  the  reason  iS|\*!  . 

Lu  .  .u  1  J  Iticians,  1! 

jthat  the  oil  and  gas  companies. 

cannot  afford  to  drill  wells  ^  ,u',” 

random  without  having  some  as-i"^'  "  ^ 

jsurance  that  they  can  sell  the  pro-j  ^ 

duction.  Alberta  policy  has  been  We  shot 
to  leave  gas  alone  to  seek  itsiterrents. 
own  economic  markets.  This  isjafter  we 
the  exact  converse  of  its  policy  on|u.s  remai 
oil.  Every  oil  well  drilled  in  thelwhether 
province  is  entitled  to  its  arith- 1  American; 


Although 


ahead  of  last  year, 
still  uncertain,  there  is  a  feeling 
,  that  the  improvement  might  be 
lesser  in  extent  than  originally 
expected,  and  some  less  optimis¬ 
tic  waterfront  observers  have 
hinted  that  the  company's  1960 
operations  might  even  lag  behind 
'those  of  19.59. 

The  “Murray  Bay”  is  the  best 
I  thing  we’ve  got”,  enthused  a 
jc.S.L.  spokesman  when  asked 
j  about  the  operations  of  bigger 
'lake  .ships. 

,  He  stated  that  one  big  upper 
I  laker  could  replace  eight  of  the 
lold  type  canallers,  and  although 
j  still  u.seful  for  specific  purposes, 
|‘‘almo.st  everybody  k  gradually 
i  scrapping  most  of  these  older 
Icraft”. 


T.  F.  Rahilty  H.  J.  Lang 

Announcement  is  made  by  T.  b'.  Rahilly,  chairman  and 
president  of  Canada  Iron  Foundries.  Ltd.,  of  the  election  ol 
H.  ,1.  Lang  as  president  of  the  Company.  His  appointment  is 
to  take  effect  as  ot  September  1st.  1960. 

Mr.  Lang  was  formerly  president  of  National  Steel  Car 
Corporation  Ltd,  from  which  he  has  just  recently  resigned. 

own  back- 


ficult  to  keep  his 
beneners  in  check.  There  may  be' 

„  ,,  jtrouble  too  over  ciefence  policy 

B.C.  industry,  especially  tisher-[  (Continued  from  Page  1^ _ I 

les,  lumber,  plywood  and  mining,  .  .  .  ,  ,  ,  .  ,  _ i„ 

are  increasingly  con.sciou.s  of;^*®y(^  position  of  Chancel-  cut  and  a  new  sta 

overseas  competition  by  various  ' lor  of  the  Exchct|uer  and  the  Selwyn  Lloyd  has  the  biggest 
countries  that  have  banded  to-  appointment  of  Lord  Home  as  |  problems.  It  would  be  wonderful 
Sether  for  tdriff  protoction,  which  pQppjgp  Secretory  sujjsests  that  if  expansion  could  be  resumed 

u-i?h  ThLi/  Macmillau  wants  to  add  without  inflation  and  government 

Canada  along  witn  their  other  :  .  j  « 

advantages  of  cheaper  produc-  economic  affairs  to  his  sphere  of | expenditures  cut  down.  .Mcan- 
tion.  personal  influence.  If  the  circum-jtime.  it  may  not  be  long  betore 

It  was  because  ol  this  situation  stances  are  compared  with  thelthe  economy  has  to  face  up  to 
that  spi^e  B.C.  industries,  not-  position  in  Germany,  where  Dr.  the  decision  to  stay  out  of  the 

rbeVanSn  "to  be  ''I'"’'-"'"  >'■”''  "''tl"''’,";'""”  »'*■■“■  'f," 

lenient  towards  price  fixing  for  omens  do  not  look  too  favour- 1 not  known  whether  the  new  Mini.s- 
the  advantage  of  export  indu.st-  able,  but  in  fairness  we  must  ferial  team  is  the  best  one  that 

could  have  been  chosen.  Only 
es  in  the  events  will  prove  whether  .Mac- 
-c  most  millan  was  right 
;hould  be  I - - - i 


(Continued  from  Page  1> 


duction  regardle.ss  of  how  big  a  things 


putting  uni- 


Court  Decision  Stops  Sale 
Of  Stanrock  to  Rio  Algon 


50,000  Barrels 


'Continued  from  page  D 


Rio  Algom  Mines  Ltd.  has  for-; and  other  prior  claims,  and  for 
mally  cancelled  its  agreement  capital  expenditures 

,  .  f  c. _ i.  and  development  costs  of  $1.6 

purchase  the  assets  of  Stanrock 

Uranium  Mines  Ltd. 

The  proposed  sale  appears  to; 
have  been  forestalled  by  adjourn- j 
ment  of  hearings  of  a  motion  toi 
stop  liquidation.  j 

In  granting  the  adjourment  un-j 
till  September  6.  Mr.  .Ju.stice  W.j 
F.  Spence  of  the  Ontario  Supreme 
Court  ruled  that  request  by  the 
Clark.son  Co.  for  an  immediate 
hearing  would  not  allow  suffi-  | 
cient  lime  for  preparation  of;: 
briefs. 

The  Clarkson  Co.  is  Stanrock's  \ 
trustee  in  bankruptcy.  Arthur  j 
Pattillo.  a  Clerkson  represent¬ 
ative.  submitted  that  the  ad-  ' 
journment  was  favorable  to  Stan-  | 
rock  because  a  clause  voiding 
the  agreement  to  liquidate  be- ; 
comes  effective  August  5. 

Since  Stanrock  is  in  receiver-! 
ship,  the  mine  is  being  operated  | 
by  Montreal  Trust  on  behalf  of! 
the  bondholders. 

On  August  31,  bondholders  are  i 
to  receive  a  payment  of  $8.7  mil-  ' 
lion.  This  sum  represents  .30  per  ] 
cent  of  the  principal  amount  of  i 
the  bonds  outstanding  and  is  an  < 
accumulation  of  operating  pro-  | 
fits  since  May  25.  1959.  when  the 
Montreal  Trust  was  appointed  x 
receiver-manager.  f 

Provision  has  been  made  to|r 
repay  $3  million  in  bank  loans' i 


would  have  to  be  utilized;  the 
flow  would  have  to  bo  reversed 
in  direction  and  the  products 
carried  switched  from  products 
to  crude. 

The  main  question  lo  be  de¬ 
cided  before  a  big-inch  line  from 
the  west  to  .Montreal  could  he 
considered  is  the  actual  cost- 
price  relationship— whether  pro¬ 
tective  measures  would  have  to 
he  adopted,  whether  products 
prices  would  be  higher  than  they 


The  Montreal  Trust  reports  Thorneycroft  are  eood  adminis- 
;that  production  of  uranium  oxide.  .  A.,io 

I  has  continued  at  a  rate  .sufficient 

I  to  meet  delivery  requirements  Thorneycroft  will  un- 

:  under  Stanrock's  contract  with  doubtedly  give  the  thumbs  down 
[Eldorado.  to  expensive  and  doubtful  proj- 

I  Improvement  has  also  been  re-  ects. 

I  ported  in  the  grade  of  ore  to  an  -ptip  two  major  changes  are  the 
average  of  2.18  pounds  of  uran-  ,  j,  r  „ 

ium  oxide  per  ton  produced.  It  'worrying,  for  we  can  have 
is  the  stated  intention  of  the  c(’ 

Montreal  Trust  —  as  receiver-  perform.  The  row  which  preceded 
manager  —  to  continue  normal  the  appointment  of  Lord  Home  as 

1  r.  Foreign  Secretary  was  to  some: 

The  Clarkson  Co.  representing:  .  ,  ....  .  ,  . 

un.secured  creditors  who  are  owedi®’'^®"^  unjustified.  Labour  argued] 
some  $5.5  million,  had  proposedlll'*’!-  Foreign  Secretary  wasj 
to  sell  Stanrock's  mine  and  Ur-!a  puppet,  the  puppet  ought  to  be| 
anium  contract  to  Rio  Algom,  a  [on  show  in  the  Hou.se  of  Corn- 
subsidiary  of  Rio  Tinto  Mining  | 

An  affidavit  by  Hugh  Fulton.  However,  this  argument  is  un¬ 
president  of  the  bankrupt  compa-  sound.  In  these  days  a  Foreign; 
ny,  says  the  sale  shold  be  block-  Secretary  is  con.stantly  dashing! 


lOttawa  Enters 

'  'Continued  from  page  0 


announced 


Acadia  Atlantic  . 

Aluminium  Company  . 

Anglo-Canadian  Telephone  . 

Argus  Corporation . 

Atlantic  Acceptance  . 

British  Columbia  Electric  4' 
British  Columbia  Elec.  4''4' 

Calgary  Power  . ,. ... 

Canada  Cement  Limited  . . . 

Canadian  Bronze  . 

Canadian  Celanese  . 

Canadian  Oil  . 

Dominion  Tar  &  Chemicals  . 

Gatineau  Power  . 

Henry  Morgan  . 

International  Bronze  . 

Molson's  Brewery  . 

Northern  Quebec  Power . 

Price  Bros.  Company,  Ltd.  . 

Quebec  Telephone  . 

Shawinigan  "B"  . 

Zellers  Limited  . 

Non-callable 


For  Trade  and  Industry:  Few  people  today 
would  be  able  to  risk  the  hundreds  of  millions 
of  dollars  needed  for  factories  and  equipment 
if  insurance  were  not  available  to  protect 
their  investment. 

Few  would  dare  to  take  the  risks  of  trans¬ 
porting  their  product  to  market  without 
insurance.  Few  merchants  and  dealers  could 
take  the  chance  of  stocking  merchandise  if 


there  were  no  recourse  against  overwhelm¬ 
ing  disaster. 

Back  of  practically  all  our  trade  and  com¬ 
merce  is  the  Peace  of  Mind  which  comes 
from  insurance.  Last  year,  the  companies 
writing  fire,  automobile  and  casualty  insur¬ 
ance  paid  out  more  than  500  Million  Dollars 
in  claims  across  Canada  —  real  ettidence 
that  insurance  indeed  means  Peace  of  Mind. 


ALL  CANADA  INSURANCE  FEDERATION 


on  behalf  ol  more  than  200  competing  companies  writing 
Fire.  AutomobiJe  and  Casualty  Insurance. 


August  1st.  1960. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1960 


( Amounts  in  thousands  of  dollars) 


LIABILITIES. 


Deposits  hj 


NAME  OF  BANK 

Deposits  b? 
floTt.  of  Ton. 

In  Canadian 
currency 

Canadian 
prov.  fovts. 
in  Canadian 
currency 

Deposits  by 
other  banks 
in  Canadian 
currency 

Deposits  by 
other  banks 
in  curr.  other 
than  Crtn. 

Personal 
savings  dep. 
in  Canadian 
currency 

Notice 
deposits 
in  Canadian 
currency 

Demand 
deposits 
in  Canadian 
currency 

Other  deposits 
in  currencies 
other  than 
Canadian 

.\dTances 
from  Bank 
of  Canada 
secured 

Acceptance, 
guarantees 
and  letters 
of  credit 

Other 

liabilities 

Paid  up 
Capital 

Rest 

Accmint 

Cndivided 
profits  at 
latest  fiscal 
year  end 

Total 

Liabilitief 

Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.  80.571 

31. .594 

41.122 

.54,191 

1 .589..572 

85.407 

869, 165 

337.308 

37.137 

9,980 

60.7.50 

1.39,8.50 

1,072 

3.337,719 

7„567 

7.050 

.322,367 

7.39.281 

44.843 

.373.0% 

,370,0.37 

.38.379 

8.125 

25.127 

80.405 

1.202 

2,049.433 

The  Toronto-Dominion  Bank  . 

.  30.911 

9.813 

13.262 

81.6,36 

832,366 

49,904 

456..30.5 

184,978 

20.510 

8.220 

24.000 

57.600 

1.600 

1,771.105 

La  Banque  Provinciale  du  Canada  . 

.  13.994 

3.496 

1.379 

110 

181, .581 

43  634 

94  927 

627 

1.062 

1.3.36 

7.000 

10.300 

133 

359.579 

The  Canadian  Bank  ot  Commerce  . 

.  72.485 

24.809 

18,.559 

1,50,183 

1,3.54,280 

88. .5.30 

741,361 

334.238 

32,32.3 

10,218 

.54.000 

119.8(81 

.3.122 

.3.003.908 

The  Royal  Bank  of  Canada  . 

24,7.53 

.36,281 

166.772 

1 .552.784 

112,830 

952,266 

827,440 

64.316 

26.296 

66.124 

219.800 

.521 

4.124.733 

Banque  Canadienne  Nationale  . 

.  26,298 

3,740 

2.479 

.397 

417,603 

68,486 

179,232 

4.745 

1.918 

2,147 

10.000 

32,000 

812 

749.8.57 

Imperial  Bank  ol  Canada  . 

.  18.793 

40.1.54 

10.729 

28, .505 

471,638 

41.664 

262.8.36 

41.441 

20.8.36 

6,489 

1.3.440 

40.320 

1,.572 

998,467 

The  Mercantile  Bank  of  Canada  . 

.  134 

48 

2.2.57 

38.742 

1.730 

.3,701 

5,732 

23.260 

2.4.57 

1.53 

.3.000 

400 

1 

81,615 

Total  . 

145,974 

133,118 

842.903 

7.140,835 

538.!»9 

.3.9.34,920 

2,124,074 

21.3.988 

72.964 

26.3,441 

70f).47.5 

10,O.A5 

16, 476, 418 

ASSETS. 


Dep.  with 

Cheques 

Dominion 

Call 

Call 

Other 

laOld  it 

Notes  of  A 

Govt,  and 

Dep.  with 

oth.  banks 

and  other 

Loans  to 

Other 

current 

Shares 

NAME  OF  BANK 

Oold  ^ 

deposits 

bk.  notes 

oth.  banks 

in  curr. 

items  in 

Canada 

Schorl 

loans 

Canadian 

Loans  to 

current 

loans 

Non- 

and  loans 

with  Bk 

oth.  than 

in  Cdn 

oth.  than 

transit 

treasury 

Term 

outside 

Provincial 

muni- 

loans  in 

outside 

current 

Bank 

to  Cor- 

Letters 

Other 

Tola} 

of  Canada 

Canadian 

currency 

Canadian 

net 

bills 

Securities 

Securities 

Sri'urillrs 

Securities 

Securities 

Canadian 

Mortgages 

Canada 

Canada 

Govts. 

cipalities 

Canada 

Canada 

loans 

premises 

pnrations 

of  credit 

assets 

assets 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montreal 

5,063 

.35 

179,964 

4.788 

2.526 

112,606 

228,901 

241.264 

120,361 

306.229 

.59,090 

37.484 

97.220 

238.205 

69,434 

120.305 

6.987 

39.197 

1.194.326 

77.803 

462 

52.108 

7,466 

37.137 

2.107 

3.337.719 

Bank  of  Nova  Scotia 

2,0i7 

418 

94.030 

9.461 

19 

62.600 

95.598 

82,086 

50.906 

109,804 

21.3.55 

16,112 

38.954 

93.416 

63.541 

10,904 

200.3.35 

565 

25.944 

722..562 

279.726 

1 

26.783 

8,316 

33.379 

.541 

2.049.4,33 

Toronto-Dominion  Bank 

2.612 

2 

98.739 

3,329 

24 

22.784 

117,799 

90.974 

16.827 

144,426 

.54,610 

27,468 

43.343 

48.881 

109.875 

27,008 

142,498 

702 

12.641 

715.888 

41.464 

124 

27,9.53 

20.510 

624 

1,771,10.5 

Banque  Prov  ie  du  Can. 

931 

25.599 

637 

1.429 

11.871 

32.6,58 

17.647 

.38.246 

17,804 

12,124 

12,653 

4,397 

12.878 

12 

15.7.58 

149.218 

1 

3.386 

998 

1,062 

270 

359,.579 

Can.  Bk.  of  Commerce 

4,309 

il6 

162,607 

4., 504 

2.343 

63.060 

134.150 

162.220 

146.293 

304.141 

48.902 

.38.449 

86,341 

194.750 

192..544 

47,724 

1,54,304 

5.006 

27..106 

1.017.396 

112.925 

430 

40.368 

19,748 

32.323 

1.749 

3.003.908 

Royal  Bank  ot  Canada 

4,400 

955 

174,205 

23.972 

987 

203,671 

123.333 

202,895 

128.203 

348.744 

101,240 

43.054 

199.868 

318,517 

292.263 

79.786 

239.111 

5.8,53 

43.987 

1.219.072 

251. .50.3 

284 

48.884 

4,851 

64.316 

779 

4.124.733 

Banque  Can.  Nationale 

1.579 

42.127 

882 

11 

4,141 

45,495 

79.854 

51. ,583 

80.964 

26,997 

15.105 

6.795 

1,745 

25.820 

18,761 

127 

28,678 

306,894 

.360 

43 

9.857 

1.918 

121 

749.8.57 

Imperial  Bank  ol  Can. 

1,672 

.53.112 

1,349 

1,.387 

4.128 

71,101 

66,202 

34,218 

61.308 

19,119 

9,0.30 

16.137 

56.889 

34.108 

44.531 

74 

10.654 

4.54.14,3 

24,087 

49 

11,236 

2.7.50 

20.886 

297 

998.467 

Mercantile  Bk.  of  Can. 

8 

263 

26 

33 

7.506 

1,947 

1.035 

3.295 

5.337 

59 

649 

1,773 

619 

5.492 

12.929 

.37.821 

28 

,319 

2.4.56 

20 

81.615 

Total 

22,651 

1  ..526 

830,646 

48.948 

7,330 

481,925 

830.195 

959.188 

569.333 

1,399  199 

349,117 

198,885 

501,391 

756.302 

983,534 

301,222 

906.576 

19.326 

204.065 

5.792.428 

825.689 

1.422 

220.894 

44.129 

213.987 

6.,508 

16.476.416 

